Volume  is,  no.  4. 


MONTREAL,  FRIDAY,  JUNE  21ST,  1929 


IOC:  A  COPY,  $3.  A  YEAR 


;  Lake  &  Rail  Warehouse 
:  &  Elevator  Corporation 

e^GOLD^NDS 

Due  December  1st,  1951 

An  of  the  Capital  Stock  of  thia 
Coiporation,  operating  a  grain  ele¬ 
vator,  flour  mill  and  warehouse  at 
Buffalo,  N.Y.,  is  owned  by  Inter¬ 
national  Milling  Company. 

In  1926  the  latter  Company  leased 
these  premises  for  twenty-six  years 
,  agreeing  to  pay  aU  taxes,  mainten- 
'  i  ance  and  other  charges  and  a  cash 
rental  su£5cient  to  pay  all  interest 
and  sinking  fund  requirements  on 
the  Company's  funded  debt. 

!  '  For  the  five  years  ended  31st 
August,  1928,  average  net  earnings 
,  of  International  Milling  Company, 
after  all  charges,  were  $1,018,014. 

^  Interest  requirements  on  $1,37ZSOO 
Lake  &  Rail  Warehouse  &  Elevator 
k  Corporation  6%  Bonds,  presently 
m  outstanding,  amount  to  $32,350. 

PRICE  I  101  AND  INTEREST 
YIELDING  S.92% 

TTe  recommeDd  these  Bonds  for  lovest- 
.  meoL  Descriptive  CircoJat  on  request. 

A.  E.  AMES  &  CO. 

LIMITED 

Butinmn  EttahH»h€d  iS$$  1 

iTsraals  MONTREAL  RMrTsth 

Vtatoivar  Victsria  Leid«i,Eat. 


SantMashaiBo 

^  Mem9»R5  ^  ^ 
^/k>lr^«ML8TOCK  Exchanqe 

A  ManiuysLCoRBMARittT 
250  Notre  Dame  St.  West 
MONTREAL 

Telephones  Marquetta6l8SteS18l  . 


famous  Players  Plans  pX™  sireM  KJ^attaVTOrmiy TAD  CTCEI  1V1DCC 

Big  Halifax  Location  ^  rOK  S»rtEL  WAKES 

-  a  -nniinfi  nti  hpavv  rflftip  anrl  In-  atory  work  has  been  done.  This  - 

Heritlme  Bureau  The  Financial  Times  gjj  poultry,  frozen  and  group  will  be  tested  out  by  a  priv-  Sales  15%  Above  La*t  Year — 

Halifax.  N.S.  —  Predicting  that  the  ^ried  eggs.  oats.  rve,‘  barley  and  ate  company  at  the  same  time  that  Enamelline  Plant  Larscst 
lew  theatre  to  be  built  here  on  the  buckwheat  various  fruits  hay  and  Ontario  Government  test  Is  being  .  ,,  ” 

ilte  of  the  present  Majestic  will  he  straw,  grass  and  oil  bearing  seeds  made.  wortd 

he  finest  in  eastern  Canada.  C.  ^nd  flax-seed.  The  proposal  to  In-  Smith  &  Travers,  diamond  drill  - 

lobson  of  the  Famous  Players  Cor-  crease  the  duty  on  Canadian  timber  contractors,  some  time  ago  sent  In  The  splendid  volume  of  business 

loratlon,  said  the  cost  will  be  around  jg  opposed  by  some  of  the  timber  in-  a  drill  to  Blacksmith  Rapids  on  the  being  handled  by  General  Steel 

1,000,000  work  to  start  early  In  July  terests  of  the  Western  States,  but  Abitibi  River  about  30  miles  north  Wares  will  mean  an  Increase  in  sales 


!  I  Lookout  I 

MORE  PROTECHON 
IS  FISCAL  POLICY 
OF-BOTH  PARTIES 

Canada’s  National  Tariff  Pro¬ 
gram  Must  Meet  New 
Conditions 

DECLARATIONS  MADE 

Government  Representatives 
Promise  Constructive  Action 
Without  Retaliation — Bennett 
Aggressive 

The  forecast  made  In  this  column 
last  week,  that,  because  of  political 
and  national  considerations,  the  tariff 
was  destined  to  become  an  Important 
factor  in  the  business  situation  in 
coming  months,  has  already  been 
justified.  INIr.  Bennett,  leader  of  the 
opposition  has  followed  up  his  decla,- 
ration  of  policy  in  the  House  by 
taking  the  Issue  to  the  country  In  a 
series  of  aggressive  ,  political 
speeche.s.  At  the  same  time  the  gov¬ 
ernment.  with  the  parliamentary 
i  session  adjourned,  has  Immediately 
come  out  with  a  statement,  through 
Mr.  Robb,  as  to  its  fiscal  program  for 
next  session.  This  announcement  not 
only  hears  out  earlier  intimations 
that  Canada  will  work  out  a  tariff 
policy  fo  suit  her  own  interests  .and 
to  develop  trade  with  those  countries 
which  offer  reciprocal  advantages, 
but  it  is  also  likely  to  have  the  effect 


General  Gas  &  Electric 
Corporation 

$6  Cumulative  Convertible' 
Preferred  Stock 

Price  to  yield  about  6.30% 

Harris,  Forbes  &  Company 

Limited  ^ 


469  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


ONTARIO  MAY  CEI  “-ZSSriA-, 

llll  Mill  I  ||N  Winnipeg  Bureau  The  Flnanelnl  Time* 

Dili  UlL  r IliLU  UIl  Winnipeg.— AltJiough  the  harvest  la 

»  •  Upn  nil/  Of  Anr  months  away  government  offt- 

lll  |f||4  \  K  A  Y  \|  IIPI*  dais  on  the  prairies  are  sizing  up  the 
J/llTlLlU  Un  1  UliVl  Ll  labor  situation  with  a  view  to  as- 

-  certalning  how  many  harvest  hands 

Provincial  Government  Has  Let  ''^’***  need  to  be  Imported  from  the 
niam/vr.#!  n»li:n»  stated  authoritatively 

LHamond  Drilling  Contract  ^  number  will  be  much  re-  I 


GROCERY  CHAIN 
AGAIN  ADDS  TO 
ORGANIZATION 


next  session,  mis  announcemenT.  noi  -  - ’r”  I —  east.  It  is  stated  authoritativelv  I 

only  hears  out  earlier  intimations  Diamond  Drilling  Contract  number  will  be  much  re-  quires  George  Arnold 

that  Canada  will  work  out  a  tariff  jq  Test  Area  duced  this  year  owing  to  the  many  Chain  of  25 

policy  to  suit  her  own  interests  .and  - - - -  combines  such  as  those  successfully  - -  - 

to  develop  trade  with  those  countries  FAVORABLE  REPORTS  developed  by  the  Massey  Harris  Com-  pi  AN  RfCl  WAREHOUSE 

which  offer  reciprocal  adrantages,  -  pany?  which  have  been  purchased  on  _ 

but  it  is  also  likdy  to  have  the  effect  Ontario  Is  going  to  join  In  the  the  prairies.  In  Saskatchewan  alone,  Toronto  Bureau  The  Flnuneinl  Time, 

of  moderating  the  proposals  In  the  it  Is  stated,  the  influx  of  harvesters  Toronto -AI  Zahler,  general  man- 

?h^  hSTadoS  S Bda.  It  will  be  In  the  James  Bay  r^ulred  will  be  cut  In  half-owing  to  aglrorconsolidaS ’#ood  Stores. 


PLAN  BIG  WAREHOUSE 


the  moment  nowever.  ine  earmarks, of  an  oil  producing  ting  and  threshing  machines 

area.  Ontario  Government  has  made  - 


news  iroTTi  wasningiOTi  innicaxes  _  .  . 

pressure  to  tighten  rather  th.an  mod-  w.m  a  HiaZnd 

fdian  Vmor[raJd’'na?ticulSly  To  «rm “o  test  ouf  the  area  and  In  the 
ducts  of  the  farm  The  AtJierican  meantime  has  withdrawn  all  ground 


laritime  Bureau  The  Financial  Tlinea 


ting  ann  inresning  maenmes.  jjj  interview  that  the  purcha.se  of 

the  chain  store  system  of  George 
Qf/l  UATCI  ADACDC  Arnold  Ltd.,  comprising  2.5  units 
Kill  nil  I IM.  IIKIIr.K^  further  round  out  the  organiza- 

UlU  IIV I  tJU  VllULlllU  advantageous;  and 

CTiriil  117  A  DIjC  i  confusion  with  regard  to 

r||K  N|PPL  f|  >1 K f.N  I  name.  Several  years  ago,  when  the 
m.  f  w  * sasaJM  i  Arnold  Bros,  was  dis- 

-  posed  of,  the  Arnold  Bros.,  original 

Sales  15%  Above  Last  Year— I  owners,  immediately  established  a 
Enamelling  Phmt  Largest  i  chain,  called  George  Arnold 
.  .«/  1  Ltd.  Meanwhile,  Arnold  Bros.  Ltd.. 


Enamelling  Phmt  Largest 
in  World 


straw,  grass  and  oil  bearing  seeds  made.  **»  worm  lifartlns  Ltd.  and  Pure  Food  Stores 

and  flax-seed.  The  proposal  to  in-  Smith  &  Travers,  diamond  drill  -  Ltd.  were  consolidated,  and  later 

crease  the  duty  on  Canadian  timber  contractors,  some  time  ago  sent  In  ybe  splendid  volume  of  business  Piggly  Wiggly  Stores  of  Montreal 

is  opposed  by  some  of  the  timber  in-  a  drill  to  Blacksmith  Rapids  on  the  being  bandied  by  General  Steel  were  acquired  and  absorbed, 

terests  of  the  Western  States,  but  Abitibi  River  about  30  miles  north  Wares  will  mean  an  Increase  in  sales  George  Arnold  Ltd.  group  of 

only  on  the  ground  that  It  Is  better  of  the  end  of  steel  on  the  T.  &  O.  of  15%  for  the'  first  six  months  of  25  store.s  has  been  successful,  and 

to  import  Canada’s  timber,  finish  it  |  Railway.  Later  the  same  boats  may  the  year,  according  to  F.  S,  Corrigan  gg  names  of  the  two  chalns'were 
and  sell  It  to  the  world  than  to  use  I  be  used  to  take  In  a  drill  for  the  of  Toronto,  vice-president  and  gen-  nnich  alike,  Arnold  Bros,  decided  to 


nd  to  be  completed  In  1&30.  oj^ly  ground  that  It  Is  better  j  of  the  end  of  steel  on  the  T.  &  O.  of  15%  for  the'  first  six  months  of  25  stores  has  been  successful  and 

that  the  Im-  import  Canada’s  timber,  finish  it  |  Railway.  Later  the  same  boats  may  the  year,  according  to  F.  S  Corrigan  names  of  the  two  chalns’were 

erl^  Theatre,  Saint  John,  has  been  ppH  jt  to  the  world  than  to  use  I  be  used  to  take  In  a  drill  for  the  of  Toronto,  vice-president  and  gen-  much  alike  Arnold  Bros  decided  to 
lurchased  by  the  Famous  Players  up  the  decreasing  stand  on  the  other  ]  Independent  operation  which  will  be  eral  manager  of  Ihe  company,  who  take  the  srnaller  chain  fiver  Their 
s  one  of  Ihelr  string  In  the  Marl-  side  of  the  border.  A  harrier  against  at  Grey  Goose  Island  on  the  Moose  was  Interviewed  by  The  PlT>anclal  offpr  was  accented  Your  corres- 

XosttioS  ^nTLSl^yso  no  to  '^heat  for  m11Iing-in-bond.|River^^  ^  -  tl^wcek.  pondent  is  assured  that  the'Amoid 

roposinon  ann  fmonniiea  so  up  to  jj;  demanded  by  some  wueaf  gcovve.o.  oeoT..?lcat  reports  dVer  a  number  The  company  has  hart  some  very  r  ,  airain  set  hn  a  chain 

be  time  of  Paul  Keith’s  death.  *  »  »  of  years  are  rich  In  data  and  opln-  Important  contracts  for  hotel  equip- 

Just  as  the  Canadian  GovernTnent  ions  on  the  mineral  possibilities  of  ment.  including  the  work  for  the  j.  ‘p  nip  pubue  Zahler  express- 
PEOGEESS  OJr  EOLLUTG  MILLS  lias  In  recent  years  found  it  politic-  this  section  of  Northern  Ontario.  W.  Royal  York.  Chateau  Laurter  and  ,,p,ipf  that' the  George  Arnold 

Jalgary  Bureau  The  Fluanclai  Time..  aJlZ  expedient  to  ignore  demands  for  Tees  Curran,  who  has  spent  20  years  Manoir  Richelieu,  three  of  the  big-  ^  ^  profitable 

Calgarv.  _  Announcement  is  made  tariff  increases,  particularly  for  the  of  his  life  exploring  this  section  f  .  addition  to  Arnold  Bros,  chain. 

»  •  benefit  of  the  manufactunng  Indus-  - —  - - .— »-i-i  --j  tso  /-nmnaTiv  1=  incfninnir  ih«>  hir-_ 


lat  the  Manitoba  Rolling  Mills  com- 
any  plant  now  in  course  of  con- 
ruction  will  be  operating  by  Oc- 
jher  15. 


benefit  of  the  manufacturing  Indus-  pays  the  area  is  one  of  untold  and  The  company  Is  Installing  the  hig- 

tries,  so  now  it  would  seem  to  he  Httle  appreciated  wealth.  He.  men-  enamelling  plant  In  the  world 

politically  expedient  to  make  such  tioned  the  oil  possibilities,  gypsum  ^t  London,  which  will  be  used  lar- 

(Contlnued  on  Page  8.)  and  iron  ore  deposits  as  well  as  the  ^he  manufacturing  of  stoves. 

- -  large  latent  water  powersf^  which  ^  marked  Increase  In  demand  for 

_  w  me  m  could  be  harnessed  and  used  in  this  equipment  for  refrigerators 

lions  Indicated  development.  T^“h  the  passing  of  the  old  ice  box 

A  r..  w  Y.  Williams,  In  a  geological  *5  also  being  experienced. 

JLaaitieS  on  ^tOCfZS  •■eport  made  in  1913  said;  “As  the 

^  need  for  increased  production  of  THIS  “THIESTT  M’EATHER.” 

■"  petroleum  in  Canada  is  becoming  _ 

As  in  the  case  of  almost  every  one  morg  gnd  more  pressing,  attention 


investment  Attractions  Indicated 
Earnings  and  Equities  on  Stocks 


THIS  “THIESTT  HEATHER.' 


IW'ith  industrial  expansion  contlnu-  As  in  the  case  of  almost  every  one 
g  on  a  healthy  basis,  and  the  gen-  of  the  stocks  listed  prospects  are 


Toronto. — The 


of  excep- 


The  Piggly  Wiggly  chain  in  IMont- 
real  that  was  acquired  numbered  15 
units.  These  stores  under  former 
management  enjoyed  a  good  volume 
of  sales  hut  made  no  money.  Includ¬ 
ing  these.  Pure  Food  .Stores,  Arnold 
Bros.  Ltd.  units  and  George  Arnold 
Ltd.  stores,  the  romnany  has  today 
159  units  to  its  chain,  making  it  the 
second  largest  in  ntimber  of  stores. 
Your  correspondent  is  informed  that 


FINANCING  SOON 
FOR  ACQUISmON 
!  OFSIMPSONSLTD. 

i 

I  - 

I  Reported  Exisdng  Preferred 
Will  Be  Called  and  New 

Issue  Sold  I 

MAY  OFFER  $10,000,000  I 

I  Possibly  With  Bonus  of  Common  j 
i  Stock — Bis;  Deal  Said  to  Have  { 

'  Involved  Between  $10,000,-  j 
000  and  $15,000,000 

i  Early  financing  in  connecflon  with  | 
:  the  purchase  of  Simpsons  Limited  by  j 
:  Wood,  Gundy  &  Co.,  In  association  \ 
with  r.  L.  Burton  and  D.  S.  Gibson,! 
t  operating  heads  of  the  big  depart-  : 
!  mental  store  and  mail  order  organi- 1 
zation.  Is  expected.  It  1.S  under- 1 
!  stood  that  financing  plans  Involve  ' 
j  the  retirement  of  the  existing  6  pc  I 
I  preferred  issue  of  Simpsons  Ltd.,  I 
I  which  is  callable  at  105,  and  the  I 
I  offering  to  the  public  of  a  new  issue  | 

I  of  6  per  cent,  preferred,  probably  to  ! 

I  the  amount  of  flO.Ofo.OOO,  with  pos- 1 
I  sibly  a  bonus  of  new  common  stock 
I  The  preferred  stock  of  The  Robert 
!  Simpson  Company,  which  i.s  non-  I 
redeemable,  will  remain  outstand-  ' 
ing. 

The  deal  wherehv  Simpsons.  Ltd., 
was  acquired  by  the  new  financial 
interests  from  Sir  Joseph  Flavelle 
and  associates  Is  the  greatest  and 
most  important  development  of  re¬ 
cent  years  in  the  mercantile  field  of 
Canada.  Sir  Joseph  Flavelle.  long  : 
associated  with  the  company,  will,  it 
is  understood,  retire,  but  operating  , 

1  control  will  stay  with  those  who  | 

I  have  been  active  in  directing  the  af¬ 
fairs  of  the  enterprise  during  recent 
years,  when  the  company  claims  in 
have  made  greater  progress  than  at 
any  time  In  its  history.  Expansion  j 
in  earnings  in  recent  years  is  said 
to  have  been'  phenomenal  and  the  1 
purchasers  express  the  opinion  that  , 
the  prospects  for  coming  years  are  | 
even  better.  The  purchase  sum  in¬ 
volved  Is  said  to  he  between  ten  and  ! 
fifteen  millions  of  dollars.  j 

Simpsons,  Ltd.,  owns  all  the  out¬ 
standing  shares  of  the  Robert  Simp- 
•son  Co..  Ltd.,  which  in  turn  owns  all 
the  issued  shares  of  the  John  Mur¬ 
phy  Co..  IJd.,  of  Montreal,  the  Roib- 
ert  Simpson,  Ltd.,  Regina,  and  the  j 
Robert,  Simpson  Eastern,  I.td.,  at ; 
Halifax.  i 

Steady  Expansion  Shown. 

Simpsons,  Ltd.,  was  corporated  in 
1925  under  Dominion  laws  as  a  hold¬ 
ing  company  for  the  common  shares 
of  the  Robert.  Simpson  Co.,  T.td.  De- 
l>arfmental  heads  and  others  are; 
understood  to  have  secured  consider-  j 
able  blocks  of  stock  and  under  the  ' 
encouragement  of  the  hig  opportun- ; 
ity  offered,  the  company's  sales  and 
profits  have  shown  a  steady  and 
substantial  increase.  ' 

(Continued  on  Page  5)  ; 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


Dominion  SECDRniB 

,  COKPORmaNUNIIED 

EtublUhed  1401 
E.  R.  Wood,  rrciident 

MONTREAL  WINNIPEG 

LONDON,  ENG.  VANCOUVER 

Hfid  Office:  TORONTO.  2«  KiniSt.  E. 
MONTREAL  OFFICE:  275  St.  Jtmet  St.  W. 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON 


BELLEVILLE 


Goodyear  Tire  is 

Refusing  Business 

Toronto  Burenu  Tli^  Fliianclal  Tlmot 

Toronto.  —  According  to  semi¬ 
official  information,  the  plants  of 
Goodyear  Tire  Co.  of  Canada,  in 
spite  of  the  large  plant  increases  the 
company  cannot  take  care  of  more 
than  75%  of  present  business  offer¬ 
ing.  Projected  hig  plant  extensions 
will  next  year  take  rare  of  this. 
.Meanwhile,  operating  at  high  pres¬ 
sure  the  company  is  estimated. fo  be 
earning  better  than  $3h  per  share  on 
the  stork. 

It  is  understood  that  the  promised 
split  in  the  stock  m.ay  be  expected 
within  a,  week  or  two. 

IIAYF.S  PLAYf.S  ARE  AfTm,. 

Toronto  The  market  strength  this 
week  of  Haye.s  Wheels  Is  attributed 
io  the  high  rate'of  operations  at  the 
plant.s  of  the  company  which  caters 
to  an  active  Canadian  motor  car  in¬ 
dustry  and  turns  out  other  products 
for  which  a  good  market  exists. 


Fraser  and  International  are 

Associated  in  Big  Timber  Deal 


tionally  warm  weather  in  Ontario  sales  of  Arnold  Bros,  per  unit  are 


g  on  a  neaiiny  oasis,  ana  me  gen-  or  me  stocks  listen  prospects  are  i-  heino-  called  to  the  leca  koowTi  .u  wumuu  ,  -  --  -  -• 

sedimentary  basins  as  '  possible  i  Mr'zahler  statAd  t"ha?a"s"th, 


lonths  apparently  bringing  common  ent  year,  the  market  would  not  ap-  sources  of  supply  Amon"  these 
lock  levels  down  to  a  basis  where  pear  to  be  putting  an  extensive  value  Lup  reoinn  to  thi.  Konth  and  •n.Bst 
Ivestment  buying  Is  justified  by  on  these  shares.  nr.Jm^s  and  Hnd..^ 


A^'  ^  ^  business  of  brewery  warehouses 

Among  these,  located  at  strategic  points  through- 
urn  and  west  province.  Warehouses  have 


lospects  of  future  growth,  analysis 


the  Montreal  and  Toronto  lists  in  the  column  presenting  surplus  :ftid  i 
veals  many  companies  with  not  reserves  for  shares  of  common,  and 
ly  an  attractive  earning  power  on  it  should  be  observed  in  this  connec- 
eir  junior  securities,  hut,  w'hat  is  fion,  that  reserves  included  comprise 
ite  as  important  from  the  invest-  only  those  which  might  justly  be  ap- 
’s  point  of  view,  a  substantial  equi-  plied  fo  surplus,  such  as  general  or 


Some^Lteresting  figures  are  shown  ■^“Tc^nrim.rd'oT^pf..?  fit  ^  '’r 

fhp  rntiiTTin  orAspnfin^  Kiirnli.sflAid  (Continued  on  Page  6)  mand  for  light  beverages.  . 


wery  warehouses,  Zahler  stated  that  as  the  Geor- 

■  points  through-^  !  Arnold  chain  had  been  operated 
Warehouses  have  i  prettv  much  on  the  same  lines  as 
cope  with  the  de- j  Arnold  Bros.,  only  slight  changes 
-ages.  .  (Continued  on  page  5.) 


t behind  the  issues, 
iixamination  of  the  subjoined  table 


contingency  reserves. 

Current  market  levels,  it  will  he 


New  Issitt 


ows  several  attractive  yields  with,  observed,  compare  very  favorably  | 
many  cases,  stocks  selling  a  little  with  the  high  prices  on  the  stocks  1 
)re  than  10  times  current  earnings,  for  this  year. 


Last 

Ratio 

Price 

Yield 

Surp.  and 
Res.  per 

High 

Low 

Current 

izilian . . 

Earn. 

to  Earn. 

23  5 

Share  of  Com. 

3  33To  $9.15  8m 

48 

Price 

6014 

)mpton  . . 

12  4 

4  54 

4  99 

49 

35 

4414 

n.  Bronze  . . 

16  5 

3  20 

5  10 

94 

63 14 

78 

n.  Converterg . 

13.8 

38  80 

10514 

9314 

100 

n.  Totton . 

125  6 

7  40 

116  10 

110  . 

108 

108 

cknhutt . . 

14  8 

.3  80 

6  80 

53 

35 

3954 

m.  Bridge . 

25.7 

2  47 

9  52 

11014 

90 

105 

m.  Textile  . 

15  2 

6  05 

26  70 

118 

89 

9834 

Bndg* . 

13  3 

2  07 

79 

.37 

HSKi 

50 

Icrest  CoIliPries . . 

.  7  10 

9  8 

8.57 

20  86 

09 

70 

of  Wood?  . 

.  .S.44 

IS  4 

6  60 

19  02 

6514 

50 

63 

ssev  Harris . 

. .  3.85 

15.7 

4  91 

14  40 

9915 

.5014 

6014 

t.  Breweries . 

15  6 

2  98 

23  IS 

145 

119 

134 

Urio  Steel . 

.  0  69 

43.4 

6  33 

29  80 

.32 

no 

30 

imans  . 

.  6  23 

15  0 

4  25 

37  60 

107 

99 

94' 

k’^r  Coro  . 

.  5  67 

17  9 

4  90 

125 

94 

102 

Smon  . . 

.  3  96 

10  6 

4  76 

4  37 

5014 

€6ii 

40 

49 

bl  of  Canada* . 

.  3  68 

14  8 

3  1! 

2  31 

43>< 

53 

yagamack . 

.  7  46 

10  7 

3.73 

34  20 

9.314 

65 

80 

Hd.  Products . 

.  2.98 

1!  9 

4  57 

6  10 

46 

.3454 

3514 

t,  F,  N . 

i  TC* 

13  6 

4.70 

>'80 

90 

63 

64 ':4 

k.  Gypsum . 

.  7  10 

15.0 

2.80 

3  14 

!20 

7F4 

107 

i.  Dredge . 

!0.S 

4  16 

16  34 

90 

63 

72 

^  Dairy  . 

.  3  02 

21.8 

3  03 

4  48 

83 

57 

66 

p.  Stores . 

.  6  60 

2!  0 

2  15 

4  90 

55 

41 

47 

|e  Hersev  ....... 

.  11  30 

11  .3 

2  32 

8.40 

136 

115 

12S54 

(♦)  Calculated  on  pi 

'•eferred  and  common  combined  basis. 

Dominion  of  Canada  Guaranteed 

Forty-Year  5%  Gold  Bonds 

(Issued  by  Canadian  National  Railway  Company) 


To  be  dated  July  1st,  1929. 


To  mature  July  1st,  1969. 


oreign  Power  Securities 

CORPORATION  LIMITED 


6%  Twenty  Year  Convertible  Bonds 
Due  1949 


For  details  see  page  4 


ESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton 

>ndon,  Ont.  Winnipeg  •  Saskatoon  Victoria  Vancouver 


Principal  and  semi-annnal  interest  (January  1st  and  July  1st)  payable  at  the  optioo 
of  the  holder  in  Canada  in  Canadian  currency  at  any  branch  of  The  Canadian 
Batik  of  Commerce,  Yukon  Territory  exceptei  or  in  New  York  City  in  United 
States  gold  coin  at  the  Agency  of  the  said  Bank,  or  in  London,  England, 
in  pounds  sterling  at  the  rate  of  $4.86%  (U  S.)  at  the  Bank’s  London 
Pranch.  Denomination:  $1,000,  registerable  as  to  principal  only; 
or  fully  registered  in  denominations  of  $1,000,  $5,000  and 
$10,000. 

Authorized,  $60,000,000;  present  issue,  $40,0(X),(X)0.  Non-callable  prior  to  July  Ist, 
1944  Redeemable  at  the  option  of  the  Company  either  as  a  whole  or  in  pa.ri  on  sixty 
days’  notice  on  July  1st,  1944,  or  any  interest  payment  date  thereafter  at  the  following 
prices  and  accrued  interest:  At  105  if  redeemed  on  or  after  July  1st,  1944,  and  to  and 
including  July  Isk  1949;  thereafter  at  103  if  redeemed  on  or  before  July  1st,  1054; 
thereafter  at  102  if  redeemed  op  or  before  July  1st,  1959;  and  thereafter  if  redeemed 
prior  to  maturity  at  102  less  1/S  of  1%  for  each  year  or  part  thereof  elapsed  after 
July  1st,  1959. 

• 

These  Bonds- will  be  the  direct  obligation  of  Canadian  National  Railway 
Company,  the  capital  stock  of  which  is  owned  by  the  Ciovemment  of  the 
Dominion  of  Canada.  Pajonent  of  principal  and  interest  will,  under  authority 
of  the  Parliament  of  Canada,  be  guaranteed  unconditionally  by  the 
Government  of  the  Dominion  of  Canada  and  copy  of  the  guarantee  endorsed 
on  each  Bond. 


We  offer  these  Bonds  for  delivery  if,  when  and  as  issued  and  accepted  by  tu, 
subject  to  the  approval  of  legal  proceedings  by  counsel,  at 

Prices  100  and  interest,  yielding  5% 

Descriptive  circular  will  be  furnished  upon  request 


Maritime  Barron 

Saint  John.  N'B  --  Further  devel¬ 
opments  In  the  pulp  and  papei;  mill 
situation  in  New  Brunswick  have 
come  fo  pa.ss  with  the  compietion  of 
the  deal  whereby  the  large  saw  mill 
of  the  .1.  B.  Snowball  Fo .  Ltd  ,  at 
('hatham.  N'.B  .  and  some  320  square 
miles  of  Frovn  timber  lea.sc.s  pa.=sed 
into  the  hand.-;  of  tnistee.s  repre.sent- 
I  ing  a  holding  company  for  Interna¬ 
tional  Paper  Company  T-fd.  and  Fra¬ 
ser  Companie.s  Ltd.  These  exten.sive 
interests  of  the  Snowball  company, 
which  is  one  of  the  pioneer  lumber¬ 
ing  interests  in  New  Brunswick, 
have  been  under  option  for  .come 
months  by  W,  C.  Pitfield.  Montreal. 
It  is  stated  that  the  transfer  involve.-, 
a  sum  around  .a  quarter  million  dol- 
lar.c. 

Expectation.s  are  that  the  new 
owners  will  fake  immediate  posses¬ 
sion  of  the  leasehold  timber  lands 
but  under  the  agreement  the  Snow¬ 
ball  tnterest.c  will  continue  in  pos¬ 
session  of  the  saw  mill  for  some 
three  or  four  month.s  In  order  that 
it  may  complete  its  season’s  rut, 
estimated  at  some  12.000.000  feet. 

Other  interests  of  the  Snowball 


The  FInnnrInI  Time* 

I  company  not  included  in  the  deal  are 
large  freehold  lumber  acreage  and 
jfwo  large  niill.s  one'  above  Chatham 
.and  the  other  at  Tracadie.  M  B  This 
business  avill  be  eontinued  under  the 
management  of  R.  .\  Snowball. 

While  there  has  not  been  any  offi- 
leial  annoiineement.  rumor  has  it  that 
ja  pulp  mill  will  go  up  at  Chatham 
and  some  sav  that  the  contract  has 
I  already  been  awarded  the  Domill 
Company  which  is  at  present  ereef- 
iing  the  new  International  Mill  at 
I  rtalhousie,  N  B. 

,  Expect  Good  Report  .Soon 

By  Distillers  Seagram. 

:  Toronto.  -  Reports  from  sources  i 
I  close  to  the  company  are  to  the  ef- 
ifect  that  sales  of  Distillers-Seagram 
I  have  been  estaibiishing  new  high  rec- 
:ords  and  that  the  fiscal  year  whic-h 
;ends  September  30th  next  will  prove 
Ivery  encouraging  to  shareholders. 

I  It  is  understood  that  the  state- 
jment  will  be  prepared  arid  presented 
I  with  a  minimum  of  delay,  as  no 
I  statement  has  ret  been  issued  to  Sea- 
'  gram  shareholders  ' 


S60  St.  James  Street 
Montreal 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


Calgary  Power 
6%  Preferred  Shares 

ALG.ARY  Power  Company, 

^  Limited,  is  one  of  Canada’s 
leading  electric  light  and  power  com¬ 
panies.  It  distriliutes  electricity  to 
more  than  a  hundred  communities  in 
Alberta,  and  the  output  of  its  hydro¬ 
electric  plants  in  1928  exceeded  the 
combined  production  of  all  other 
generating  stations  in  that  province. 
Its  business  is  developing  rapidly. 

We  offer  Calgary  Power  6%  Cumula¬ 
tive  Preferred  Stock  as  a  desirable 
investment.  Price  98  and  accrued 
dividend,  to  yield  6.12%.  Descriptive 
circular  upon  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

H Arbour  3121 


iifon/rro7 

Toronto 

Balifax 

Saint  Jo^ 

Qtuhtc 

OHaini 

Vancovntr 

CWatlotielcnm 

Tkrte  Rivars 

Hamilton 

Regina 

Edmontam 

Calgary 

Vicioria 

St.  John's,  Njtd, 
Srw  York 
London,  Emi, 


( 
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- - - 

Mootreal 

FOR  SETTLING  ^^8 
SMALL 
ACCOUNTS 

Where  it  is  not  desirable  to 
pay  by  cheque,  many  business  houses  as  well  as 
individuals  regularly  use  the  Money  Orders 
issued  by  the  Bank  of  MontreaL 

BANK  OF  MONTREAL 

Established  i8i7 

rr'nl  in  excess  of  JQOO, 000,000 


'i  V  -'1 


i,' 

j 


!  ::  V.'i  M  V  ' 


mw 


j , 


Take  a 

Letter  of  Credit 

Start  on  your  trip 
with  a  Letter  of 
Credit.  It  is  a  safe 
and  very  convenient 
method  of  carrying 
funds. 

Obtainable  at  any 
branch  of  this  bank. 

THE 

DQMESflON 

BANK 

Established  1871  ^ 


Pranchet  in  London,  England 
and  Neu'  York. 


Dominion  Textile  Co.,  Limited 


- MONTREAL - 

Manufacturing 

PRUE  PRODUCTS 


All  I  inpH  of  n  hifp  .tnd  Urey  Coffons,  Trints,  Shprtl?ie*i, 
Shirfines,  Pillon  roftniis,  f/onsrioths,  Cnmhrirs,  iMirks, 
Kacs,  Twills,  Drills,  Qiiilfs,  Riiroaii  (  orprs,  Towpis  and 
Towpllinc,  Tarns,  Blankpfs,  Kntrs,  Twines,  Narrow 
Fabrics  and  niimproiis  oflipr  Ifiips  usetl  by  manufacturers 
in  nibber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFIf  F  \VD  DORKS;  lIRANt  H  OFFIFF  AND  AVORKS; 
Faclifnc  I.ocks,  r.Q.  Toronto.  Ottawa, 

P.  0.  Address,  AFnofreal,  I’.Q.  and  AVinnippR. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  AVtnnipeg,  Bpffina, 
Edmonton,  Tancourer, 


EAST  KOOTENAY 
REVEALS  HIGHER 
EARNINGS  GAIN 


Telephone  Service 

for  a  Big  Hotel 


BOND  OFFERING 
FOREIGN  POWER 
FOR  EXPANSION 


llIiTb/lLJ  lliuillill  A  hostelrv  in  which  lO.onn  people  1  VlliilUll  1  VTfLill 

.  EARNINGS  GAIN FOR  EXPANSION 

_  most  vital  .services  to  this  rnmmun-  ,  _ _ _ 

Gross  Revenues  Shown  at  Rec-  'Vi  *®  telephone,  in  keeping  xvith  ^  Ncsbitt-Thomson  ,  Underwrites 
Xj.oss  isevenues  onoi^  «  rvee  appnintinentf..  this  essential  |  cur 

ord  Pciik  of  $498,755  Up  thf*  moe-f  modern  in  tele—  i  $5,000,000  6  P.C.  Con*  j 

From  $422, .S86  phone  development  and  efficiency.  i  vcrtible  I.ssue 

_ _  In  a  brisrht.  well  venti'nte'1  room  '  . . .  i 

PI  ANT  EXPANSIONS  located  a  ten  position  s«  itrhbo.ard  j  CONTROLS  BIG  SY-STEM  <> 

I  1  o/vr  equipped  to  take  care  of  sixteen  linn-  > 

dred  lines,  radiatine  to  all  rooms,  de- ,  — ■ ,  : 

The  greatest  expansion  in  both  partments  and  offices  in  the  hotel.  ^esbill.  Thomson  &■  'o  .  Utrt.,  are 


For  Nearly  100  Years 


$5,003,000  6  P.C.  Con-  | 
vcrtible  I.ssue 

CONTROLS  BIG  SY-STEM  <> 

Nesbitl,  Thomson  Sr.  <'o  .  Ltd.,  are 


iii 


nay  Power  Company  Ltd.  is  .shown  in  fjjp  utmost  of  speed  and  courtesy.  'I’o  trust  convertible  Iioiirir.  .'kei  ies  ‘  .A"  i 
the  annual  report  for  the  year  ended  jo  this,  thirty  speeially  trained  opei-  '  dated  .Tune  I.s1.  IfiCti.  to  Tnatiire  tune 

Marrh  P,1.  in2n.  After  all  rharges  afors,  all  of' whom  have  had  five  I  1st,  lfi4!).  for  deliver.'  when,  as  and; 

and  preferred  dividends,  earninas  years'  expeiienee  or  more  on  switrh- I  if  Issued.  Inlere.'!  is  paya.hle  .Line  j 

nn  the  ."n.nnn  shares  of  eonimon  stork  boards,  have  been  taken  on  the  staff ,  and  Decenilt' r  1st.  on  roiipon  tionds  | 

oiitsianding  are  equal  to  .It  rents  a.  of  the  Royal  York.  :  in  denominations  of  liil.oOn  and  $500, 

share,  this  romparing  with  14  cents  j  with  privilege  of  reii.-tration  as  to 

a  share  for  the  preceding  year.  Plant  _  „  _  'principal  onlv.  Thev  arc  caMable  | 

exp.-’.nsion  undertaken  during  the  Pb"  f'  |y  D  flLCC P|M|  in  whole  or  in  part  at  the  option  j 

.  rind  i.s  reflected  in  the  balance  sheet  H,  A.  UrrCAIllU  of  the  rorporation  on  t.O  days'  no-: 

y  w  hich  shows  a  material  increa.se  in  t  »  ''fe  ''>♦  and  interest,  up  to  .Uine. ' 

property  account  and  an  accentiia-  ||yTr'n]M  A  TlfllU  A  I  1944,  thereafter  to  matuviiv  at 

lion  of  the  excess  of  current  llabili-  111  |  L  Allri  1  ll/iinL  1%  less  for  each  suhf.criv.ent  .vear 

ties  over  current  assets.  n«7mil\t/1  1  *rf'  '  portion  thereof.  Principal  amount 

The  profit  and  los.s  account  shows  Dfl]l}n  UYIUnif  ATk  convertible  at  anv  time  at  share- 

gross_  revenues  at  «  record  peak  of  DUI1I/ J 1  lll/lVfn  1 L  ;  hrdders  option  up  to  .lime  1.  1034, 

$40S,,  55  up  frotn  $422,586  for  the  pre-  _ _  common  share.s  without  nominal 

$40,000,000  «(  F<.rly.Ye.r  Fiv,  i  o,r  r»r  v.,ue  ,l  nr„.  per 

net  earnings  arc  up  at  $86,101  from  Per  Cent. 

'$65,580.  Deduction  of  $70,000  for  ei 

'preferred  dividends  left  $16,101  ap-  ^ 

I  plicaible  to  the  common  stock  as  com-  Ttkt  ic-ririr'iiw 

I  pared  with  $4,330  for  the  previous  TRUSTEE  IN 

year;  addition  of  previous  surplus  - 

left  a  profit  and  loss  balance  of  $32,-  An  offering  Is  b 


this  Bank  has  been  serving  in¬ 
dustry  and  helping  to  extend  the 
commerce  of  our  country.  En-  ' 
quiries  are  invited  from  those 
considering  the  formation  of  a 
new  banking  connection. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  ^ 


wkiskr.i 


Our  Mcmtreal  Branch 


Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


C.N.R.  OFFERING 
INTERNATIONAL 
BOND  SYNDICATE 


Per  Cent.  Bonds  At 
$100 

trusteeTiwestments 


.share.  Provision  made  to  p’ovlde 
against  dilution  of  conversion  pri¬ 
vilege.  The  offering  is  being  made 
at  a  price  of  $100  to  yield  6  p.c. 

Capitalization  six  per  cent,  first 
collateral  trust  bonds  authorized  ! 
50,noo,000  to  be  Issued  S.OOiO.OOO  series  ^ 


left  a  profit  and  loss  balance  of  $32,-  An  offering  is  being  made  of  $40.-  ,  „  '  ’"uu  lo  oe  issuea  ,0,111  i.uim  senes 

326.  Profit  and  loss  figures  for  the  000.000  Canadian  National  Railways  -  cent,  cumulative  P'”'- j 

past  three  years  compare  as  follows:  5%  forty-year  lionds  by  an  interna-  '  ticipating  preferred  authorized  and  I 
.nn-  .non  non  tiounl  svndicato  comprlsing  the  Do- j  fs^’oed  5,000,000.  Common  stocli  | 
r.ro.i.  rFv  uns  TOfi  ji-o-Ln  mlnion  Securities  Corporation.  Lim-  "’ithont  nominal  or  par  value  author- , 

Kxp/nsosand  ■  *  •  *  ’  •  llted:  Dillon,  Read  and  Company. '  ir.ed  250,000  shares,  issued  125,000 1 

taxes  i3n,4U  178,94.5  181 .3,19  |  Wood,  Gundy  and  Company,.  Limited :  shares.  The  remainder  held  in  re- ' 

'« -To Veni'  to,  Tron  nn ;  I  A.  E.  Ames  and  Company,  Limited:  j  serve  to  protect  conversion  privi- ; 


ers  Company  of  New  York.  The  '  arily  interested  in  acquisition  of  se- 
bonds  are  unconditionally  guaranteed  |  curitles  of  hydro-electric  and  public 
as  to  payment  of  principal  and  inter- !  utility  companies  operating  in  for- 


1 

1028 

Gross  rev.  $108,706 

$  122,586 

$  408,755 

Expenses  and 

taxes 

130,411 

178,945 

181.330 

$ 

530,320 

$601,531 

$680,001 

Net  profits 

278.002 

243.6  1  1 

317.410 

Bad  debts 

L.'il.'l 

Discount 

6,050 

6.830 

10.849 

Interest 

173.1 13 

171.222 

211,466 

Vet  earnings 

06,456 

r» ,  0  s  0 

86.101 

Siirp.  brought 

forward 

8.380 

11.805 

16.225 

Total  surp.  $104.81.', 

$  77.175 

$102,326 

Dividends 

52. .500 

61,250 

To.noo 

Depreciation 

4  0,150 

To  profit  and 

loss 

11.805 

16,225 

32.326 

Associated  Gas  and  Electric  System 


TABLE  OF  EXCHANGES 


NOTICE 

On  Saturday,  June  22nd,  all  offers  of  exchange  under 
Option  2  for 

CLASS  A  STOCK 

will  end.  All  securities  must  be  deposited  or  mailed 
so  as  to  be  postmarked  on  or  before  June  22,  1929 
'  to  take  advantage  of  Option  2. 


TO  BE  DEPOSITED 
STOCKS  (per  share) 

Assec.  O.  and  El.  Ca.  Original  Seriet  Pfd. 

Aaaoc.  G.  and  El.  Co.  *7  Pfd...._ . . 

Aaaoc.  G.  and  El.  Co.  $6.50  and  $6  Pid . 


of  Canada. 

This  issue  is  being  offered  at  100 
in  Canada  and  is  one  of  the  most 


Ha.s  H  ide  Holdings. 

Since  organlz.'ition  the  corpora- 


Tn  tho  ,1.0  '  attfactlve  long-term  Dominion  of  I  has  acquired  substantial  inter- ; 

In  the  ba.lrfnce  sheet  the  principa,  r„nada  guaranteed  issues  offered  to  *0  securities  of  electric  light  and  ; 

cSunftoToToi'i?R"ToJ"f4’r;-n%‘  Canadran  investors  Power  companies  operating  in  the' 

count  to  $o,03*-.li8  from  $4,pii,0(8  years.  Republic  of  France  and  French  i’ol- , 

'  fronrj;Vo^80n‘^fln“ri’’thrpii'mrn;.H^^^^^  is  anticipated  these  bonds,  which  ony  of  .Madagascar,  including  L'Ener- 1 

ni  er^if.m  on  nrofprr.H  trustee  investments  in  every  gle  Industrlelle,  L'Energle  Elec-  i 

was  shmvn  Pt  on  thn  Canadian  province  and  are  legal  in-  trique  Rhone  Et  dura.  Hydro-Elec- ; 

'bal  incp  Sheit  ^^‘'Amonp^thp^  Mllnn  I for  Canadian  life  insur-  trique  Du  Sud  Est  and  many  others  | 
ties‘.  funded  debt  is  shfwn  down  aH  1""! 


5nn  from  oi,n  sen  •  h,-iio  nol-  oellent  reception.  The  bonds  are  of  these  companies.  The  corpora- 1  _ I _ 

'phip  nrp  iin  pf  7fti  «7o<>'  non-caJlable  to  July  1, 1044.  They  are  tlon  is  directly  or  Indirectly  inter-;  Northern  I^n$yl»ai 

I  m.  and'Lcountf 'pa  able  %%  ’'L"  rTT  i  TVn  -hR=h  opei-  !  C.nweM 

$111  181  from  *39  003  Thprp  is  pn  of  5%  until  July  1,  1040 ;  on  and  after  '  ate  fifty-six  hydro-electric  plants,  Rochceter  Gts  and  ’ 

item  of  SO  200  for  hank  ovprrirpft  prior  to  July  l.iand  twenty  steam  plants,  with  total  |  Roehetter  Gaa  and  : 

;  whTch  did  not  appear  Sn  the  last  S  if,® Vor3c7"'o.I’^n^""p%',p"'  i  Total  _ 

'ance  .sheet  and  surnlus  is  tin  at  $3'’ -  "I’o™  of  3%,  on  and  after  July  1,  |  power.  Over  12,000  miles  of  trans- j 

,323  from  $16,224.  ”  1054,  and  prior  to  .Tilly  1.  1050.  they .  mission  and  distribution  lines  are  ” 

I  In  presenting  the  report  to  share-  ..  called  at  a  premium  of  2<^/c:  ;  used;  in  addition  the  companies  have  !  . 

holders,  president  A.  J.  Nesbitt  says,  nn '^honT''p!uw'‘il"^*\h'l!'t  i  ’'"developed  powensites  estimated  to  ;  BONDMperJixoo) 

in  part:  I  premiums  on  bonds  called  is  subject  he  capable  of  producing  further!  A.  G.  A  E.  Co.  sti 

Business  conditions  in  the  territorv  reductions  of '  573,000  horse  power.  The  compan-  a'  9'  i  I'  c«  sv 

^  we  serve  have  greatly  improved  since  bonds  will  be  navatole  in  im  !  Foreign  PoWer  is  inter- 1  Aubum  G.i  Co.  s,. 

our  previous  report,  and,  as  a  result  '  °  J"’"  ested  operate  in  various  sections  of  W.  8.  B«rstow  ft  C 

’  most  of  the  company'.s  customers  I  Ck  "  ndT  i^ndnn  i  ®"d  were  serving'at  -April  13  j  '  Bln.h,n.ton  L  H  , 

I  ;  have  usjng  more  power  than  here- '  ,4  00  o.- to  ihe  noiind' RtJwin^  Tiinv  i  customers  located  ini  BoiivarrRlchbirg  E 

tofore.  Among  the  several  increased  Lju  v,e''i,io„oa  ^  *ho^  Hnnnmino+inn  '  communities  with  population  of  i  Broad  River  Power 
L.0II0  f/M.  _ _  be  issued  in  the  denomination  1  o  AAn  I  Broad  River  Power 


Broad  Rivtr  Power  Company  7%  Pid . . 

Clarion  River  Power  Co.  Participating  Praf.. 
Eaatem  Utilities  Investing  Corp.  $7  Pref..- — 

Empire  Gaa  and  Elec.  Co.  6%  Pid - 

Empire  Gas  and  Elec.  Co.  7%  Pid — — - - 

Empire  Gaa  and  Elec.  Co.  714%  Pid - 

Erie  Lighting  Company  Preference — . . 

Florida  Public  Service  Company  7%  Pfd - 

General  Gas  ft  Electric  $8  Preferred - 

General  Gae  ft  Electric  $7  Preferred — . — 

General  Gas  ft  Electric  Claaa  B  Common — 

General  Gas  ft  Electric  Dlv.  Participations... 
Lockport  Light,  Heat  ft  Power  Co.  6%  Pfd.. 
Lockport  Light,  Heat  ft  Power  Co.  7%  Pfd... 

Metropolitan  Edison  Company  Common - 

Metropolitan  Edison  Company  $7  Pfd - 

Metropolitan  Edison  Company  $6  Pid.  - — 

lOie  Mohawk  Valley  Company  Common - 

New  Jeriey  Power  and  Light  Co.  $6  Pfd. — 

New  York  Central  Elec.  Corp.  7%  Pfd - 

Northern  Pennsylvania  Powar  Co.  $7  Pfd - 

Nertbem  Pennsylvania  Power  Co.  $6  Pfd_ 

Rochester  Central  Power  Corp.  Common - 

Roehetter  Cent.  Powar  Corp.  6%  Pfd - 

Rocheeter  Gas  and  Elec.  Corp.  6%  Pfd - 

Rochester  Gas  and  Elec.  Corp.  7%  Pfd. - 


mines  at.  Coal  Creek.  This  firm  have 


tlon  as  to  principal.  alsO'  provision 
will  be  made  for  fully  registered 


and  the  increased  revenue  from  this  in  900  -  nri  *in  non  fi, ' 

I  source  is  not  fully  reflected  in  the  1 _ 

'earnings  for  last  year  because  the 

'electrification  did  not  come  into  com-  fj!  1  01/^  CITDU17V 

pletc  use  until  few  months  ago.  A  f|./lll  nl||  NIJKVr,  | 

Ivery  considerable  increase  in  the  |  .  | 

i concentrating  plant  of  the  Conso'.i- ,  D  P  U/ATCD  DAU7I7D 
dated  Smelters  at  Kimberley  has  tak- ; 

!  en  place  and  this  will  be  reflected  in  j 

;  the  earnings  for  the  coming  year,  I  _  -  .  ,  I 

I  "The  Elko  hydro  plant  on  the  Elk  1  Government  May  Consider  Suit- 


I  River  and  the  Aherfeldie  hydro  plant 
on  the  Bull  River  have  been  over¬ 
hauled  and  are  in  full  operation, 

‘‘.M  the  Sentinel  power  station  a 
I  second  5000  k.w.  steam  turbine,  to- 


ability  of  Ontario  Public 
Ownership  System. 


rf?e  Hame 

to  Guide  your  Purchase 

of 

STEEL,  &  IRON 
PRODUCTS 


Hamilton 


'tofore.  Among  the  several  increased  j,!'' ictsiipa  riennminn+inn  '  communities  with  population  of  i 

'calls  for  the  company's  power  is  that  i,  nnn  w iih  nrtv  ie-.o  i  3.000.000.  I 

of  the  Crow's  .Nest  PaL  <-■"«'  Fo.  In  1028  electric  output  of  com- ! 

mines  at  Coal  Creek.  This  firm  have  ^.®||  pe  made  for^  fullv  registered  P®”*®®  nmounted  to  662,000,000  1 

*he  denomlnatiLs  of  $1,000  '  ^as  output  was  2,625,000 

and  the  increased  revenue  from  this  $5990  and  $10  000  Revenue  of  corporation  is 

jsource  is  not  fully  reflected  in  the  ’  _ L  1 _ _ _  derived  from  interest  and  dividends! 

earnings  for  last  year  because  the  leceived  upon  Its  invested  capital  to' 

'electrification  did  not  come  into  com-  ni  nip  CITDUrV  ''hich  may  be  a-Jded  from  time  to  1 

pletc  use  until  few  months  ago.  A  rLHll  nlll  JUilVL^I  1  time  profits  secured  through  sale  of 
;very  considerable  increase  in  the;  iany  part  of  its  investment  hc.'dings 

i concentrating  plant  of  the  Conso'.i- ,  IJ  P  ll/ITrn  DAIl/CD  Frice.  Waterhouse  &  Co.,  rhartered  ' 

dated  Smelters  at  Kimberley  has  tak- ;  D.Vt.  TTnlLll  1  U  ||  |j|\  '  afcountants,  have  certified  that  net! 

!  en  place  and  this  will  be  reflected  in  j  ,  revenue  after  deducting  expenses  and  ' 

ithe  earnings  for  the  coming  year,  I  7—;- - -  taxes  for  the  period. 

I  "The  Elko  hydro  plant  on  the  Elk  Government  May  Consider  Suit-  iniArBaf  M  aII  CnvAKaa 

'River  and  the  Aherfeldie  hydro  plant  ability  of  Ontario  Public  iniere.  i  neii  nverea. 

-on  the  Bull  River  have  been  over-  rL  l*  c  .  ”  From  commencement  of  operations  | 

hauled  and  are  in  full  operation,  tHyncrsnip  oystcm.  In  May,  1027.  to  October  31,  1028,- 

".M  the  Sentinel  power  station  a  -  revenue  amounted  to  $434,317.  Net  | 

I  second  .5000  k.w.  steam  turbine,  to-  Yictoria.— British  Columbia  water  revenue  for  6  months  ended  April  13., 

,gether  with  necessary  auxiliaries,  powers  will  be  made  the  subject  of  a  !  1020,  amounted  to  $416,812  or  at,  rate' 

ihoilers.  etc.,  has  been  installed  and  systeniaiic  survey  during  the  nextjof  over  2*4  times  interest  require-! 

-  is  now  in  operation.  This  brings  np  few  years,  not  only  in  districts  tri-  ments  op  this  issue  before  receipt! 

to  37.000  horsepower  the  installed  hiitary  to  cities  but  in  the  most  re-  of  any  benefit  from  this  financing, 

capacity  of  the  company’s  plants.  mote  regions,  it  is  announced  by  Hon.  Assets  Including  proceeds  from  this 
;  "in  order  to  ensure  an  ample  pow-  F.  P.  Burden.  .Minisler  of  Lands.  issue  consist  of  securities  loans  cash, 

er  supply  for  the  territory  served  by  Tn  a  written  statement  which  had  ;  and  rcecivables  having  aggregate 
the  company,  an  engineering  party  fhe  forma:  approval  of  Premier  S.  E.  j  market  value  as  at  May  24  last  in 
h;,s  been  .sent  to  Phillips  Can.von  to  Toimie.  Ihe,  Minister  said  that  the  excess  of  $14,024,000  equivalent  to  | 

•'Oi  k  on  Ihe  engineering  details  of  a  question  of  the  siiilahility  "of  a.  hy-  $2,083  for  each  $1,000  bond  thi.s 

hydro  electric  development  at  this  dro  electric  commission  similar  to  |  issue.  Cnder  terms  of  trust  deed 

location.’’  the  one  in  Ontario,  for  British  Col- j  there  will  be  pledged  with  trustee 

—  -  — -  iimhia,  will  require  careful  and  in-  ,  securities  or  cash  having  market 

Record  Output  For  tensive  study. ”  value  of  not  less  than  125%  of  prln- 

i  Naur  PualauJ  Da  strcssed  that  all  |  cipai  amount  of  bonds  then  issued 

INew  England  Power  the  water  powers  Df  the  province  ianrt  outstanding.  Bonds  will  he  ad- 
I  Boston.  New  England  Power  As-  were  still  vested  in  the  (  rowm  and  ditionallv  secured  by  floating  charge 

TifT' «'''’®"  ®''’®J\,  ,  on  all  other  assets  of  corporation 

■nl  Hydro  Electric  System,  a  sub.sidi-  Tf.  the  statement  added,  ‘thp  nr-  ^wned  or  hereafter  acquired, 

ary  of  Internalionai  Paper  and  Pow-  casion  should  ari.se.  there  is  nothing  PmAApris  from  sales  of  these  aer 
:er  Com pany.  reports  that  its  output  to  prevent  the  Government  from  '-v'  bonds  wtlP^^^^ 
of  electric  energy  in  May  was  136.-  making  that  rental,  (rental  paid  on  ®®  '''  '’® 

1 402.900  kilowatt  hours,  an  increase  water  Itcensesl,  so  onerous  that  Pharos  nf  nnhUe  ntiittv  romnanles  of ' 
:Of  10c/,  over  the  output  of  the  Assn-  many  private  corporations  would  be  i  I  a  ? 

■ciation  in  May.  1!)28,  and  38%  over  glad  to  relinquish  their  rights.  Under  France  recentb  purchased  and  to 

'that  of  May.  1027.  The  output  in  the  legislation  in  force  the  public  is  P»'b'’io0  for  other  corporate  pur- 

,  May  of  this  year  established  a  new-  w^l  protected.”  poses.  | 

I  high  record  for  a  single  month's  pro-  The  Minister’s  statement  is  heliev-  ' 

iduction  by  the  Association,  and  re-  p<4  have  been  designed  to  assure  Additional  Changes  In 
!  fleeted  the  inclusion  of  the  output  of  the  public  that  the  Government  Is  1  r  Q-mpfior  RnarrI  ' 

.Worcester  Electric  Light  Eompany.  alive  to  the  situation  which  is  devel-  F*  "  | 

acquired  by  the  Association  on  oping  with  the  rapidly  increasing  de-  777  7  ,  .  ! 

May  1.  mand  for  hydro-electrical  resources  ^  a  meeting  of  the  board  of  direr- 1 

Tn  Ihe  first  five  months  of  this  for  industrial  purposes.  "J  the  Kake  Superior  orpora- 1 

year,  the  output  of  New  Englaaid  -  1',®"  i 

Alberta  Relinquishing  Son  R  ?erry.  Tor^onro^  werTele^V-  i 


Record  Output  For 


I  Additional  Changes  In 

Lake  Superior  Board 


MONTREAL 


Power  Association  was  638,514,000 
kilowatt  hours,  16%  greater  than  in 
the  corresponding  period  of  1928,  and 
46%  greater  than  in  the  first  five 
I  months  of  1927.- 

1  The  output  of  electric  energy  in 
I  fhe  first  four  months  of  the  present 
I  properties  of  New  Elngland  Power 


mand  for  hydro-electrical  resources  a  meeting  of  the  board  of  direc- 

for  industrial  purposes.  "J  Jhe  Kake  Superior  Corpora- 

X|i  .  n  I-  •  I  •  !  Mew-burn  P.  C,  K.  r.  Hamilton  and 

AlDCTta  Kdinquisning  |  Gordon  F.  Perry.  Toronto,  were  elect- 

Northern  Railway  Lines  ed  members  of  the  board. 

_  Genera'l  Mewburn  is  a  director  of 

cdmonton  niircau  Ti*c  Tim^»  |  tbe  Bank  of  Montre.il.  the  Mutual 

Edmonton.  -  Alberta  is  relin- 


Atlantic  Su2!ar  Refineries 


ST.  JOHN  -  N.B, 


Gen.  Offices.— 211  McGILL  STREET 
MOxNTREAL 


'Ithe  first  four  months  of  the  present  quishing  control  of  its  northern  rail-  |h®  H’ir"n  &  Er^ 

properties  of  New  England  Power  w-ay  lines  on  July  First.  These  will  |  S 

Association  was  15%  over  the  output  pass  under  the  control  of  the  Fana- |  ‘*®®° 

of  fhe  same  .properties  in  the  first  dian  Pacific  radlway  and  the  Cana-  P 

four  months  of  1928.  This  compares  dian  National  System  for  considora-  ^PieniHr 

with  an  increase  Of  12%  in  the  out-  tlon  of  $25,000,000.  '  rnmnonl  Mmitln 

put  of  ail  public  utility  power  plants  The  transfer  was  to  have  been  !bp™\^tion^*Tron^ VV^orks*^  ^  ^ 

iin  the  United  States  as  reported  re-  effected  on  June  1st  but  there  was  a 

hcirSrv^e;.’’^  ^th^e"Hn"s'’aTctei  " v^can^rils'^’^esuS 

!  In  April,  the  output  of  electric  en-  and  B.  <'.  railway,  the  Alberta  and  from  the  r^ignutions  of  Robert  Dodd 
ergy  of  the  present  properties  of  .New  Great  Waterways  Railway,  the  Cen-  -ph..  i  ' 

'England  Power  Association  was  19%  trad  Canada  and  the  Pembina  Valley  if  nr. 

,  ,  .  ,  I  superior  4.  orporatio.n  is  presently 

over  tha  of  April  of  last  par  while  railway.  constituted  as  follows:- 

The  total  production  of  the  United - „  f.  Coleman:  Frank  B.  Common. 

.States  Increased  15 /c  in  the  same  ,,.,,,.^^77^,..,  Rin.y.v  F.C.:  W.  C.  Franz;  F.  E.  Meredith, 

?  1  •  1  f  ^ 4Tl*linv'iT  F.C.:  Major  General  Hon.  S.  C.  Mew- 

i  .in  fhe  first  four!  IS  OPERATIAG  AT  IROHI  p  Leonard  E. 

]  months  of  this  year  in  the  New  Lng-  caiisary  iiureuu  The  Finuneiai  Time*. ;  schlemm:  R.  Home  Smith:  Sir  Wil- 

I  land  States,  as  well  as  for  the  conn-  Calgary.  —  Calgary’s  municipal  Ham  E.  Stavert;  Sir  Frederick  Wil- 

try  as  a  who. e,  Exceeded  that  of  any  street  Railway  which  was  .some-  lianis-Taylor;  Alex.  Taylor. 

corresponding  period  in  history,  (blng  of  a  white  elephant  for  years - 

This  activity  is  being  reflected  di-  b  is  got  out  of  the  red  Ink  column  vVide  Production  finin 

rectly  in  the  earnings  of  industrial  and  Is  now  showing  increased  earn- 

companies  which  for  the  first  six  (ngg  and  profit.  The  earnings  for  By  Can.  Hydro  Electric 

months  of  this  yeaf  B  's  estimated  \iay  were  $80,000  or  $9,000  more  than  - 

will  probably  exceed  those  of  the  cor-  ibe  corresponding  mouth  a  year  Ottawa. — Canadian  Hydro  Electric 
I  responding  period  of  last  year  by  I  ago.  Corporation.  Limited,  controlled  by  ‘ 

over  20%. 


A.  G.  ft  E.  Co.  514%  Conv.  Gold  Deb.  1977..  $  8.518.000 
A.  G.  ft  E.  Co.  6%  Conv.  B,  C,  D,  E.  P —  8.962.100 

A.  G.  ft  E.  Co.  614%  Conv.  B  and  C -  1,692.150 

Aubum  Gai  Co.  5i,  due  1930 . .  259.000 

W.  8.  Baretow  ft  Co.  6$.  due  1942 _  3.852,000 

Binghainton  L.  H.  ft  Pr.  Co.  5a,  due  1946 —  7,194.000 

Bolivar,  Richburg  Elec.  Corp.  6s,  due  1937 -  40.000 

Broad  River  Power  Co.  5i.  due  1954 -  5.642.000 

Broad  River  Power  Co.  6t4s,  due  1934  ,,  ..  1,326,300 

Canadea  Power  Corp.  5s,  due  1958 - —  2.000.000 

Chasm  Power  Co.  5s,  due  1955... . .  53,000 

Citiaens  L..  H.  ft  Pr.  Co.  5s,  due  1934 -  1,244,000 

Columbia  Gas  Light  Co.  7s,  due  1930 -  278,300 

Columbia  Rwy,.  Gas  ft  Elec.  Co.  5s,  due  1936  1,799,500 

Dantville  Gas  ft  Electric  Co.  5a,  due  1930 —  32,500 

Delaware  Gaa  Light  Co.  5s,  due  1939  . 305.000 

Depew  ft  Lane.  L.,  P.  ft  Cond.  Co.  5f,  due  1954  477.400 

Du  Bois  Elec,  ft  Trac.  Co.  5s,  due  1932 . 156.000 

Elmira  Water,  Lt.  and  RR.  Co.  5a.  due  1956  5,000.000 

Empire  Coke  and  O.  ft  E.  Co.  5s,  due  1941 ....  2,669,000 

Empire  Gae  and  Electric  Co.  6s,  duo  1953 -  1,860,000 

Erie  Lighting  Company  5a,  due  1967 . . .  3,494.000 

Floridi*  Public  Service  Co.  6s.  due  1955  -  7,468.000 

Florida  Public  Service  Co.  e'As.  due  1949 -  1,550.000 

Florida  Public  Service  Co.  7s.  due  1934 -  549.000 

Geneseo  Valley  Power  Corp.  6s.  due  1959 -  185.000 

Granville  Elec,  ft  Gas  Co.  5s,  due  1933 -  31.500 

Homell  Electric  Co.  5s,  due  1943.  . . . .  52.500 

Indiana  Gas  Utilities  Company  5s,  due  1946 —  825.000 

Jefferson  Electric  Company  Ss  due  1933 -  149.500 

Lake  Ontario  Power  Corp,  St4e,  due  1929 -  375,000 

Lake  Ontario  Power  Corp.  554a,  due  1937  -  1,375.000 

Lake  Shore  Gae  Company  554s.  due  1950 -  655,000 

Lexington  Wafer  Power  Co.  5s,  due  1968  -  11,667,000 

Lexington  Water  Power  Co.  S54a.  due  1953 —  4,920,000 

Lockport  Lt,  Ht.  ft  Pr.  Co.  5  54a.  due  1954  1,319,000 

Lock  Haven  Gas  A  Coke  Co.  6s,  due  1944 51.350 

Long  Island  Water  Corp.  554s.  due  1955  2,264,000 

Manila  Electric  Company  58,  due  1946  ... .  65,000 

Manila  Electric  R.R.  ft  L.  Corp.  St,  due  1953;  1,308,500 

Manila  Suburban  Rwys.  Co.  Ss,  due  1946 -  75. COO 

Metropolitan  Edison  Co.  4544.  due  1968 -  23.000.000 

Metropolitan  Edison  Co.  Ss,  due  1953.- . — .  7,637.700 

Municipal  Gas  and  Elec.  Cc.  454*.  due  1942 1,400,000 

New  Jersey  Pr.  and  Light  Co.  Ss.  due  1956  —  6.000.000 

New  York  Central  Elec.  Corp.  554s,  due  1950  .  3.284,500 

N.  Y.  State  G.  ft  Elec.  Corp.  S54e,  due  1962.  3.825.000 

N.  Y.  State  G.  ft  Elec.  Co(p.  61.  due  1952 —  400.500 

Northern  Pennsylvania  Pr.  Co.  5s.  due  1956 .  1.938.500 

Parr  Shoals  Power  Co.  Ss,  due  1952 —  2,534,000 

Penn  Public  Service  Corp.  5s.  due  1954 -  2.675.000 

Penn  Public  Service  Corp.  68,  due  1947 -  5,237.500 

Plattsburgh  Gas  ft  Elec.  Co.  5i,  due  1939  ..— —  243.000 

Portsmouth  (Ohio)  Gss  Co.  6s,  due  1929 -  140,000 

Richmond  Light  ft  R.R.  48.  due  1952 . 1,105,003 

Ridgefield  Electric  Co.  Ss.  due  1932  . .  26,000 

Rochester  Cent.  Pr.  Corp.  "A"  5s.  due  I953._..  22.500,000 

Rocheeter  G.  ft  E.  454*.  Series  "D”,  due  1977  6.000,000 

Rochester  G.  ft  E.  554^  Series  "C”,  due  1948  4.000,000 

Rochester  G.  A  E.  7t,  Series  "B".  due  1946  _.  7,000.000 

Rochester  Ry.  and  Lt.  Co.  5s,  due  1954 -  10,921,000 

Sayre  Elec.  Co.  Ss  due  1947  . . . . .  438.500 

Seneca  Power  Corporation  6s.  due  1946 -  414,000 

Silver  Creek  Electric  Co.  5s,  due  1956 -  63.700 

Spring  Brook  Wat.  Co.  (N.  Y.)  5s.  due  1930  108.000 

Tracy  Development  Corp.  6s.  due  1944 — - -  236.000 

Union  Gas  ft  Electric  Co.  58,  due  1935 - - —  511.600 

Warrdn  Light  ft  Power  Co.  Ss,  due  1931-.., —  132.000 

Wayland  Light  ft  Power  Co.  Ss,  due  1959 -  61,000 

York  Haven  Water  ft  Pr.  Co.  Ss.  due  1951 —  1.417,000 


The  514%  Interest  Bearing  Convertible  Investment  Certificates  and  6%  Convert! 
Debentures  will  he  delivered  at  100,  in  exchange  for  the  above  Stocks  and  Bonds 
the  values  shown. 

The  Investment  Certificates  and  6%  Convertible  Debentures  will  be  avails 
in  denominations  of  $1,000  in  Coupon  and  $100  or  multiples  in  Registered  for 
Fractional  amounts  of  Investment  Certificates  will  not  be  issuable,  but  depositors  ffl 
purchase  them  at  par. 

Interest  will  be  adjusted  on  exchanges  for  Investment  Certificates  so  as  to 
continuous  but  not  overlapping. 

Class  A  Stock  will  be  deliverable  in  the  form  of  convertible  debenture  certifies 
in  the  principal  amount  of  $100  for  each  two  f2)  shares  of  Class  A  Sto 
exchangeable  for  Class  A  Stock  after  six  months  from  their  date.  Adjustments  s 
not  be  made  for  accrued  interest  or  dividends  under  this  option,  or  in  the  case 
exchanges  for  6%  Convertible  Debentures,  on  either  the  securities  to  be  deposited 
those  to  be  received. 

All  exchanges  are  subject  to  the  terms  of  the  offers  mailed  to  the  holders  of  - 
aecurities  to  be  deposited.  Further  information  may  be  obtained  from  your  Secur 
Dealer  or  the  undersigned. 

These  offers  supersede  all  previous  ones  and  are  subject  to  withdrawal  at  any  tir 

Holders  of  coupon  bonds  should  deposit  them  with  The  Chase  National  Bank 
the  City  of  New  York,  Agency  Division,  comer  Pine  and  Nassau  Streets.  Prefer 
Slocks  and  Registered  Bonds  should  be  sent  to  the  undersigned  at  Room  20 
$1  Broadway,  New  York  City. 

ASSOCIATED  GAS  AND  ELECTRIC  SECURITIES  CO.,  Inc., 
Jlay  22,  1929.  61  Broadway,  New  York  Ci 


Outstanding 

Option  1 

Option  2I 

with  public 

6%  Convertible  CUm  AI 

Shares 

Debentures 

Stock 

56.193 

$  60 

1 

27,542 

no 

2 

185,010 

10s 

2 

17.713 

no 

2 

29,843 

no 

2 

10,698 

10 

0.2 

11,237 

110 

2 

12,948 

105 

2 

13.816 

no 

2 

2,199 

no 

2 

2,249 

50 

0.9 

14,922 

no 

2 

22.828 

135 

2.3 

35.238 

120 

2.1 

10,083 

no 

2 

40.607 

30 

0.5 

1,699 

105 

2 

7,500 

no 

2 

9.098 

250 

4 

7,897 

no 

2 

135.485 

no 

2 

2,081 

80 

1.4 

19.528 

no 

2 

46.681 

no 

2 

3,551 

no 

2 

3,915 

no 

2 

464.886 

....— 

S/6 

180,000 

100 

1.8 

198.374 

105 

2 

40.000 

no 

3 

1,613,821 

.  sy»% 

Investment 

Clais  A 

Amount 

Certificates 

Stock 

$  8.518.000 

20 

8.962.100 

. . 

20 

1,692.150 

1.050 

20 

259.000 

1.000 

18 

3.852,000 

1,040 

19 

7,194.000 

1.040 

19 

40.000 

1.020 

18 

5.642.000 

1.030 

19 

1,326,300 

1,030 

19 

2.000,000 

1,040 

19 

53.000 

1,050 

19 

1,244,000 

1,050 

19 

278,300 

1,010 

19 

1,799.500 

1,040 

19 

32,500 

1,000 

18 

305.000 

1,050 

19 

477,400 

1.050 

19 

156.000 

1,050 

19 

5,000.000 

1.040 

19 

2.669.000 

1,010 

18 

1,860.000 

1.080 

19 

3,494.000 

1,050 

19 

7,468.000 

1,050 

19 

1,550.000 

1,055 

19 

549.000 

1.030 

19  . 

185.000 

1,050 

19 

31.500 

1.050 

19 

52.500 

1.015 

18 

825.000 

1,050 

19 

149.500 

1.050 

19 

375.000 

1.000 

IS 

1,375.000 

1.040 

19 

653,000 

1,050 

19 

11,667.000 

1.000 

18 

4,920,000 

•  1.000 

18 

1,319,000 

1,040 

19 

51.350 

1.050 

19 

2,264.000 

1,050 

19 

65,000 

1,050 

19 

;  1,308.500 

1,050 

19 

75.000 

1,050 

19 

23.000.000 

1.000 

18 

7,637,700 

1.040 

'! 

1,400,000 

1.000 

18 

6.000.000 

1.040 

19 

3.284,500 

1,040 

10 

3.825.000 

1,075 

19 

400.500 

1.100 

20 

1.938.500 

1.040 

19 

2.534.000 

1,040 

19 

2.675,000 

1.050 

19 

5,237.500 

1.090 

20 

243.000 

1.050 

19 

140.000 

1.010 

18 

1,105,003 

875 

16 

26,000 

1.010 

IS 

22.500.000 

950 

17 

6.000,000 

1.020 

18 

4.000.000 

1.040 

7,000.000 

1,050 

19 

10,921,000 

1,050 

19 

438.500 

1.040 

19 

414,000 

1.040 

19 

63.700 

T.OSO 

19 

108.000 

1,010 

18 

236.000 

1.010 

18 

511.600 

1.050 

19 

132.000 

1.020 

18 

61,000 

1.050 

19 

1.417,000 

1.040 

19 

$204,989,100 

• 

Pvnvlsiarifnn  riwln  I  InternatloDal  Paper  and  Power  Com-  'gle  month,  -being  exceeded  only 

wiae  rr^uraon  oain  ^  pany,  produced  168,438,000  kilowatt  that  in  January.  In  the  first 

By  Can.  Hydro  Electric  I  hours  of  electric  energy  In  May,  an  I  months  of  this  year  the  Corpon 

-  !  increase  of  76%  over  the  output  of  j  generated  829,822,000  kilowatt  h- 

Ottawa. — Canadian  Hydro  Electric  I  the  Corporation  in  May,  192^  and  the  ;  90%  greater  than  its  output  In 
Corporation.  Limited,  controlled  by ‘second  highest  production  for  a  sin- ;  corresponding  period  of  last  yea 
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IFAITH  IN  FUTURE 
BY  INVESTMENT 
BANKER’S  HEADS 


No  Municipal  Defaults 

Reported  in  Past  Year 


MONEY  AVAILABLE 
FOR  GOOD  BONDS 
5  PER  CENT  BASIS 


Government 
,  Municipal 
and 

Corporation 

Securities 


Real  Estate 
Financing 


onto  Makes  Interesting  Ob- 1 
servations  in  His  Annual  Re-| 
port  I 


MlnaVJ  Af  “that  find  themselves  in  finan- !  sales  showed  a  decrease.  The  Brit-  event  in  the  Canadian  bond  market  I 

Iimaiu  ix)age.  me  mir-  da]  difficulties  as  a  result  of  the  j  ish  market  showed  an  Increase  of  during  the  past  week  was  the  sale' 

teenta  annual  convention  of  the  war,  but  those  are  gradually,  with  !  $5,000,000.  to  a  strong  international  syndicate  i 

Investment  Bankers  Association  of  |  the  co-operation  of  the  bondholders!  This  increase  however,  was  not  In  of  $40,000,000  Dominion  Government  ! 
Canada,  president  Harrv  Ford  i"tP';9'’*.ttR  their  position  and  work- j  municipals.  In  pre-war  days  Brit- j  guaranteed  40  year  59^  pold  bonds  of ! 


RENE-T.LECLERC 

I  ncarparatad 

MMitraalt-  240  -St.  JainM  St.  W. 
QiuSm:-  n  St.  Petar  St. 

(btabushkd  imi) 


ouThlir.  «  M  wl?** «  Dominion  s  natural  resources.  In- 

■"  **■  **■  dustrial  life  is  quickening.  Mines 

(■vtabuihbd  iMi)  and  oil  fields  are  receiving  active 

_ attention  and  hydro  electric  power 

' '  '  ^  is  being  developed  on  a  large  scale 

'  to  supply  present  and  future  de- 

YIELD  BECOMING  j  Highlights  of  TTest«‘m  Prosperity. 

MAFIF  TMnAn'PlAI'T  Vice-president.  A.  H.  Williamson. 
Iflllnr  IMrIllf  I  AN  I  Winnipeg,  chairman  of  the  west- 
IflVIltJ  lull  VflllAil  I  ern  section,  presented  an  in- 

TA  Tlir  IlIlTfOnn/irt  I  review  of  progress  in 

TO  THE  INVESTOR  f^nitr  be^^‘^s^id.^Tow^7-  d’e. 

- - -  I  velopment  and  mining  i.s  progress- 

industrial  Bonds  Likely  to  Be  I at  a  rapid  pace.  The  industrial 
IVInBA  i  prosperity  of  the  province  is  reflect- 

More  Popular  in  Conung  Lj  In  report  of  the  Winnipeg 

Months  Board  of  Trade.  During  the  past 


Canada,  president  Harry  Ford  i^tP their  position  and  work-  municipals.  In  pre-war  days  Brit-  guaranteed  40  year  S^c  gold  bonds  of 

nf  onH  v  .n  ’  their  w'ay  out  of  their  troublps."  ain  was  the  best  market  for  Can.idian  the  Canadian  National  Railway 

01  usier,  wammona  ana  ,>ijn-  Another  indication  of  the  trend  of  municipality  financing,  but  the  con-  company,  these  being  offered  to  the 

ton,  Winnipeg,  in  his  opening  ad-  the  times  in  this  field  of  finance  flirt  practically  eliminated  this  mar-  public  at  100,  to  yield  5%. 

dress,  paid  a  strong  tribute  to  Can-  hy  the  speaker  was  a  ket  as  a  factor.  In  1928  Britain  only  Your  correspondent  is  Informed 

adian  prosperity,  stating  that  be-  "roP  almost  loO.OOO.OOO  in  muni-  bought  $15,000,000  of  Canadian  sec-  by  several  houses  who  participated 

hind  it  all  is  a  profound  belief  in  the  financing  alone  last  year.  ‘‘In  urities  and  these  according  to  Mr.  ju  this  issue  that  it  has  been  very 

country’s  future.  The  struggle  with  o  1928,"  yir.  Ratcliffe's  figures  were  confined  to  taken  by  the  public.  Demand 

geographical  problems  was  being  prosperous  provincial  and  corporation  issues,  by  United  States  investors  was 

overcome,  he  said,  by  the  expansion  7^  *7'’  country  His  report  did  not  show  any  sales  of  again  strong.  The  fact  that  it  was 

and  extension  of  our  two  railways.  oVnonHiinro  dies  to  increase  municipal  bonds  or  debentures  In  for  all  intents  and  purposes  a  Dom- 

"The  world  is  hearing  about  the  ^Jreat  Britain  during  the  ^st  y-ear  fnion  government  issue  and  that  it 

Dominion  s  natural  resources.  Tn-  be  reviewed^hcrefnrp  wh'k'  ®  submit-  5r^  bas  proved  a  sufficient  at- 

=  i  nfo  rcMewed  therefore  with  consider-  ted  by  Mr.  Ratoliffe: —  'chnt  th^ro  ic  ,.i..r,t„ 


Sold  in 

„  ,  ,  .  Canada 

Provincial . $  2,3.12S.nnn 

Citie.s .  1  4..'i,'Pi.042 

Mimicip.al .  1.1,420.14.2 

Corpoiatlon . 141.271,.Sno 

Railroad .  11,000,000 

Total . $207.fi,',9.f,S,% 

BOND  WaNCING 
BY  BIG  CHILEAN 
NITRATE  MERGER 


Sold  in 
C.  S.  A, 

$  ,'>i.Mi.i.onn 
700.000 


127.100.000 
1(i, .100,000 


prosperity  of  the  province  is  reflect-  llllltilllji  ITlLlltUuli 

ed  in  the  report  of  the  Winnipeg  _ _ 

?e°aY'’8.Sn’^ne^nie  h^ve  "heJn '’.nrfri’ed  National  City  Company  Under- 


♦  Hff  .  ^  buumu-  paj^  jjgg  prove<i  a  sufficient  at- 

**^“”®*  traction.  That  there  is  plenty  of 

Gr  ®a7'BrUaln  Total  ^P''  investment  in  high 

$  0.733,3,13  $  80,726.3.13  grade  bonds  to  yield  around  5‘/c, 

.  1. '1,2.18. 042  has  been  demonstrated  once  more. 

5.203.ii66  27^^7:000  ^  That  the  regular  bond  investor 

49 000  i’ns  come  back  into  the  bond  market 

- ' 1  .  .  after  an  experience  in  the  stock 

$15,026,833  $440,4 17, .518  market,  is  the  opinion  expressed  in 

^  j  bond  circles  here.  Doubtless,  many  i 

investors  benefited  by  their  cxcur-  i 
eadinsr  to  in*®  stocks,  blit  conditions  in  ! 

the  latter  market  have  changed.  It  | 
Se  All  OOlcL  "as  high  prices  of  bonds,  and  con-  i 
_  sequent  low  yields  that  diverted  at-  > 

f  governors  of  the  In-  I  f  investors  away  from  / 

I  hoiids,  at  a  time  when  aSIocRs  were 


Misleading  to 
Advertise  **All  Sold** 

The  board  of  governors  of  the  In- 


FLOOD  OF  COM.  STOCKS  | 

Special  4o  The  F'Innnclal  Tlmea  | 

Minaki  Lodge. — “That  we  may  ex- j 


year  8,400  people  have  been  added 
to  the  payrolls  of  Manitoba's  factor¬ 
ies  and  the  value  of  production  in¬ 
creased  hy  $83,000,000. 

$22,000,000  ill  New  ConstnictJon. 


writes  $32,000,000  Issue 
of  Lautaro  Company 


vestment  Bankers  Association  of  Am-  ‘  »  in  u  .-.iwi 

erica  has  adopted  the  following  reso-  f  sending.  Now  as  stocks  have  been 
lution*  descending,  bond  prices  have  also 

“Resolved,  that  It  Is  the  opinion  of  ‘i  ^nsis  that  .satisfies. 


the  Board  of  Governors  of  the  In¬ 
vestment  Bankers  Association  of  Am- 


For  a  time,  Investors  held  their 
money  liquid,  their  minds  having 


erica  that  the  phrases  used  in  many  been  unsettled  by  tight  money  and 
advertisements,  such  as  “All  these  disturbing  talk  regarding 


Negotiations  between  the  Giiggen-  bonds  have  been  sold”  or  “This  issue  ^rodit  in  genaral. 


lect  ‘yield’  to  be  of  more  importance  |  In  Saskatchewan  building  permits  beims,  long  In  the  front  rank  of  the  bas  been  sold  and  this  advertisement  ”i^nt  has  been  largely  dispelled, 
o  the  investor  in  the  year  to  come  for  the  year  1928  in  the  three  cities  "'orld  s  copper  producers  and  more  appcTirs  as  a  matter  of  record  only”  Some  interesting  points  are 
han  In  the  year  past,”  was  the  pre- :  of  Regina,  IMoosejaw  and  Saskatoon  I'ccently  interested  in  the  extraction  3^4,  often  misleading  and  should  he  brought  out  hy  a  comparison  of  fig- 
liction  made  hy  .T.  S.  Alrd,  of  Mont- !  alone  amounted  to  $13,590,000  and  Chilean  nitrate,  and  the  I<autaro  abolished  except  in  such  cases  where-  ores  covering  bond  sales  this  year 
•eal,  in  a  speech  made  before  the 'total  construction  tor  the  whole  ^’itrote  Company,  Limited,  a  British  jn  tbe  Issue  has  actually  been  over-  to  date  with  the  corresponding  per- 
nembers  of  the  Investment  Bankers’ I  province  is  estimated  to  have  been  company  representing  a'  consolida-  subscribed  by  the  investor  and  the  lod  in  1928,  which  are  as  follows; 
Vssociation  of  Canada,  in  convention '  $22,000,000  or  nearly  double  the  fig-  tion  of  other  companies  with  a  rec-  securities  advertised  are  not  avail-  Tm-rpnAi.  I 

t  Minaki.  Mr.  Aird  ventured  this  Pre  for  1927.  Citing  a  striking  ex-  of  long  and  successful  opera-  able  for  sale  by  the  advertising  Government  .$  ♦S.nno.ooo  $  77u.oon 
pinion  while  reporting  In  his  capa-  otnple  of  the  better  financial  posi-  ‘‘oo  m  the  Chilean  nitrate  field,  houses.”  :  Municipal  ....  on.ooo.nnn  51. 829. 000 1 

ity  as  chairman  of  the  Eastern  Sec- '  tion  of  the  population.  Mr.  William-  have  been  concluded  under  the - -  I  ^iHooMon' 

ion  on  corporation  finance.  !  son  stated  that  the  Ixical  Govern-  banking  auspices  of  the  National  ArFrAIMr  DAKinC  |  ••  ••  SJ.Ooo.ooO  .0.000.000 , 

“It  is  doubtful,”  said  the  speaker, '  nient  "Board  reports  tax  collection  I  ify  Company.  A  transaction  of  in- ;  I  observed  that  while 

W'hether  a  narallel  can  ho  fniinH  !  throughout  the  DrOViuCC  to  have  ternational  interest  provides  foi  the  j  I  envernment  financins'  h:i«  cnnfiniipH 


whether  a  parallel  can  be  found '  fbroughout  the  province  to  have  lornaiional  interest  provides  tor  the 
•Ithin  the  memory  of  our  association  !  been  more  easily  collected  In  the  ’1®®  by  the  British  company  of  the 
r  Indeed  for  many  years  before,  j  Post  year  than  in  any  previous  per-  Giissenheim  process,  proved  t^o  he 
'here  the  clash  between  the  stock  ‘  Touching  on  mining  and  power  ’he  most  effective  yet  worked  out 
larket  and  the  industrial  bond  in- ' ‘developments  he  called  attention  to  the  extraction  of  Chilean  nit- 
estment  found  the  latter  so  badly  i  the  first  great  hydro  electric  power  •‘'’r'V the  largest  in- 

•orsted.  The  huge  and  plentiful  I  enterprise  to  be  undertaken  in  Sas-  ‘d'istnal  b""^  d^sue  of  the  year,  in- 
irtunes  built  up  in  stock  market !  •‘‘^tchewan  to  provide  cheap  power  '''’’y.'""  $3-.000.000  six  per  cent  con- 


DrcrDiNr  damrc  y---- 

UrrElllnU  DUlll/J  ;  it  wUl  be  observed  that  while  I 

!  government  financing  has  continued  ! 
TApANlivC  FA  ;on  a  cornservative  basis,  municipal- | 
VI  a/ll  /illLlULl  VVfs  !  itics  have  come  into  the  market  in  j 
j  a  much  bigger  way,  especially  in 


the  oi‘’st  effective  yet  worked  out]  _  j  much  bigger  way,  especially  in 

for  the  extraction  of  Chilean  nit- .  le  iij  recent  weeks,  since  bonds  came  on 

rate,  and  results  in  the  largest  in-  |  Intemahonal  Syndicate  Under- 1  market  on  a  more  lucrative 
dustrial  hnnd  Issue  of  the  year,  in-  |  write  Issue  of  Toho  Elec-  j  yield  basis.  The  most  striking 
7^. I'm”  $$“'bbb.000  six  per  cent  con-  |  Power  Co.  changes  however  have  been  in  tlie 


ited,  is  announted  bv  Guaranty  Com- 1  issue.s  by  stock  flotations.  The  pub- 
Ipanv  of  New  York.  Liiwltcd;  Harris,  He  were  .saturated  with  new  stock 
i  Forbes  and  Co..  Limited,  and  I.ee.  issues  and  rights.  The  result  was 


irtunes  built  up  in  stock  market  1  •‘‘^dchewan  to  provide  cheap  power  per  ceni  con-  .  pp  changes  however  have  been  in  the 

■ading  over  the  past  year,  proved  !  dhe  Flin  Flon  Mine.  /  t-  niortgage  bonds  and  _ _  j  corporation  and  railway  issues.  The  ; 

le  temporary  undoing  of  the  Indus- j  Albert^  and  B.  Booming.  7!!®'' nn*  Offering  of  $11,450,000  in  three- j  PubHc  penchant  for  stocks  induced  | 
•ial  bond  market.  The  former  m  Alberta  the  same  story  of  pros-  portuni  ^to  mirchase  Ss  o^  one  P‘*'-  gold  notes  of  the  '  corporations  to  do  a  lot  of  financing  | 

ver-present  stable  type  of  Invest- 1  perity  was  reported.  “The  Turner  company  and  stock  in  another  cL-  ^"^0  Electric  Power  Company.  Llm- :  ‘’r  expansion  and  to  meet  maturing 
lent  buying  was  transformed  over ;  Valley,”  he  said,  “is  now  a  proven  Lnv  in^a  single  oneration  announhed  by  Guaranty  Com-  issues  by  stock  flotations.  The  pub-  , 

le  whole  country  into  speculative  1  oil  field  and  it  Is  reported  that  M^tfi  tL  excenUorof  \ng^  iviny  of  New  York.  Liiwlted;  Harris.  He  were  saturated  with  new  stock 

•ading  This  factor  comhmed  In  $4,000,000  will  be  spent  In  further  le.^n  ConsolidatS  Nitrate^ 

le  early  part  of  the  year  1928  with  I  development  of  Alberta’s  oil  resour-  tion.  the  Lautaro  company  is  the  S  I  bond 

lowenng  of  interest  rate  caused  a,  ces  this  year.”  Striking  growth  is  lowest  cost  producer  in  nitrate  in  i  Se  Iv  *109  000  00^  durfnf 

Istinct  change  in  the  method  of  cor-  j  taking  place  in  the  cities.  In  Cal-  rbile  and  owner  of  418  square  niile.s  '"VuTtoIio  iri.ctrt.  Pow.r  r^mn.nv  I  i^s  wch-e  montJS 

DFfition  finance.  Straight  common  |  gary.  Edmonton,  Lethbridge  and  of  nitrate-bearing  land.  Because  of  0ctqKHchPd  in  Tim  J  i  ^  Oreater  nrosneritv  for  our  rail 

,ocks  or  convertible  bonds  and :  Medicine  Hat,  new  buildings  in  1928  these  circumstances  the  transaction  J^mHed.  was  established  In  June,  Gi eater  prosperity  for  ourrall- 

ocks  made  their  annearance  In  In-  had  n  value  in  eveese;  of  *10  nnn  nnn  ‘o®- "  •  ‘J*®  aci  on  1922.  as  the  result  of  numerous  con-  ways  has  enabled  them  to  finance 

uunt,  lUdue  Ultir  appearance  in  in  j  naa  a  value  m  excess  of  $10,000,000  IS  viewed  as  a  natural  development.  cnliaTtlr.n=  nnH  mereer.!  The  rom  '  fnr  exnanainn  niirnnseu  arifl  the 

■easing  numbers.  which  is  much  greater  than  for  the  The  bond.s.  which  mature  July  L  p^nv  ‘now  his^nTid-frcanSl  stZk  growing  traffic  ims  created  the  need 

$350,000,000  In  Stock  Issues.  I  previous  year.  The  sale  of  the  1954  are  offered  bv  The  National  Hanv  now  has  pam-m  capital  stock  growing  iraitic  lias  createn  tne  neea 

As-iuc.-,.  I  i.  oueiiii  me  iMaiiuiiai  outstanding  with  the  public  amount- 1  for  more  railways  and  increased 

“The  public  craze  for  rommon  j  Company.  Limited,  at  99  and  ing  to  more  than  $57.00.5.027.  It  is.  |  rolling  stock.  As  a  consequence,  the 

ocks  in  place  of  bonds  or  Preferred  j  ^  ttfnnn  non  ”  1,^  a  'of®rest  and  will  be  accompanied  by  j,pxt  to  the  Tokyo  Electric  Light  increase  in  railway  bond  issues  this 

icurities  lead  to  a  regular  aval-  55.000.000  m  cash  and  warrants  entitling  holders  to  receive  Company,  Limited,  the  large.st  retail  year  ha.s  been  rather  startling, 

iche  of  offerings  on  the  part  of',  ‘be  necessity  of  meet-  ne.xt  January  1,  without  cost,  ten  distributor  of  electric  energy  in  Serial  Bonds  Favored, 

irporations.  Many  companies  ^e- !  ,  on  the  operation  shares  of  no  par  value  common  Japan.  The  company  also  conducts  in  the  annual  report  of  the  Elu¬ 
ded  to  refund  existing  bonds,  find- |  f,,  77^®'  fop  of  this  the  pro-  stock  of  Dantaro  Nitrate  Corpora-  a  .small  traction  business,  deriving  I  ance  Commissioner  of  the  fMty  of 

g  the  necessary  cash  through  the!' ‘P®,  ff®osurer  reports  the  largest  tion,  a  Delaware  company.  In  addi-  about  two  per  cent,  of  its  gross  earn- I  Toronto,  space  is  given  to  the  siic- 

iue  of  new  common  stock.  It  was  I  'iT  r-”7  "'k-  7^^  ?,  ^'“.p  ^^®  "’orronts,  each  $1,000  ingg  from  these  and  other  miscel-  [  cess  of  the  policy  of  the  City  in  is- 

case,  It  almost  seemed,  of  ‘strike  I  British  Columbia,  Mr.  William-  principal  amount  of  bonds  will  he  laneous  operating  activities.  suing  serial  rather  than  sinking  fund 


iroviniia  voar  "Tho  colo  "'b^b  mature  Jiily  1,  pany  p^w  has  paid-in  capital  stock  growing  traffic  iias  created  the  need 

mrthern  raiiwnva  nf  Aihoria  fn  fho  ■'’'^®  _  by  The  National  outstanding  with  the  public  amount- i  for  more  railways  and  increased 

lorthern  railways  of  Alber^^^^^^  the  city  Company.  Limited,  at  99  and  ,j,ap  $57.00.5.027.  It  is.  1  rolling  stock.  As  a 

P®--t  to  the  Tokp  Electric  _  Light  increase  in  railwaj 


ing  to  more  than  $57,005,027.  It  is,  rolling  stock.  As  a  consequence,  the 
ne.xt  to  the  Tokyo  Electric  Light  increase  in  railway  bond  issues  this 
Company,  Limited,  the  large.st  retail  year  ha.s  been  rather  startling, 
distributor  of  electric  energy  in  Serial  Bonds  Favored. 

Japan.  The  company  also  conducts  in  the  annual  report  of  the  Fln- 
a  .small  traction  business,  deriving  ance  Commissioner  of  the  fMty  of 


I  tile  the  iron  is  hot’  and  there  was  -  -  - -  - - «■  - « . ,  ........  .......  ..... 

much  of  it  that  the  iron  has  be-!®""®®®  “3  ony  time  since  the  holder  up  to  .Inly  1,  1939,  into  ten  the  year  ended  April  30.  1929,  Lays,  "the  tMtv  of  Toronto  has  fol- 

me  cold.'*  *  j  war.  Lumbering,  mining,  agricultu-  shares  of  7  per  cent  cumulative  amo-unted  to  $22,667,602.  The  operat- 1  j^^-ed  the  policy  of  issuin'^  serial 

‘In  the  3^ear  1928,”  Mr.  Alrd  said,  j  *'®  PP*^  fisheries  have  embarked  on  preferred  (dollar)  shares  of  $100  ing  expenses,  including  maintenance  rather  than  sinking  fund  debcntii- 
ifferlngs  of  common  stock  by  cor-lfP  ultimately  lead  par  value  of  the  Lautaro  Nitrate  and  faxes,  were  $14,202,017,  and  the  res  1o  finance  its  capital  undertak- 

irations  to  their  shareholders  ij?  P®Pp'‘P:  Company.  Limited,  and  four  shares  total  income  of  the  company.  Includ-  jp  .^yith  one  exception,  and  that 

ached  a  total  of  $175,000,000.  Large 'v®"’  ^'^®  3®*'  F'®  of  no  par  value  common  stock  of  mg  other  Income  available  for  inter-  pp^gr  an  old  agreement,  no  sinking 

this  -was,  the  monthly  average  I  i,-®  bus  est  ^in  its  Lautaro  Nitrate  Corporation.  est,  was  $10,661,439.  ^pp^  debentures  have  been  Issued. 

is  enormously  increased  In  1929.  [  .jj;"®’'®  ®®*P®  p®";.®"®®  „pp®  . . . . -  —  Toronto  was  the  first  Canadian  City 

ir  the  first  five  months  of  the  cur-  '*P”®  3  n  /•  '  1  W  institute  this  method  of  capital 

nt  year  to  the  end  of  May,  no  less  Jreased  substantially^  n'l'riicukA  PvpfpTT^O.  !  financing,  and  there  can  be  no 

an  $174,000,000  in  new  stock  Is-  ^  ^  I CU  ;  doubt  as  fo  the  wisdon  and  value 

es  were  offered  _  to  the  public.  ®LP®;‘f,  37/471“  ARTICLE  NO.  3.  I  i  of  this  policy.” 

Inglng  the  total  of  the  seventeen  Hnriil  Debt  Less  Than  Ire-nar.  _  j  “ip  the  financing  of  capital  ex- 

mths  ending  May,  1929,  close'  to  In  conclusion  he  drew  attention  By  j,.  hayward.  '  penditures  the  use  of  serial  bonds 

50,000,000.”  to  the  service  the  Investment  Bank-  _ most  desirable.  A  predetermin- 

Canadian  Industry,  he  thouglit,  cl's’  Association  Is  doing  the  west  ^  ed  and  proportionate  number  of 

s  in  a  healthy  condition,  although  >n  assisting  the  financing  of  muni-  There  is  no  legal  rule  more  firmly  I  company.  The  language  was  its  bonds  mature  and  are  redeemed 


son  states,  “is  enjoying  greater  pro-  convertible  at  the  option 


suing  serial  rather  than  sinking  fund 


The  gross  operating  earnings  for  bonds.  "Since  1916,” 


an  $174,000,000  in  new  stock  Is- 
es  were  offered  to  the  public, 
inglng  the  total  of  the  seventeen 
tnths  ending  May,  1929,  close'  to 
50,000,000.” 


Preferred  Stocks 

ARTICLE  NO.  3. 


By  M.  1,.  HAYWARD. 


s  in  a  healthy  condition,  although  •  assisting  the  financing  of  muni-  There  is  no  legal  rule  more  firmly  I  company.  The  language  was  its  bonds  mature  and  are  redeemed  j 
believes  there  are  a  few  indus-  cipalitles  and  in  distributing  the  re-  established  than  that  which  holds  I  ‘’"'O-  ond  it  should  be  held  to  the  each  year  over  the  life  of  the  i 
es  which  could  be  placed  on  a  bet-  suiting  securities.  As  showing  the  ,i,„4  rornoration  which  is  a  going  I  ®’"®'^'®‘'*"®®  "  bich  the  words  would  loan.  Provision  for  depreciation  - 
•  basis  through  con-solidation  or  conservative  attitude  of  we.stern  ‘  “V  ,,  ”  “  ordinarily  imply  to  an  investor.”  said  which  is  absolutely  essential  in  j 

:reased  tariff.  “The  consolida-  borrowers,  he  quoted  the  Minister  concern  cannot  legally  pay  a  dividend  t^e  Maine  Court  in  the  Spear  case  dealing  with  the  assets  of  public' 

ns  will  no  doubt  come,”  said  Mr.  of  Municipal  Affairs  for  Saskatche-  out  of  capital,  but  only  out  of  the  referred  to  above.  ^  service  commissions— thus  becomes 

rd,  “but  we  can  only  hope  for  tar- I  "'an.  that  since  1922  arrears  of  taxes  profits,  on  the  gro.tind  that  it  would  Preferred  '\ersus  ('ummon.  automatic,  in  that  the  debt  is  rediic-  j 

help.  On  the  whole  the  coun-  in  rural  municipalities  were  reduced  prejudice  the  creditors  of  the  corpo-  The  extent  to  which  preferred  ed  as  the  asset  for  which  the  debt  | 
'  was  never  so  prosperous  nor  has  from  approximately  $13,000,000  to  ration,  neither  may  a  dividend  be  stock  ranks  ahead  of  the  common  ^as  originally  created  decreases  in  i 

>  picture  ever  appeared  so  bright  1  $8,000,000  at  the  end  of  1927  and  declared  while  there  are  debts  which  depends  upon  the  terms  of  the  con-  value.  Serial  bonds  are  therefore 

d  I  think  we  can  all  look  forward  that  since  that  time  a  further  dec-  "'ntHd  be  jeopardized,  nor  while  the  tract  in  each  particular  case,  but  particularly  suitable  for  the  City  of  | 


says,  "the  City  of  Toronto  has  fol- 
!  lowed  the  policy  of  issuing  serial 


7r  inier-  imder  an  old  agreement,  no  sinking 

_  fund  debentures  have  been  Issued. 

— —  Toronto  was  the  first  Canadian  City 
I  to  institute  this  method  of  capital 
!  financing,  and  there  can  be  no 
I  doubt  as  fo  the  wisdon  and  value 
i  of  this  policy.” 

I  “In  the  financing  of  capital  ex- 
'  penditures  the  use  of  serial  bonds 
i  is  most  desirable.  A  predetermin¬ 
ed  and  proportionate  number  of 
was  its  bonds  mature  and  are  redeemed 


p^th  in  Canada.” 


years  to  Industrial '  roase  of  38  per  cent  has  been  ef-  I  capital  is  impaired. 


suppose,  for  instance,  that  a  corpo- 1  Toronto,  where  huge 


‘He  also  makes  the  remark-  |  A  strong  case  on  this  point  is  ration  issues  7%  preferred  stock  and  been  invested  in  public  utilities 


E.  J.  Coombs  of  Toronto,  chairman  pHle  statement,”  said  the  speaker,  Roberts  vs.  Robcrts-Wicks  Company,  also  common  stock,  the  preferred  managed  and  controlled  hy  commis- 
he  Central  Section  thought  there  debenture  indebtedness  of  all  n  decision  of  the  New  York  Court  dividend  is  paid  regularly,  as  well  sions,  acting  independently  of  the  | 

I  no  doubt  that  the  re-action  in  I  ^^®  municipalities  in  Saskat-  of  Appeals,  where  the  evidence  .is  7%  on  the  common,  the  profits  city  roiincil.” 


stock  market  has  had  the  good  i  chewan  is  now  $250,900  less  than  it  {  showed  that  the  company  had  a  cap 
.ct,  not  only  of  curbing  spec™  was  in  1912.  Hal  stock  of  $300,000.  consisting  o 


increase,  the  directors  propose  pay- 


DAHIVCR  0  nLHUi)  ,nnaki  Lodge.  -  Onrof'Vhe Vost  7hl"e"sa"t'isTSn  by  the  country  at  O  TfiK  tCW  1  DAJlJ 

-  '  significant  statements  bearing  on  the  large.  Flnancing’by  Canadian  muni-  - 

Industrial  Development  of  West- ,  general  prosperity  of  the  dominion  to  ®han  R^Ls*'been7or  many'years  Demonstrated  by  Success  of  the 
em  Canada  an  Important  j  I’t  made  at  the  Investment  Bankers’  entire  volume  of  financing  Canadian  National 

Feature  |  A.ssociation  of  Canada’s  convention  j  done  by  Canadian  governments.  Issue 

- -  !  this  year  was  that  given  hy  H.  Rat-  i  municipalities  and  corporations  - 

I  BUILDINP  VFRY  AmVF  |  cHffe  of  Toronto,  chairman  of  the  |  showed  a  substantial  reduction  in  SERIAL  BONDS  FAVORED 

/Yv^iivc,  iCommitteeon  Municipal  Admini.st.-a- 1 1928.  The  total  amounted  to  ap-  -  - - - 

~  ~  ,  [Hon  and  Finance  in  addressing  the  I proximately  $440,400,000,  a  decrease  J  Commissioner  of  Tor- 

Figures  For  Saskatchewan  Likely  i  convention.  |  of  $168,590,000  below  1927.  .  nk. 

to  Double  Those  For  Last  RatcHffe  stated  that  the  year  No  Market  In  Britain.  Makes  InteresUng  Ob- 

V  n  I  ’  liii"  1  was  the  first  since  the  war  in  Another  interesting  feature  of  fig-  servabons  m  His  Annual  Re-1 

tear  Lieveioping  mineral  which  his  committee  was  able  to  re-  ures  given  by  Mr.  RatcHffe  was  the  port  j 

Wealth  port  nO  new  municipal  default.  |  amount  of  Canadian  financing  which  _ 

_  “There  are  still  a  few  municipalities  was  done  in  Great  Britain.  In  every  Toronto  Burrnu  The  Klnnnelai  Times' 

Soeeiai  Corresnondenre  In  fhe  West  and  one  ill  the  east.”  he  !  Other  market  except  the  British  Isles,  Toronto. — The  most  prominent  | 


3; 


RISK! 

^O-DAY  the  lure  of  easy  profits  is 
*’•  drawing  many  into  the  whirlpool  of 
risky  speculation — to-morrow  the  vision 
of  wealth  may  be  rudely  shattered. 

A  few  years  hence,  which  will  be  yours 
— a  comfortable  balance  in  the  Bank  or 
vain  regrets  for  hasty  action? 

Thelloyal  Bank 
of  Canada 

Canada  Since  7569 


An  Age  of  Specialists 

This  is  an  ajre  of  specialists.  We  are 
specialists  in  handling  estates  and 
trusts. 

Crown  Trust 

Company  ® 

Agents  393  St.  James  Street  Vaults 

MONTREAL 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  Co. 


80  KING  STREET,  WEST 

TORONTO 


K.  A.  DALY,  Memter 
Teroat.  Stock  Ezchug. 


ri,  but  also  of  adjusting  many 
ues  to  a  more  normal  level.  He 


Hal  stock  of  $300,000.  consisting  of  ing  10'^  on  the  common  stock,  and 
preferred  and  common  stork,  the  the  preferred  shareholders  register 


Additional  reports  of  flip  conren-  ‘’apHal  became  impaired  to  the  extent  a  protest. 


^d”  'rnvestm^nrhankerr'  woiHal^**''  '”*'  Bankers  As- 1  of  ?90.000.  then  the  capHal  wa.s  re-  “The  preferred  stock  shares  fifty- 

“  more  attention  to  income  return  iMteiafiou  of  Canada  will  be  found  on  i  diiced  to  $200,000,  leaving  a  surplus  fifty  with  the  common  stock  after 
"nmnneoa  in voctrnonf.  Puce  9.  |of  aboiH  $9,000.  whlch  the  cumiil-  the  common  stock  has  received  a 

proposed  investments  as  this  is  i  *  “S®  _  _  l^^ve  preferred  shareholders  claim-  diridend  equal  to  ours.”  the  prefer- 


er  all  the  fundamental  basis  for 
estment  funds. 

DEBENTURES  FOR  SALE 

DWN  OF  DUNDAS 

'enders  will  be  received  by  the  I 


the  common  stock  has  received  a 
diridend  equal  to  ours,”  the  prefer- 


Canadian  Bond  Sales. 


ed  should  be  applied  fo  their  back  red  shareholder  argues. 


v^cuiauiMM  uc  iiu  iLFcucs.  j  dividends,  but  the  Court  of  Appeals  This  point  does  not  arise  very  of- 
,  ,  .  ,  ,  ,  I  decided  against  them  on  the  ground  ten.  as  the  matter  is  generally  gov 

nn  ro77nr8ra  iVoq"™ned  'h‘’  i^.OOO  surplus  did  not  re-  erned  by  law  or  by  the  ednstitutior 

CO.  ut  ThrsttarfolPr®-®'  '-®  ®1--  ®f  ‘^e  corporation,  but.  in  the  ah 


Issues  Sold 


'  June.  —  Windsor  Court  Apart¬ 
ments.  Ltd.,  $400,000  6'>.  15  years; 
W.  A.  Mackenzie  &  Fo-.  off.  at  96.25. 
yield  6.409^. 

Electric  Elevator  &-  Grain  Co.. 


with  $285,054,421  for  the  same  per¬ 
iod  of  1928.  and  $281,982,268  for  the 
same  period  of  1927. 

These  are  classified  as  follows f — 


Ames  Jt  Co’  Ltd  shows  total  ‘  to  ^  P®®''’®"'  Profits,  but  was  sim- ,  of  the  corporation,  but,  in  the  ah- 

IS  1 fill '  "ac  '  pH'  u  pupci'  surpliis  Created  by  thejsence  of  any  governing  rule,  the 

te  of  ,$2ti.6,...621  as  ®‘’mP'‘rod  ,  the  stock.  I  American  courts  have  held  that  the 

“The  $9,000  remained  in  the  cor  preferred  shareholders  are  entitled 
porate  .iccounts.  after  the  reduction  to  share  in  the  excess  profits. 


irii.  a»  Iiic  iiiaiiei  it,  gciipiaiiy  gov-  - -ca  aan  kc/  •  Harlov  Milner  X-  Co 
by  „r  by  M„  od„.u.„,l„„ 


The  priority  of  the  preferred 
ireholders  rests  upon  the  con- 


'enders  14111  be  received  by  the  These  are  cla.ssified  as  follows'— i ‘'f  'He  corporate  stock,  as  a  portion  “The  priority  of  the  preferred 
lersigned  up  to  July  3rd.  1929,  Qnvprtiment  $16  559  000-  Municipal  ‘  p*  former  capHal.  and  it  was  in  shareholders  rests  upon  the  con- 
$100,000  5<7r  20-year  High  School  $52  423  5‘’1'  'corporation  $99  691  100-’ ! «“  sense  like  an  excess  of  property  !  tract,  and  beyond  the  provisions  of 
lentures  and  $25,000  5%  20-year  I  Ka^lroi’cr  $19  000  000  . j  which  had  been  accumulated  in  the  I  such  contract  they  occupy  no  posi- 


bllc  School  Debentures. 


Of  the  total  there  were  sold  in 


which  had  been  accumulated  in  the  such  contract  they  occupy  no  posi- 
course  of  the  hiisiness  beyond  the  tion  toward  the  company  different 


any  tender  not  necessarily  ac-  Canada  $133,027,621;  in  the  United  Hxed  capital.  It  did  not  repre.sent  from  that  of  the  holders  of  common 

ted.  States.  $69,687,000,  and  in  Great  Brif-  surplus  profits  arising  from  the  bii.s-  stock.  AVhen  a  dividend  is  ‘lef'lar- 

JOHN  S  FRY  ain  $14  9,59  000.  iness,”  said  the  Court.  ed.  the  former  are  entitled  to  first  I p'  H®',.’' 

‘'r««  n  Troacfo-  ‘rhl  f’niin’winsr  is  n  cnmnai  isnn  nf  riiiiliilalive  Ditidciuls.  Claim  to  the  extent  of  their  prefer- i  5'’®^®''.'“''  stock  _  of  _  the 


JOHN  S.  FRAL 

Town  Treasurer. 

Bank  arcniintant,  married,  age 
>,  14  years  hanking  experience, 
‘sires  pusitioh  of  tnisf'  wifli  a 
tnro,  where  ititnking  experienee 
ititld  he  an  asset.'  At  present 
nployed.  Best  of  References. 

IX  129,  The  Financial  Times,  I 
nntreal.  I 


The  following  is  a  comparison  of 
sales  by  months  during  the  past  3  j 


Prov.  of  Alanitoha.  $3, 526/100..  59^-. 
25  years; Salomon  Bros.  &  Hutzler;; 
Flemming,  Denton  k  Co.,  off.  at  l(i0, 
yield  S'/r.  | 

City  of  Kingston.  Ont..  $99,900  ,  | 
!y%,  20  years;  MoLeod,  Young,  Weir 
&  Co.,  at  98,41.  cost  basis  5.139^^.  j 

BT  Nl-OF  TIRK  DIVlDFNn. 

The  regular  quarterly  dividend  at  | 
the  rate  of  79r  per  annum  on  the  | 
preferred  stock  of  the  Dunlop  Tire  1 


Credit  Fonder  Franeo-Canadlen 

SHORT  TERM 

5%  DEBENTURES 

1  to  S  years 

Yielding  5%  to  5,25^  * 

•ccordiag  to  maturity 

Issued  in  denominations  of  $100,  $500  and  $1,000 

ITrile  for  protpeettu 

Credit  Fonder  Franeo-Canadlen 

5  St.  James  Street  East,  Montreal 

Quaboe  Toronto  Winnipeg  Roginn 

Edmonton  Vaneouvor  ..v 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

tW  PF-EI.  STREET,  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Prnrnofions.  Unlisted  Stocks. 

Agents  for  Real  Fstate  Securities  of  Property  Corporation  of  Canada. 


DIVERSIFIED  INVESTMENT  TRUST 


1927 

1928 

1929 

$ 

$ 

$ 

.tan. 

51.881.1.58 

17.041.450 

.16,200.309 

Ffb 

2  2,260.471 

10  609,209 

16,040.170 

Mar. 

19.770  878 

12.561.942 

51.762,188 

Apr.  . 

.  07.191  S2J 

44, 294., Ml 

15.192.251 

May 

40,981.5:10 

105. 775. .'■1  in 

7t.in2.i4n 

.tune 

79.086,404 

74.768.701 

*3.475.900 

Ttl. 

281,982.208 

285,054,421 

217,673,621 

As  to  whether  a  dividend  is  cumul-  ence  for  the  current  year,  and  if  *  Rubbrn-  (“ods  (o..  Limited  bus 
alive  nr  non-ciimiilative  depends  on  there  remains  a  sum  more  than  siif-  been  declared  -1 -ud  •  hi.s  ^ 

ihe  “letter  of  the  bond.”  hut  where  ficient  to  pay  a  similar  dividend  on  ,^®  “POy-lhird  dividend  pai.l  , 

dividends  are  guaranteed  nr  where  the  common  stock,  both  classes  of  hy  the  Dunlap  (  ompanyw  ilhoii  _n- j 
the  certificates  specify  that  the  div-  stockholders  are  entitled  to  share  •f’rruption  since  18,.  when  the  1 /r  , 


a  fixed  and  unforcible  one. 


point,  and  the  same  rule  has  been 


“If  there  is  an  ambiguity  in  the  approved  hy  the  United  States  Su 


to  share  •f’rruption  since  1899  when  the  tVr 
savs’  the  P'’pfproe'l  stock  was  originally  issued.  \ 
rt  fin  this  "''’be  secretary-treasurer  repnrt.s  | 
has  been  ^bat  'he  Company  ha.s  no  banking  1 
„  indebtedness  and  is  carrying  a  con-  I 
I  XT„„I  siderable  holding  of  Dominion  Gov- 1 


Tlie  Soundest  Invc.~-tnient  in  the  world.  Safety  with  profits  In  the 
investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offpr. 

INTERVIEWS  AM)  ( ORRESl’ONDENrE  INVITED 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


<37  ST.  .lAMES  STREET 

MONTREAL 


1100  STERLING  POWER 
TORONTO 


Ttl.  281,982.208  285,054,421  217,673,021 1  meaning,  the.  contract  should  be  preme  Court  as  well  as  by  the  New  wnnHc 

•  lo  date.  ‘construed  more  strictly  against  the  York  Courts.  i® 


THE  FINANCIAL  TIMES.  MONTREAL^  JUNE  21,  1929 


D1?T'ADT\  AIIADTI?D  !*’  cumulaH^-e  preferred 

Kr.I.IIKII  IIIIAKIrK  'StorU  of  the  parent  company  on  the 

AlUVVIll/  hasis  of  share  for  share,  and  in  ad- 

1?ADXTI\1AC  COAlllAI  Iffi'inn  an  amount  in  rash  ennivalent 

♦•'f'  dividend  arrears  on  the  sub- 
uiiitiiiiiuu  Ulivrilll  pi-efen-ert  stock  from  Aiipust 

r'AM  HDV  r'lAir'CD  ’•  March  ,tl.  1929.  The  pre- 

L/lN,  |/[\|  ylNuElt  fcrred  stock  to  he  issued  in  exchan¬ 
ge  for  the  subsidiary  shares  will 
_  .  ,  .  __  rank  for  dividends  as  from  April  1, 

Net  Efitimatcd  at  About  $2.35  a  ^p29. 


D  C  ITfClIIAir'  A  Ain  Guardian  prints  a  tele- 

n  If  rl^tllllll  AllU  from  Sir  Henry  Thornton,  in 

U,\J.  1  1U11111U  mil/  g  further  infor- 

A  A  COAIV  relation.  The  President  of  the  C.N. 
1  ALAllll]  Lv.  uIlUlT  that,  in  view  of  the  heavy 

commitments  it  was  not  found  prac- 
AHiT*  A17  1  OC  to  undertake  further  cxpendl-  | 

PIIjJI  l/r  WMUAaJlOt/  fures  on  this  account  during  1929  and  i 
■  ^  he  goes  on  to  state!  that  "it  is  otir  in-  | 

_  •  tr  »L  Ifcrifton  to  proceed  actively  with  the  i 

Compare*  With  a  Defiat  r  or  the  !  hotel  In  Charlottetown  next  year  if 


Previous  Year  of 
$187,917 


EQUITY  OF  $1,675,718 


Share _ Sales  Up  |  A  letter  over  the  signature  of  Fred  Previous  Year  of 

9harnlv  I  fl't'M,  secretary-treasurcr  of  Fron-  $187,917 

onarpiy  tenac  Oil  Refineries,  says  that  a  _ 

_  _  I  number  of  the  larger  shareholders  c/~vt  iif*v  ci  hthtia 

DIVIDEND  INCREASE?  *  have  accepted  this  offer.  The  letter  EQUITY  OF  $1,675,718 

-  ;  adds:  "The  next  dividend  on  .Me-  - 

Toronto  H«irrn  i  Thi*  FInnnrIiil  Time*  < 'oll-Frontcnac  preferred  is  payable  Toronto  nnrrnii  The  FInnncInl  rime*. 

Toronto. —  Operations  thus  far  in  nn  .Tuly  1929  to  shareholders  of  Toronto. — British  Columbia 

June  assure  Canad.'i  Dry  Ginger  .Me.  •  record  June  "9,  1929.  so  that  it  is  ing  and  Packing  Co.,  Ltd.,  for  the 
Inc.,  of  the  best  month  and  best  imperative  that  should  you  dec'de  fourteen  months  ended  February  ^8. 
quarter  in  its  historv  from  the  stand-  to  accept  this  offer,  you  have  \  ^  r  1929,  report  net  income,  before  de- 


j  Parliament  approves  and  we  pro"''-;,e 
I  to  select  and  secure  the  site  during 
j'Uie  present  year,"  The  estimated 
(cost  is  around  $209, non. 


STERLING  COAL 
LOWER  PROFITS 
FOR  PAST  YEAR 

Net  Shown  at  $40,391  Compar¬ 
ed  With  $62,426  in  Pre-  ! 
vious  Period  I 


Inc.,  of  the  best  month  and  best  imperative  that  should  you  dcq’de 
quarter  in  its  history  from  the  stand-  to  accept  this  offer,  you  have  >  ^  r 


_  ' _ _  Net  profits  of  Sterling  Coal  Com- 

I  M  R  pany.  Limited,  for  year  ended  March 

..reason  l..aic  in  .'I.D,  3Jj,(  ^929,  including  interest  on  se-  j 

Potato  Acreage  Lower  curities  and  transfer  of  $16,000  from  l 

_ _  _  j  general  contingent  reserves,  and  I 

Toronto  Rnrciui  The  FInnnolnl  Time*.  1  after  deducting  all  charges  other  ! 
Saint  .Tohn.— F.arlv  New  Brunswick  i  than  bond  interest,  and  after  mak-  | 


quarter  in  Its  history  from  the  stand-  to  accept  this  otter,  you  nave  I  lepoii  ni-i.  mi-uiiic,  ....  nror,  k..  iso  no  i  in"  nrovisimns  for  denreciation 

•’IrhT.siv  mon!hfeS  jZrSrioSjPartment  of  Agriculture,  report  .seed- lanmunted  io  .$40.29L__  This'  figure 


come  for  the  quarter  ending  .Iiinc  20  this  month." 

is  estimated  at  .approximately  $1,200,-  - 

000  equal  to  over  $2  2.')  a  share  on  «|/v  m  •  n/^imi  I  I’P'T 
509,028  shares  of  stock  cuiTcntly  out-  rail  |y|  A  Icl-llv  I  M  H  I 
standing,  a  gain  of  ai.out  to^j.  over  11 V  ITIfUlUllI  liLil  I 
ea.rnings  of  .88,59,2.81,  or  $1.86  ;i  share  Off  A  I 

on  4r,l..S14  shnrc.s  of  stock,  in  the  I  |l|y||Vj|IN  \HA| 

June  quarter  of  last  year.  It  is  possi-  WlTIIIlVll  l/Iini 

hie  that  favorable  weather  during  the  ■  - 


he  six  months  ended  June  30.  192S.  Partment  of  Agriculture,  report  .seed-  amouniea  10  .Dan., mi.  mis  i.gniu 

of  .$*264  185  This  compares  with  a  ing  operations  to  h.ave  been  slow  be- I  compares  with  $62,426  In  the  pre- 

(  deficit  for'the  preVious  year  of  $288,-  of  the  wet  weather  with  work  1  ceding  12  months, 

j  i^Qg  on  the  -and  later  in  .Mny,  in  some  1  interest  on  the  outstanding  bonds, 

<  To  the  income  of  $'’64,185  has  sections,  than  is  usual.  Wetness  also  :  amounting  to  $47,166  was  paid  dur- 

i  been  added  adjustment  ofltook  value  tl’®  stock  in  doors  past  the  ac- .  ing  the  year.  After  deducting  this 


earning.^  of  isS.'iO.CSl.  or  .?i  Sh  a  snare  HII I  i  been  added  adjusuneni  or  dook  vaiuc  ^  ^ 

on  461,814  share.s  of  stock,  in  the  |  ||M|w|||N  A RFS  Georgia  and  Barker  Salmon  Pack-  nn 

June  quarter  of  Last  year.  It  i.s  possi-  tUlfllfIVll  OII/lALJjing  (  o.  to  December  31st.  1927,  of  ^“‘  /or  a  ^-Lv  c  oP-  The 

hie  that  favorable  wCcTthcr  during  the  -  '$18,494.  To  the  general  reserve  ac-  he  rfnn  twn^ 

l^ast  week  or  ten  d.iys  in  June  will  Liquidator  to  Report  Resources ,  count  was  transferred  ?113.Lo8,  fng  Jotafo  "fowin"  coun/ies  how- 

r,"';’’  ™i;  Sufficient  m  M..t  int.r«i  i -Jlc- 


amount  the  sum  of  $381,741  remains 
at  credit  of  the  consolidated  profit 
and  loss  account,  against  $388,516 
on  April  1,  1928.  As  a  result  of  fa¬ 
vorable  traffic  arrangements,  says 
President  ('.  B.  .McN'aiight,  the  Al- 


017  w^s  parried  over  from  December  T®’''  <^*>®  ooroage  put  under  for  po- 1  president  (’.  B.  .McNaiight,  the  Al- 
31st  19"7  leaving  a  net  deficit  of  "'H  be  considerably  less  than  Fairmounf,  M'es.t  Vir- 

$18  397  im’ the  emf  of  Februrry  'f.  P'-®^‘''"a;bly  ^loe  „n  practically  full  time  dur- 

Assets  of  $6  394  8"5  are  made  up  pioduction  l.i.sf  >ear  and  i  jhe  last  year.  The  .Melrose  mine, 

Assets  ot  $b,dja,s-o  are  main  up  poor  price  that  prevailed.  - - - - - * . 


ly  to  bring  earnings  for  the  quarter  insuuiticni  lu  a,  |  carried  over  from  December  .  Vonsiderablv  less  than  I 

up  ...  $:  5«  ,harr  on  Prcferr.d  ,  3,;t  .»3T  Ica.lns  a  jcl  o,  Tl,:"  i  pSlSly  5uJ  :  p"  ao,k™"Sil  d  IL 

IVith  these  favorable  results  and  -  !  $18,397  at  he  end  of  February  the  over  production  last  year  ond  i  ! 

prospects  before  them,  it  is  ennsid-  Toronto.— Common  shareholders  of  |  Assets  of  $6,394,82o  are  made  up  poor  price  that  prevailed.  a  hi-her  onerafln^Vost'nroner^^ 

ered  probable  that  directors,  meeting  Standard  .Assets  Ltd.,  and  Dover-  of  investments  in  and  advanced  to  _  _  a  hi„ner  operatln,  co.  t  property  w 

June  17th.  will  declare  an  extra  court  Land.  Buildings  and  Savings  affiliated  and  subsidiary  companies  .  i  not  able  to  operate  under  the  high- 

dividend  of  25  cents,  ill  addition  to  co..  Ltd,,  who  have  held  out  hope  I  of  $2,614,542,  nets  and  fishing  equip-  Celaness  Enjoys  a  ly  competitive^  market  conditions.  • 

the  regular  quarterly  payment  of  $1  during  the  8  years  ot  liquidation  of  |  ment  totalling  $603,942  and  fixed  Rapidly  Growing  Demand '  closed  the  entire  >cai. 

a  share.  The  declaration  of  this  I  reimliursement  of  their  claims  aggre- j  assets,  less  depreciation  reserve  of  relanpiso  f.shvics  in  Cnn.ada  are  The  (.'ongcr  Lehigh  Coal  Company,! 


The  dec  laration  of  this  |  leimliursement  of  their  claims  aggre- j  assets,  less  depreciation  reserve  of  I  Felanese  fabric.s  in 


.$2,644,020,  will 


xvholly  $3,176,430. 


e.xtra  dividend  iioiild  lie  prcjiaratoiy  j -ating- $2,644,020,  will  he  xvholly  $3,176,430.  having  such  an  extraordinary  vogue  Linaited,  a  subsidiary  company,  dur- j 

to  placing  the  stock  on  a  regular  $.5  discouraged  in  thi.s  regard  by  the  Amounts  due  subsidiary  companies  jljg  pjant  of  Canadian  c'elancse.  *  'og  the  fiscal  year,  did  an  increas-  ; 

basis  at  cither  the  September  or  ,  current  report  issued  by  the  trus-  are  shown  at  $505,068.  Debentures  jjmlted  at  DrummondviUe  is  quite  business  in  coal,  coke  and  fuel  ' 
December  nieetine.  'I'here  Ls  also  a  tees.  due  September  30th,  1929.  amounting  unable  to  keep  pare  with  the  demand  oil.  Seven  gasoline  service  stations  ' 

possibility  that  .1.  $.5  hasi.s  will  lie  At  a  meeting  of  shareholders  .Tunc  to  $1,652,813  and  accrued  Interest  to  the  wwiiplete  range  offered  to  the  "'OI'p  started  at  various  points,  and  j 

decided  upon  at  the  meeting.  ^  2.'>.  G.  T.  Clarkson,  president  ot  Stan-  $41,026.  Taxes  are  estimaled  at  $30.-  trade  and  department  stores.  the  net  results,  while  not  large,  have! 

Big  as  (  anacla  Dry's  .second  quar-  ^ard  Reliance,  the  The  Trustee  Com- 1 000.  Capital  stock  includes  prefer-  The’ ^,rly  difficulties  of  getting  a  been  satisfactory.  Two  additional  I 


A  Growing  Factor  in 
Canadian  Investments 

The  investment  trust  is  now  assum¬ 
ing  a  dominant  position  in  the  field 
of  modem  security  investment. 

An  explanation  of  what  the  invest¬ 
ment  trust  really  is,  how  it  origin¬ 
ated  and  developed,  and  a  discussion 
of  the  various  types  of  investment 
trusts  recently  organized  in  Canada, 
are  contained  in  our  booklet,  "The 
Investment  Trust.” 

Copies  of  this  instructive  booklet 
will  be  mailed  on  request. 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

Montreal:  17  St.  John  Street 

alto  Moont  Royal  Hotel  Building 


December  meetiriE.  There  i.^  .ulso  n  tee.«. 
pe.'iRibility  that  .1,  $.5  ha.ii.'i  will  lie  At 
decided  iipun  at  the  meeting.  '  2.'  G 


ter  will  1)0,  the  third  qu.'irtcr  should  pany,  will  review  the  progress  made  j  red  at  $2,490,026  and  common,  In  j  big  organization  siarled  and  properly  *^4o!ions  are  under  construction  In!  ||  '■  | 

he  even  larger.  Thi.-i  i.s  accounted  nn  realization  of  the  company's  as- j  which  the  shareholder’s  equity  is  j  co-ordinated  have  been  practically  I  Gshawa  and  Cobourg.  Results  from'  — — — — — ■— 

for  by  the  fact  that,  wlicrcas  earn-  sp,s  riiirinc  1928.  During  the  year  ;  shown  at  $1,675,718.  Contingent  ;  entirely  overcome,  and.  today,  Tana- Mwo  stations  running  throughout  the  | 

ings  from  the  sale  of  Canada  Dry  jam, 5.56  was  paid  to  preferred  share- !  liabilities  include  guaranteed  hank|dian  Celanese  are  offering  a  eom-  .vear,  together  with  the  returns  from  !  -  - - - - - '  - - — 

ginger  ale  are  approximately  the  I  |:,„]^ers.  making  a  total  of  pavments  loans  of  subsidiaries  $30,000,  guarrin- i  picfe  line  of  yarns  for  the  knitting  the  five  stations  constructed  and  |  The  consolidated  balance  sheet  etc.,  $520,200;  goodwill,  $2,631,251 

s.i.me  in  the  .second  and  third  qiiar-i,„  date  $3,314,193.  or  approximately  teed  bonds  and  debentures  of  subsid-  and  weaving  trade,  and  a  complete  operated  during  the  fall  and  winter  ,  shows  current  assets  amounting  to  Among  the  liabilities  are  mortgag 

ters.  earnings  of  the  company's  two  '  (^21.2  per  cent  of' the  original  pre-  iaries  $544,800.  range  oif  fabrics  for  the  cutting-up  months,  when  gasoline  business  is  1  $913,645  against  current  liabilities  payable  $7,000;  reserve  for  taxe 

subsidiarie.s.  G.  B.  Seely’s  Son  and  1  fen  p,]  claims,  leaving  a  balance  due  There  is  no  report  by  directors  trade  and  department  stores,  which,  I  at  low  chh.  give  promise  of  stibstan-  j  of  $608,848.  Other  assets  are  as  fol-  .$3,720;  general  reserve,  $57,999;  fin 

the  (  heimsford  (  o.,  are  considerably  ;  p,pfcrred  shareholders  of  $2,032.- !  but  the  auditors  state;  "Tender  terms  iudging  from  the  large  demand,  in- 1  tial  returns  from  this  sphere  of  the  lows:  Mortgage  payable.  $10,000;  mortgage  bonds  $786,100;  capltt 

larger  in  the  third  quarter.  against  which  the  company  has!  of  agreements  entered  into  on  Oc-  sures  a  very  successful  career  for  company’s  activities  during  the  cur- |  prepait  expenses  .$4,749;  investments  stock  issued  $2,500,000  and  surpli 

yhereas  t'anada  Dry  ginger  ale  is  |  ;,'ssrt.s' conservatively  valued  at  $2,- !  tober  1st,  1928,  pursuant  to  the  re-  the  company,  i  rent  year.  $265,565;  real  estate  buildings,  plant,  account  $381,741. 

sold  to  dealers  as  far  as  a  month  :  .op  pnn  solutions  of  the  directors,  all  the  > — ~ - -  - - - - -  „  - -  - -  ^  •  •—'l  "  r-rj - ! - '  ■v.rj - ^ - -  ' 


ahead  of  ultima.te  consumption,  the 
products  of  tile  local  companies 
are  sold  for  almost  immediate 
cnns#uption.  Because  of  this  fact,  a 
large  part  of  Canada  Dry’s  product, 
destined  t,o  be  cnnsiimcd  in  July,  is 
sold  in  June;  while  Cliclnisford  a.nd 
'  Peel.v  products  consumed  in  July  are, 
for  the  most  part,  sold  in  .luly. 

Kxpiiiisioii  In  F’rofifs. 

Net  profit  in  the  third  quarter  is 


1  a  montfi  :  4^9,000.  solutions  of  the  directors,  all  the 

ption.  the  "The  shareholders  equity  in  the  real  property,  buildings,  plant,  float-  , 
companies  pf  44,^  company  has  improved  ing  and  fishing  equipment  of  the  | 

immediate  date  to  the  extent  of  approximate-  company  were  leased  to  the  British 
Ills  f.ici,  a  ]y  $1  000,000,"  says  the  report.  The  Columbia  Parkers,  for  a  period  of  21 
I-'"'/'  exclusive  of  any  allowance  years  from  .Tuly  1st,  1928,  and  the 

"f  'V'  1  io.tcre.st  to  preferred  stockhnld-  current  working  assets  and  current 

istorri  a,nd  gri,t,„p,s  $447,449.  Thus  liabilities  were  transferred  thereto 

tiilv  the  remaining  assets,  when  realized,  as  of  date  of  June  30th,  1928.  Ex- 

should  he  suffieient  to  pay  preferred  penditures  eapitalizcd  as  represenf- 
sh.'irrliolders  the  amount  of  their  or-  ing  additions  to  fixed  assets  during 
quarter  is  iginal  claims  and  approximately  10%  the  period  are,  in  our  opinion,  pro- 


HEW  ISSUE 


$5,000,000 

Foreign  Power  Securities  Corporation 


practically  certain  to  he  in  excess  of  on  account  of  their  interest  perly  so  chargeable.  No  depreciation 
$2..-)0  a  share,  making  net  for  the  claim.  According  to  a  previous  re-  base  been  provided  in  respect  of 
June  and  September  quarters  over  $5  port  preferred  interest  claims  these  assets  for  the  six  months  end- 
a  share.  Mith  the  $1.16  .a  share  amount  to  between  25  and  39  per  ed  .Tune  30th,  1928,  after  which  date 
earned  in  the  first  quarter,  earnings  rent,  whlrdi  precludes  the  possibility  the  depreciation  is  to  be  borne  by 
for  the  first  nine  months  of  1029  of  anv  return  to  the  common  stock-  the  lessee.  We  have  not  made  a 
.should  he  more  than  net  for  the  en-  holders.  search  at  the  Land  Registry  as  to 


LIMITED 


search  at  the  Land  Registry  as  to 
the  titles  of  the  Company’s  proper¬ 
ty." 


For  Jamaica  Service  |  Dividend  For 

rcau  The  FInanelnl  TImea,  I  Utility  Investment  Co. 


J  be  expected  to  take  a  decided  upward 
turn. 

Share  Exchange  Offer 

By  McCoII-Frontenac 


rntted.  to  exchange  their  stock  .for  ; gold  bonds  outstanding. 


tire  ye.ar  1928,  xvhen  the  company  '  - -  the  titles  of  the  Company’s  proper- 

showed  a  balance  of  $6.19  a  share  on  |  o  c  .  r*  1  tv" 

the  cnpiiai  stork.  1 3.3.  Uonnector  Ready  _ _ 

of  G.  R.  Seeley’s  Son.  operating  i  n  j  For  Jamaica  Service  j  Second  Dividend  For  ! 

and  about  New  A'ork  and  the  Chelms-  Taranto  niirrau  Tha  FInanrInI  TImra.  Utility  Investment  Co. 

ford  (  o,.  operating  m  New  England.  ,  Saint  John.— A  C.  N.  R.  announce-  _ _  | 

is  proving  profitah.e.  Chelmsford  is  ,  ment  says  that  the  S.S.  Connector,  At  a  recent  meeting  of  the  dlrec- I 

adrDrC-f  m^anagemern^’wrn  n'"''  6*^1)?'  '  ♦^®  ^'-madian  Sapper.  to.rs  of  Public  Utility  Investment  j 

e«™^i?  iq™q  for' some  months  in  Company,  dividend  No.  2  at  the  rate  1 

a-lmost  double  its  19-8  the  local  dry  dock  being  completely  of  thirty-five  cents  per  share  was, 
^  ■  PC  J’’®'''!*®'!  tbo  Kjngston  (JamaJca)  declared.  This  is  the  second  distrl- ' 

nrowim^  ruhlnrlh  '’ir  Honduras  service,  is  now  hution  so  far  this  year,  a  divldeud  j 

t^'  Vaw’^VnrV  J  ®sf1mated  I  ready  to  go  in  that  route.  of  fifty  cents  per  share  having  been 

for^o^o  Jin  chlw  n  ^  .This,  the  sfatenient  says,  will  com-  paid  on  Janu.iry  2nd,  1929. 

from^"90^r..n^nHT  Tif  u  ^  requirements  of  the  Can-  The  eompany,  through  extensive 

■  V  Indies  treaty  so  far  as  it  holdings  of  American  puhlle  utililv 

■  a*' 1ti  affects  tran.sportation  affects  trans-  securities  ■which  have  done  so  well 

vnmn7n  J  r®- I portation  between  Jamaica  and  Brit-  recently,  has  derived  considerable 

^  ®  ^londuras  and  linking  the  latter  benefit  through  price  appreciation, 

ef  n  f;  1  ;  colony  with  the  Canada-Jamaira  ser-  rights,  bonuses,  etc.,  on  such  stocks 

I  that ^  American  Telegraph.  Columbia 

in  not  be  !  some  months.  Oa.s,  Consolida.ted  Gas.  Public  Ser- 

!  in  <5  /  •  ^  especially  vice  of  New  Jersey,  Electric  Tnves- 

^  a  ®9nipped  for  passcngcr  and  fruit  ser-  tors.  American  Superpower.  Inter- 

,  be  expected  to  take  a  decided  upward  vice.  national  Telegraph  and  Telephone, 

■  I  —  _  Brooklyn  Union  Gas.  American  Wa- 

I  BRi  I'K  .SILK  FOR  X.T.  (TRB.  terworks.  Southeastern  Power,  Unl- 

Share  Elxchange  Offer  Shares  of  the  Rmek  Silk  Mills,  ted  Corporation  American  Gas  and 

Rw  A/IcPoIl  liJmited,  the  oldest  manufa.rf iirer  of  ElPeUie  and  others. 

Dy  iviCA-Oll-rronienac  pjiitfj  Canada.,  have  been  admitted  I  Although  stock  market  conditions 
^  ■  I  to  the  New  York  Curb  Market  for  i  nave  not  been  particularly  good  in 

Offer  has  been  made  to  holders  of  Grading.  The  c-apital  stock  of  the  i  Montreal,  It  is  stated  that  the  corn- 
preferred  stock  of  Fronfenac  Oil  companj' consists  of  109,900  shares  of  pany  has  made  advantageous  eom- 
Refineries  Limited,  a  sub.sidiary  of  no  par  common  stock.  There  are,  !  niltments  In  other  markets  which 
.McCoil-Frontenac  Oil  Company.  TJ-lahoiit  $509,999  6*4%  first  mortgage  i  have  produced  such  satisfactory  re- 
rntterl.  to  exchange  their  stock  .for  ; gold  bonds  outstanding.  suits  that  a  mid-year  dividend  was 

.  ' _  '  -  m !  decided  upon.  AVhile  no  definite  di- 

i  vidend  po.licy  has  been  adopted  as 

r.i; — -  ,  '■  . .  *  "".'i  yet,  Public  utility  Investment  Com- 

j  j  I  pany  hopes  to  make  distributions  at 

I  I  I  least  half-yearly  in  future,  depending 

L  I  upon  conditions. 


Brading  Sales  Show 

Gain  of  50  Per  Cent. 

Sales  of  the  Brading  Breweries, 
Limited,  for  the'  first  six  month  per¬ 
iod  ending  May  31st  show  an  in¬ 
crease  of  fifty  per  cent,  over  the 
similar  period  last  year. 

Net  profits  of  the  company  for  this 
period  were  equal  to  more  than  $2 
i  per  share  which  is  the  entire  yearly 
dividend  requirement  at  the  present 
rate. 

As  sales  in  the  summer  months  In 
the  brewery  business  are  greatly  in 
excess  of  those  in  the  winter 
months,  the  company  expects  earn¬ 
ings  during  the  second  half  of  the 
year  greatly  in  excess  of  the  good 
showing  made  in  the  first  half. 

The  company  markets  is  products 
:  throughout  the  entire  province  of 
!  Ontario,  and  a  part  of  the  province 
I  of  Quebec.  It  is  able  to  do  this 
i  through  the  strategic  location  of  its 
I  plant  at  Ottawa,  on  the  border  line 
of  the  two  provinces. 


I  Associated  Hotels  To  j 

Control  Admiral  Beatty 

Toronto  ftoreau  Tho  FInnncInl  Times 

Saint  John. — Rumors  anent  the  Ad¬ 
miral  Beatty  Hotel  here,  which  was 
built  some  three  years  ago,  seem  to 
have  come  to  a  head  with  the  state¬ 
ment  that  under  the  new  arrange- 
jment  the  United  Hotels  will  no  long- 
ler  be  the  owners  and  managers  and 
'Will  he  »cceeded  by  the  Associated 
I  Hotels  or  Canada  which  have  also 
j  acquired  the  new  Isle  Rovale  in  Cape 
j  Breton  in  their  Canadian  string.  Pos- 
jsible  additions  to  the  local  hotel  are 
i  talked  of. 

I  — - - ] 

!  Charlottetown  Awaits  I 

I  News  of  p.N.R.  Hotel  j 

'  Hnrltlme  Bareno  The  Flnonetnl  Time*  ! 

j  Charlottetown,  P.E.I.  —  Charlotte¬ 
town  is  anxiously  awaiting  news  re¬ 
garding  the  hoped  for  C.N.R.  hotel, 
which  It  has  asked  to  have  located  ‘ 


To  be  Dated  June  let,  1929. 


6%  Twenty-Year  First  Collateral  Trust 
Convertible  Bonds 

SERIES  “A*!  * 


To  Matare  Jane  1st,  1949 


Principal  and  semi-onnnal  interest  (June  Ist  and  December  1st)  payable  at  the  option  of  the  holder  in  gold  coin  of  the  Dominion 
of  Canada  of  the  present  standard  of  weight  and  fineness  at  any  branch  of  The  Royal  Bank  of  Canada,  in  Canada  ;  or  in 
gold  coin  of  the  United  Kingdom  of  Great  Britain  at  the  fix^  rate  of  $4.86-2/3  to  the  pound  Sterling,  at  the  Branch 
of  The  Royal  Bank  of  Cai^a,  in  London,  England  :  or  in  gold  coin  of  the  United  States  of  America  of  the  present 
standard  of  ■weight  and  fineness  at  the  Agency  of  The  Royal  Bank  of  Canada  in  the  City  of  New  York,  U.  5.  A. 

Coupon  Bonds  in  denon^ations  of  $1,000  and  $500,  with  privilege  of  registration  as  to  principal  only. 

Callable  as  a  whole  or  in  port  at  the  option  of  the  Corporation  on  60  days’  notice  at  105%  and  accrued 
interest  ip  to  June  let,  1944,  and  thereafter  to  maturity  at  1%  less  for  each  subsequent  year  ?■ 

F  or  portion  thereof. 

**  TRUSTER :  MONTREAL  TRUST  COMPANY.  MONTREAL  - 

CONVERSION  ,*  At  any  time  up  to  and  including  June  Ist,  1934,  the  holders  of  the  Bonds  of  Series  ‘M”  may  sur¬ 
render  any  of  the  said  Bonds,  with  all  unmatured  coupons  attached,  at  the  office  of  the  Trustee  in  Montreal,  and 
receive  in  exchange  therefor,  interest  and  dividends  to  be  adjusted,  the  maximum  number  of  Common  Shares, 
without  nominal  or  par  value,  which  the  Bonds,  to  surrendered,  taken  at  par  will  purchase  at  the  conversion  price 
of  S50  per  share.  In  the  event  of  any  of  the  said  Bonds  being  redeemed  prior  to  June  1st,  1934,  the  holders  thereof 
may  effect  conversion  up  to  ten  days  before  the  date  of  redemption.  Appropriate  provisions  have  been  made  to  provide 
against  dilution  of  the  conversion  privilege,  full  particulars  of  which  may  be  obtained  upon  request. 

CAPITALIZATION  '  Issued 

Authorized  and  to  be  Issued 

$%  'First  Collateral  Trust  Bonds,  dne  1949  (this  issue) . / . $50,000,009  $5,009,000  Series  “A*T 

6%  Cumulative  Participating  Preferred  Stock . . .  5,000,000  5,000,000 

Common  Stock  without  nominal  or  par  value .  *250.000  Shs.  125.009  Shs. 

•  Includes  125, fXX)  shares  held  in  reserve  to  pro'vide  for  the  conversion  of  the  Bonds  of  Series  “A,”  and  the  exercising  of 
Warrants  issued  ■with  the  Prrferred  Shares  in  May,  1028.  , 


I  k 


"O.K.”  I 

That’s  the  verdict  of  the  IJiyl 

cost  accountant  on  /  i 

McColl-Frontenac  oils  and  j  I _ 1 

gasolines.  Figures  tell  him  j  ^ 

that  the  use  of  Red  Indian  / / 

Motor  Oil . . .  Cyclo  Motor  l(  \ 

Fuel  .  .  .  and  Marathon 
Gasoline  pares  down  over- 
head-reduces  maintenance 
costs.  Firm  after  firm  is 
swinging  over  to  the  use 
of  these  products  for  its 
cars  and  trucks.  The  cost- 
sheet  tells  the  reason  why ! 

MCCOIX'FRONTENAC 

McCOLL-FRONTENAC  OIL  CO.',  LIMITED 

Of  juts  and  plants  at  Vtnntttg  Regina,  Calgary,  Vancouptr, 

Toronto  and  Alontreal,  Dtstrthutton  Warehouses 
‘  at  other  conoement  points. 


THE  CORPORATION  i  FOREIGN  POWER  SECURI¬ 
TIES  CORPORAHON,  limited,  was  Incorporated  in 
1927  under  the  laws  of  the  Dominion  of  Canada  and  is 
primarily  interested  in  the  acquisition  of  the  securities 
of  hydro-electric  and  public  utility  companies  operating 
In  foreign  countries.  The  Corporation’s  funds  may  be 
employ^  temporarily  by  investment  in  high-grade 
bonds  or  shares  of  Canadian  or  foreign  origin.  Since 
organization  the  Corporation  has  acquired  a  substan¬ 
tial  interest  In  the  securities  of  the  following  electric 
Ugbt  and  power  companies  curating  in  the  Republic 
of  France  and  the  French  Colony  of  Madagascar  ; — 
L’Energie  Industrielle,  Hydro-Electrlque  du  Sud-Est, 
L’Unlon  Hydro-Electrique  Armorlcaine,  L’Energie  Elec- 
tzlque  Rhone  et  Jura.  Hydro-Electrique  des  Baases 
Pyrenees,  Hydro-Electrique  dn  Verdon,  Francaise 
Anzllialra  pour  L’Electricite,  Force  et  Lumiere  des 
Pyrenees,  Electridte  et  Eaux  de  Madagascar.  Through 
Its  investment  in  securities  of  the  foregoing,  the  Cor¬ 
poration  Is  Indirectly  interested  in  their  31  subsidiaries. 

The  above-mentioned  Companies  (and  subsidiaries) 
operate  56  hydro-electric  plants  and  20  steam  plants 
with  a  total  installed  capacity  of  357,246  h.p.  The  dis¬ 
tribution  system  comprises  12,000  miles  of  transmission 
and  distribution  Unes,  In  addition  the  Companies 
have  undeveloped  power  sites  estimated  capable  of 
producing  a  further  573,000  h.p. 

These  Companies,  whose  operations  are  carried  on 
in  various  sections  of  France,  were  serving,  at  April 
30th,  1929, 601,709  customers  located  in  2,539  communi¬ 
ties  with  a  population  of  over  3,000,000.  In  1928  the 
electrical  output  of  the  Companies  amounted  to 
662,000,000  kilowatt  hours  and  the  output  of  gas  was 
2,625.000.000  cubic  feet. 

REVENUE  :  The  revenue  of  the  Corporation  is  derived 
from  the  interest  and  dividends  received  upon  Its 
invested  capital,  to  which  may  be  added  from  time  to 
time  profits  secured  by  reason  of  the  sale  of  any  part 
of  its  investment  holdings.  Messrs.  Price,  Waterhouse 
&  Company,  Chartered  Accountants,  Montreal,  have 
certified  that  net  revenue,  after  deducting  expenses 
and  taxes  (other  than  Canadian  Income  Tax)  for  the 
period  from  the  commencement  of  operations  in  May, 
1927,  to  October  31st,  1928,  amounted  to  $434,317.53. 
Net  revenue,  on  the  same  basis,  for  the  six  months 
ended  April  38th,  1929,  amounted  to  $416,812.77.  This 
is  at  the  rate  of  more  than  2%  times  the  annual  interest 
requirements  on  the  Bonds  of  Series  “A”  before  re¬ 
ceipt  of  any  benefit  from  the  additional  capital  provided 
by  this  issue. 


ASSETS  :  The  net  assets  of  the  Corporation,  including 
the  proceeds  from  this  issue,  consist  of  securities, 
loans,  cash  and  receivables  having  an  aggregate  market 
value  as  at  May  24th,  1929,  in  excess  of  $14,925,000, 
equivalent  to  $2,985  for  each  $1,000  Bond  of  Series 
“A,”  to  be  presently  issued. 

SECURITY  :  Under  the  terms  of  the  Trust  Deed  there 
will  be  pledged  wdth  the  Trustee  securities  and,  or  other 
property  having  a  current  market  value  of  not  less 
than  125%  of  the  principal  amount  of  the  First^  Colla¬ 
teral  Trust  Bonds  from  time  to  time  issued  and  out¬ 
standing.  The  Bonds  will  be  additionally  secured  by 
a  floating  charge  on  all  other  assets  of  the  Corpora¬ 
tion  now  owned  or  hereafter  acquired. 

COVENANTS  OF  THE  CORPORA'nON  :  'The  Cor¬ 
poration  will  covenant,  as  more  fully  set  out  in  the 
Trust  Deed  securing  these  Bonds,  that  the  market 
value  of  all  securities  and/or  other  property  pledged 
with  the  Trustee  under  the  said  Trust  Deed,  shall  at 
all  times  equal  at  least  125%  of  the  principal  amount 
of  the  Bonds  then  issued  and  outstanding.  The  Trust 
Deed  further  provides  that  assets  held  by  the  Trustee 
may  be  released  only  provided  that,  in  the  opinion  of 
the  Trustee,  the  market  value  of  the  pledged  securities 
and/or  other  property  be  in  excess  of  125%  of  the  prin¬ 
cipal  amount  of  the  Bonds  at  the  time  outstanding. 
The  total  amount  of  Bonds  which  may  at  any  one  time 
be  issued  is  limited  to  $50,000,000.  Bonds  in  excess 
of  this  issue  of  $5,000,000  may  be  Issued  only  upon 
condition  that  at  the  time  of  issue  the  market  value 
of  the  securities  and/or  other  property,  pledged  under 
the  said  Trust  Deed,  shall  equal  at  least  125%  of  the 
aggregate  principal  amount  of  all  outstanding  Bonds, 
including  those  about  to  be  issued,  and  then  only  when 
net  revenue  of  the  Corporation  for  twelve  consecutive 
months  out  of  the  preceeding  fourteen  months  shall 
have  been  equal  to  not  less  than  one  and  one-half 
times  the  annnal  interest  charges  on  all  Bonds  out¬ 
standing,  including  those  proposed  to  be  issued. 

PURPOSE  OF  ISSUE  :  The  proceeds  from  the  sale  of 
the  Bonds  of  Series  “A”  will  be  used  to  'etire  loans 
incurred  in  the  acquisition  of  the  shares  of  public 
utility  companies  of  France  recently  purcliss^,  to 
provide  funds  for  further  investment  and  fer  other 
corporate  purposes. 


All  orders  will  be  received  subject  to  the  approval  of  the  proceedings  by  Counsel  and  to  the  issue  and  sale  of  the  Bonds  as 
planned.  The  right  is  reserved  to  reject  any  application,  and  also,  in  any  case,  to  allot  a  smaller  amount  than  applied  for. 

These  Bonds  are  offered  as,  if  and  when  issued  and  received  by  us  and  subject  to  prior  sale  and  the  conditions  stated  above. 

Price:  JOO  and  accrued  interest  to  yield  6% 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton 


London,  Ont. 


"Winnipeg 


Saskatoon 


Victoria 


Vancouver 


Statenicnts  contained  in  this  advertisement  are  not  guaranteed,  but  are  based  iipion  information  which  we  believe  to  be 
reliable  and  upon  which  we  acted  in  purchasing  these  securities. 


LIMITED 


Montreal 

Brandon 


Kingston 

Saskatoon 


Toronto 
Moose  Jaw 


Edmonton 


Winnipeg 


ASSETS. 


Montreal 

Trust 

Company 


Who  will  attend  to  the  many  and  varied 
technical  details  incident  to  the  settlement 
of  your  estate  when  you  pass  on.  An  inter¬ 
view  with  one  of  our  officers  discussing 
simple  facts  about  estates  and 
«  trusts  will  be  helpful  in  urging  you 
lal  to  begin  some  constructive  thinking 
respecting  your  estate  on  your  owm 
account, 


SIR  HERBERT  S.  HOLT  ■  PresMfnt 
A.  J.  BROWN,  K.C.  -  Vicf-President 
11  PLACE  D'ARMES,  MONTREAL  F.  O.  DONALDSON  -  General  Manager 


HALIFAX  TORONTO 

VANCOUVER 


WINNIPEG  EDMONTON 

LONDON,  ENG. 


ANNUAL  REPORT 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  21,  1929 


CANADIAN  VICKERS,  LIMITED 


For  the  Fiscal  Year  ended  February  28th,  1929 


ANNUAL  REPORT  OF  THE  DIRECTORS 

To  the  Shareholders — 

Your  Directors  submit  herewith  the  Balance  Sheet  and  Profit 
and  Loss  Account  of  your  Company  for  the  fiscal  year  ended  Feb. 
ruary  28th,  192D.  The  profits  for  the  year  amounted  to  $465,284.85 
after  making  full  allowance  for  all  expenses  but  before  providing  for 
bond  Interest,  dividends  and  depreciation. 

During  the  year  under  review  your  Company  acquired  the  entire 
Issued  Capital  Stock  of  Montreal  Dry  Docks  Limited.  This  Stock 
was  received  In  consideration  of  your  Company  guaranteeing  the 
principal  and  interest  of  an  Issue  of  $675,000.00  First  Mortgage  Six 
Per  Cent.  Sinking  Fund  Gold  Bonds  of  Montreal  Dry  Docks  Limited. 
The  net  profits  of  this  wholly  owned  subsidiary,  for  the  year  1928, 
after  making  full  allowance  for  all  expenses,  including  bond  interest 
and  depreciation,  but  without  making  any  allowance  for  federal  In¬ 
come  tax,  amounted  to  $27,521.99,  which  amount  has  not  been  in¬ 
cluded  In  the  above  mentioned  figure. 

The  reduction  In  earnings  of  your  Company  for  the  year  under 
review,  as  compared  with  the  previous  year,  may  be  accounted  for, 
almost  in  Its  entirely,  by  the  reduced  volume  of  ship  repair  work 
received,  which  amounted  to  only  sixty-three  per  rent,  of  the  average 
volume  of  such  work  booked  during  the  five  years  preceding. 

During  the  year,  the  sum  of  $179,917.63  was  added  to  the  value 
of  fixed  assets  being  moneys  expended  for  extensions  and  additions 
to  plant  and  equipment.  These  plant  additions  were  principally  re. 
qulred  by  the  Aircraft  Department. 

Unfinished  orders  at  the  close  of  the  fiscal  year  amounted  to 
$2,583,000.00  and  the  outlook  for  future  business  is  considered  favor¬ 
able. 

During  the  period  under  review  Mr.  Barr,  the  Managing  Director, 
retired,  and  Mr.  D.  B.  Carswell  was  appointed  General  Manager. 

Your  Directors  wish  to  express  their  sincere  appreciation  of  the 
efficient  services  rendered  by  the  officers  and  employees  of  the 
Company  throughout  the  period. 

Submitted  on  behalf  of  the  Board. 

JAMBS  PLAYFAIR. 

'  President 

BALANCE  SHEET  AS  AT  28th  FEBRUARY,  1929. 

ASSETS. 

FIXED  ASSETS — 

Rent  Eatate,  Lraaehold,  Bnlldini^ii,  Floatinsr 
Dock,  Plant  nnd  Equipment  aa  per  value- 
tlon  by  Coverdale  *  Colpltts,  dated  ItOth 
Sept.,  1927,  with  subsequent  dddltlon-s  at 

*»*t .  ...  ...  . $6,.X43,7SS.lfl 

Less — Reser«-e  for  Deprcclatlou  . .  315,922.08 


CURRENT  ASSETS — 

Stores  and  Supplies . .  ...$1,000,152. 


$3,997,830 .  OS 


Less— Reserve 


Work  In  Prooress . 

Less — Amount  Invoiced 


Accounts  and  Bills  Receivable. . 
Less — Reserve  .  . . 


1,054,928.10 
733,870., ".e 


970,385.25 

40.124.53 


-8  995,890.01 


Advances  to  Subsidiary  Company 
Dominion  Government  Subsidy 
Contract  Guarantee  Deposits.,  .. 
Ca.<ih  on  Hand .  . 


9.30,200  72 
1.3,047  81 
10,1.54. 00 
78.870.  OS 
1,001  70 


82,.357,842.83 

Prepaid  and  Deferred  Charges .  114,404.27 

— - $2,472,337  00 

OTHER  ASSETS — 

Dominion  Government  Claims  on  Dredger, 

Trawler  and  Drifters . $  47,3,482.28 

Ideal  Patents  Corporation  Special  Advances  12,.300  00 

-  483,782 . 28 


LIABILITIES.  - 

CAPITAL  STOCK — 

7%  Cumulative  Preferred  Slock: 

Authorised  50,000  Shares  of  $100  each  .  ...  .$5,000,000  00 

Issued  17.000  Shares .  . . $ 

COMMON  STOCK — 

Authorised  100,000  Shares  of  No  Par  Value 

Issued  50,000  Shares  of  No  Par  X’alne  . 

First  Mortgage  20  year  6%  Sinking  Fund 
Gold  Bonds  due  1st  August,  1947 

Authorised . $.5,000,000 . 00 

Issued . . 

CURRENT  LIABILITIES — 

Bank  Ovewlraft .  68.5,477  60 

Accounts  Payable  and  Accrued  Liabilities.  .  577,04.3.26 

RESERl^ES — 

For  Dominion  Government  Claims  nnd  other 

Assets  (per  Contra) .  485,782.28 

For  Contingencies  and  Taxes .  3.32,996.19 


.88.9,55  953  45 


$1,700,000.00 


2,7.50,000.00 


818,778.47 
124,(^56  00 


$8.0.55.955. 4.5 

CONTINGENT  LI.ABILITIES.  ..-.-i-— 

Guarantee  of  principal  and  Interest  of  .8661..500.00  OG.  Bonds  Montreal 
Dry  Docks  Limited,  wholly  owned  Suhsliliary  and  of  Bank  Loan  of 
that  Company  to  the  extent  of  $7.5,000.00. 

Guarantee  of  Contract  between  Bristol  Aeroplane  Co.,  Llmite<I,  and 
Bristol  Aircraft  Engines  of  Canada,  Limited.  (Maximum  Liability 
£7,500  Stg.)  Signed  on  behalf  of  the  Board, 

(Sgd.)  FR.4NK  M.  ROSS  1 

“  J,  McL.  STEPHEN  !  Directors. 

REPORT  OF  THE  AUDITORS  TO  THE  SH.4REHOLDERS  OF 
CANADIAN  VICKERS,  LIMITED. 

We  have  audited  the  Books  and  Accounts  of  your  Cornpany  for  the 
year  ended  28th  February.  1929,  and  have  obtained  all  the  informa¬ 
tion  and  explanations  we  have  required.  We  are  of  the  opinion  that 
the  above  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true 
and  correct  view  of  the  state  of  the  Company's  affairs,  according  to 
the  best  of  our  information  and  the  explanations  given  to  us  and  as 
shown  by  the  Books  of  the  Company. 

(Signed)  MACINTOSH.  COLE  &  ROBERTSON. 

Montreal,  2Tth  May.  1929.  Chartered  -Accountants 


Profit  and  Loss  Account  for  the  Year  Ended  28th  Febniary,  192J). 


Surplus  as  at  20th  February,  1928 . ' .  ■  •  -$129,44.8.81 

Leas — Application  thereto . .  11.677.60 


jtdd _ Net  Profit  from  Operations  after  making 

provision  for  Income  Tax  but  before  providing 

for  the  undernoted  charges .  .  .  .  .  $ 

Deduct — Bond  Interest  . $16.5,000.00 

Depreciation.  .  .  175,000.00 


Profit  from  other  sources. 


97.311.17 

27,973.68 


Less — Dividends  paid 


24.3,953.(16 
1 19.000.00 


Surplus .  . $124,0.56.06 
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WIDE  EXPANSION 
IN  EARNINGS  BY 


I  Caulder  1$  Now  Head 
I  Of  Daily  Corporation 


BIG  STEP  UP  SOON  | 
in  cAnninb}  di  » "’»’i  IN  NICKEL  OUTPUT 

__  n  f  n  I  r.  ixn  !  ’‘f'contly  president  I  _ 

MAPLE  LEAF  CO  manager  of  Saskatclic- j  Smelter  WiirBrin?  Copper 

gJiJiia  co-oper.3tlve  Creameries.  Limit-  o _ i  ».•  al  leo 

-  i  ed.  Regina,  ha.s  become  associated  i  Production  Above  150,- 

Report  Shows  $31.71  on  Com- '  with  their  organization,  as  presi-  090,000  lbs.  i 

-mon  es  Agam.st  $7.^3  b  i  and  man.nging  director  of  Dairy 

Y  p  ■  Corporation  of  Canada.  Limited  .  The  resilient  tone  displayed  by 

IcarrrevKus  ]  ;\ir.  caulder  is  one  of  tlie  most  i Nickel,  which  rose  above  .SO  again 

CPI  IT  INI  "cTnf'hr  I'widely  and  favorably  known  men  in  Ithis  week,  is  regarded  as  due  in  part 

br LI  1  IIN  OlULK  |  the  dairy  business  in  C'anada.  hav- |to  the  much  stronger  technic.al  posi- ; 

C" — T  iT*  r-  I  president  of  National  Dairy  ;tion  of  the  stock,  weak  holdings  hav- 1 

Common  Shareholders  to  Get  4!rouncil  of  I'anada  for  three  year.sjing  been  largely  eliminated;  report- 1 
New  Common  and  One  Share!  from  1026  to  1020.  iCd  record  earnings  in  May;  and  the 

“R”  Pvofoi-rprl  R/infls  I  Caulder  s  first  experience  In  1  promise  of  consi.stent  increases  in 

,  ”  I  rer  r  a  nonas  E>e- 1  dairy  business  dates  hack  tojprofits  in  each  succeeding  quarter 

ing  Redeemed  j  lOOO  when  he  formed  (  aulder's  I  until  the  big  3,000  ton  new  copper' 

—  - -  1  Cremcnes,  Limited,  in  3Ioose  .taw.  | smelter  goes  into  production,  when  .3  | 

Toronto  Unrenii  The  Financial  Times.  |  g,pp  „p  ^opppr  production  Of  some-  ■ 


The  resilient  tone  displayed  by 


-mon  as  Again.st  $7.^3  i.i 
Year  Previtus 

SPLIT  IN  STOCK 


of  “B”  Preferred — Bonds  Be- 1 
ing  Redeemed  j 


Toronto  Qnrenn  The  Flnnnrlnl  Tlmeii.  ; 

-  Toronto.  -  Maple  Leaf  Milling  i 
Company  s  annual  report,  coupled  j 
with  an  announcement  of  a  five-fnr-  , 
one  stock  split,  indicates  that  there  i 
is  apt  to  be  considerable  reward  | 
for  the  holders  of  the  common  who  ■ 
I  have  gone  without  a  dividend  since  j 
I  1923.  The  company  had  -a  decidedly  j 
I  favorable  year  as,  in  addition  to  | 
j  retiring  $250,000  in  bonds;  the  not  j 
I  operating  profit  for  the  fiscal  year  | 
I  ending  March  31st  stands  at  $1.(176.- 
I  703,  compared  with  net  profits  of 
!  $513,293  for  the  previous  year, 
j  The  actual  report  of  earnings  Is 
1  sufficiently  interesting,  but  the  more 
important  feature  from  the  .stand¬ 
point  of  the  holders  of  the  common 
stock  is  the  annotincement  of  the 
split.  There  are  now  29,300  shares 
of  7  per  cent  preferred  and  25,000 
shares  of  common  issued,  both  of 
$100  par.  The  existing  preferred 
will  remain  undisturbed,  except  that 
I  it  will  he  known  in  future  as  class 
I  "A".  The.  25,000  shares  of  common 
will  he  splitt  five-for-one.  Four  of 
the  five  split  shares  will  be  com¬ 
mon  stock  and  the  remaining  will  be 
a  new  preferred  issue  to  be  known 
as  class  “B".  Both  issues  will  be 
without  par  value. 

Earned  $31.71  On  Common. 


J.  A.  CAULDER. 


This  business 


jibing  of  150.00o,nnn  .pnund.s  or  better 
jis  anticipated,  not  to  mention  a  pro- 
jhable  yield  of  .$5.50  per  ton  from  pre- 
j clous  metals  and  nickel  content. 

I  The  special  shareholder's  meeting 
I  held  tills  week  was  adjourned  again 
I  until  October.  While  some  sharer, 
.of  the  New  Jersey  company  still  rc- 
Imain  undeposited..  (They  are  to  be 
! exchanged  for  shares  of'  the  fan-; 
adian  Company),  the  proportion  is  i 
now  down  to  about  .12%.  I 

Wide  Sales  Growth 
by  Dominion  Alloy 

■  Toronto  Bnreau  The  Financial  Time*  ^ 

]  Toronto.- — Sales  of  the  Dominion 
:  Alloy  Steel  Corporation  for  the  fis- 
jcal  year  ended  November.  1928.  are 
I  stated  to  have  shown  an  increase  of 
I  about*  49%  over  the  preceding  year. 
Sales  for  the  first  six  months  of  the 
current  year  have  shown  an  average 
monthly  increase  of  approximately 
27%.  Production  has  been  running 
on  a  basis  of  150n  ton.s  of  galv.3nized 
and  corrugated  sheets  per  month. 

I  Interests  close  to  the  Dominion  .M- 
with  Corporation  recently  form- 


James  Richardson  &.Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Maple  Leaf  Milling  Company, 


Limited 


J^ineteenth  Annual  Statement 


Vtce-rresident 
O.  IV,  BAND 


President 

JAMK.'l  fTDW.vr.T 


R.  coorr'R 
H 


Director.^ 

D.  I,.  CAMERON 
D'i'MINOTON  n 


Gfnorai  M.inager 
A.  R  MACDONALD 

E  R.  DECAR 
CAMPBEr.!, 


wunoul  par  value.  Saskatchewan  Co.ODerati\"p  Cream  *‘‘3  ^  company  to  fabricate  g.i’.vanizcd 

Earned  $31.71  On  Common.  P327.  The  com-  ri;=’‘nbute  the  finished 

During  the  fiscal  year  ending  ^ined  companies  becam-  the  larg-  ‘ 

March  31,  1928,  the  romp.3ny  show-  pst  enterprise  of  their  kind 

ed  earning.^  of  $7.63  on  the  common.  ^lestem  Canada,  operating 

Vnnft  of  -that  was  Histrihiitpd  in  _ _ Steel  to  fiiither  Incrcdoe  its  ca- 


None  of  that  was  distributed  in  creameries  and  ice  cream,  milk  ! 
dividends.  During  the  fiscal  year  storage  plants  In  Manlto- j  ,| 

ending  March  31,  1929,  net  operat-  Saskatchewan.  Durin 


BALANCE  SHEET— MARCH  31st,  1929. 


Cii»h  nn  bnnd  nnd  In  Dnnk . 9  4d 

Acroiinfft  R<^reiviil>le . 2.f*H7HTja .  Hi: 

Invrntorlf^*,  f^rnln.  Flour,  Ferd,  etc . :i,7r»rt,7.M  0| 

InvrntmrnlH  . . a,riK4.4rir» . ft4 


At  the  present  time  the  Mack 
sheets  for  galvanizing  are  imported 


ing  profits  stood  at  $1,076,703,  which,  management  verv  marked  imnrove-  I,  imported 

to-efher  with  income  from  invest-  'OO  marked  'mprove-  from  the  U.S.  hut  due  to  the  increase 

to,einer  witn  income  tiom  in\e.si  mgnt  took  place  In  oper.iting  re-  nroductlon  It  is  iinder^tnod  that 

ments,  produced  the  sum  of  $1,209,-  of  Saskatchewan  Cn-nnentive  ii  understood  that 

as  ret  profits  Against  that  are  ^  todSkatenewan  i  n-nperatue  :,f,e  installation  of  a  bkack  sheet  mil’, 

interest  ch^rg^s  of  $nT376^  D^^^^  Creameries.  Limited,  a  very  large  j,ow  under  serious  consideration 

interest  cnarges  or  »ii,3.5(t>.  preier  preceding  years  h.iving  been  Ihvfhe  dirertors 

red  dividend  of  $205,100  and  faxes  ^ijanged  to  a  substantial  operating  1  '  _ _ !..! _ 

of  $98,000  leaving  a  balance  of  profit  during  his  administration.  r  u  n  •.  u 

$792,849.  Earnings  on  the  25,000  ^,r.  caulder  Is  a  member  of  the  Exchequer  Court  Has 


Dpferr^d  4  . 

FenI  fliilldInKn.  Plant  nnd  Fniilpment 

CfOudATill  and  Trade  Clarks . 


-91rt.nfH).054.7n 
252.2S9  34 
«.f>»1.6rt4.20 
2.*?a.l>43  80 

9l7.78O.0S2.22 


MABnJTIES. 


...  . . .  ... - -  Iiroiii  aurins  ms  anminisiranon.  r  l  *.  u 

$792,849.  Earnings  on  the  25,000  caulder  Is  a  member  of  the  Exchequer  Court  Has^ 

shares  of  common  outstanding  for  National  Council  of  the  Canadian  Dismissed  Sun  Life  Appeal 

the  last  fiscal  year  acccirdmgly  phamher  of  Commerce,  a  director  of  Chief  Justice  Maclean  of  the  Ex- 
reached  $31.(1,  compared  with  $(.6.j  International  Association  of  chequer  Court  of  (  anad.a  rendered 

for  the  previous  year.  Dealers,  past  president  of  judgment  dismissing  an  appeal  of 

In  addition  to  the  stock  split,  the  Saskatchewan  Dairy  Association,  the  Sun  I.ife  Assurance  Company 
directors  will  ask  the  shareholders  ^j^o  past  president  of  Western  Can-  and  deciding  that  under  It.s  act  of 
at  the  June  ..i  meeting  to  authorize  Dairymen's  Association.  Incorporation  and  amending  acts, 

the  creation  .and  ensuing  of  firs  - - -  the  company  could  not  issue  its 

mortgage  honds  to  an  amount  a  X.  p  International  ''••‘P'tal  beyond  the  sum  of  two  mil- 

exceeding  $5.0no.nnn.  That,  how-  /\.  OC  r.  imemanonai  dollai-.s  par  value. 

ever,  does  not  look  dangerous  from  Completes  First  Year  j  In  its  'annual  statement  made  to  > 

the  standpoint  of  cutting  into  pos-  -  |  Minister  of  Finance  for  the  vear  j 

sible  futuie  dividends,  in  \ie\y  of  directors  of  the.  Atlantic  and  I  1928,  the  Sun  Life  Assurance  Com- 


.92.mm.nof>  on 
27r»,fmo  m> 


.9I.80I,.'170  74 
«l. 489.2 1 
ns.nm)  cn 


.  92.9rio.non  on 
.  2.54M>.mm  no 


S  .’'•.004.040  .18 


the  creation  nnd  ensuing  of  first  * _ 

mortgage  bonds  to  an  amount  not  a  .o  n  f  a  a.*  i 
exce.edins:  $5.ooo.nno.  That,  how-  A.  &  Jr.  International 
ever,  does  not  look  dangerous  from  Completes  First  Year  ' 

the  standpoint  of  cutting  into  pos-  _  ' 

sible  future  dividends,  in  view  of  _ ,,, 


the  fact  that  the  company  already  International  Corporation,  at  pany  of  Canada  stated  its  authoriz- 


has  an  authorized  bond  issue  of 
$4,000, ono  of  which  only  $2.000, fino 
has  been  issued.  Of  the  .$2,000,000 


the.  end  of  twelve  months'  opera-  j  ed  capital  to  he  four  million  dollars, 
lions  on  June  15th,  have  authorized  j  The  Supeuintendent  of  Insurance  at 
an  initial  divided  of  1’i%  on  the!  Ottawa  altered  the  statement  by  de- 


Plass  A  common  stock,  payable  In  claring  the  authorized  capital  stock 
redeemed  *0  ^  stock.  The  corporation  now  has  to  he  two  millions  of  dollars,  riaim- 

March  31.  1928,  and  another  $2n0M0  $5,50^60.  The  class  A  I  ing  that  under  its  acts  of  incorpora- 

\v as  redeemed  Last  ^  common  stock  during  the  nine  and  a  j  lion  and  amending  acts,  the  cnni- 

^  half  months  ending  March  31st,  pany  could  not  issue  stock  beyond 

Its  bonds  rather  than  issuing  new,  earned  at  the  annual  rale  of  I  two  million  dollars.  It  was  on  the 

so  the  sugges  ion  is  that  the  au-  ^  ,  ,,  eompany  to  the 

thorization  to  issue  another  $.t,000,-  •  _  .  »  ^ 

OOO  Is  merely  formality. 


Bankers'  .4rtvnnceB . $.3,7.38.9.56,77 

Accounts  Payable .  .  1,86,5.08;)  (11 

• - $  .5,604,040  ,38 

6*ACr  First  yiortBaae  Bonils . $g,(M)0,n(M>.(81 

Deduct:  Redemptions .  .  g7.5,OOn  (N) 

- 1.7;.5,000.00 

Reserves: 

Depreciation . .  .81. 801, .370  74 

Und  nnd  Dniibtf.il  .Accounts  .  01.489. gt 

Provision  for  Kc.Ieral  Tuxes  .  ns.OiM)  CO 

-  1 .960.8.50  ns 

Capital  Stock: 

I'ccfcrrcd ...  *•>  •••  ... $2.900.000 . OO 

Common .  2,.5(M»,00O  OO 

-  5.4,30.000  (OO 

Profit  and  Loss . . .  .3,060,160  86 

SI7.7S0.0.52  23 

(Indirect  Ltabllltr  fop/RIIls  under  Dlscnnnt.  $83,560.01) 

Certified  aa  per  our  Report  of  this  rate 

EDWARDS.  MORDANT  A-  rOMPANT. 

June  7th.  19251  Chartered  Acrountanta. 

PROFIT  AND  LOSS  .4rrorrNT  FOR  THE  YE  AR  ENDING 
MARCH  31st,  132!). 


Bond  Interest  . $  11.3.370  4.5 

nivldpnd^,  pr^f^rped  ....  2rt>.100  00 

Protided  for  Fpd»*rnl 

frtXPiS  .  OR, 000  00 

Pnlam  e,  March  .11.  1929. 
as  per  nahiiirr  Sheet.  .  .1,000,100  90 


Hnlaore.  Mnrch  31,  lOCft  31 

Srt  Operating 
rnifit  for 
file  year  $1,070,703  75 
Inemne  fron» 

ln\esfMient.s  133.022  C.1 . 

- $1 .209.3W  00 


$4.08  per  sh-irc  j  appeal  taken  by  the  company  to  the 

E.  Moore  Robinson,  president  of  |  Exchequer  Court  of  Canada  from  the 
the  company,  in  commenting  upon  ruling  of  the  Superintendent  of  Tn- 


Grocery  Chain  Again 

Adds  to  Organization 

(Continued  from  page  1.) 
would  have  to  he  made  to  them  to 


I  the  market  situation,  mentions  !  siirance  that  Chief  Justice  Maclean 
three  favorable  factors  in  the  pre-  rendered  his  judgment. 

sent  outlook;  I  -  -  - 

First;  The  stock  m.irket  has  been  |  See  Biiq;ht  Prospects 
going  through  a  period  of  readjust-  i  '  A  a  i 

ment  during  the  recent  period  of  /\mai(famai 


make  them  identical  with  the  Arnold  hl?^h  interest  rates,  and  numerous 
Bros.  Ltd.  system.  investment  secnnfies  will  be  m  a 


Amalffamated  Electric. 

Trading  began  this  week,  on  the 
Montreal  (riirb  Market,  in  the  rom- 


tt-bor!  c'oLori  it  fininrinir  good  btiviug  zone  during  the  next  '  rnon  stork  of  Amalgamated  Electric 

Mhen  asked  if  new  financing  L,,,  1  ('orporation  Limited,  and  also  in  the 

Second:  The  agreement  at  the  j  Preferred,  which  is  convertible  info 


REPORT 

To  the  Share holdf r.=. 

Maple  Leaf  Milling  Company  I.imitrd, 

Toronto. 

We  have  audited  the  ari-nunt.!i  of  your  Conip.my  for  the  year 
ending  Maroh  .31.=t,  1929.  .and  oertify  that  oiir  requirements  as 
auditors  have  l>een  romplied  with. 

The  annexed  Balanoe  Sho.->f  is.  In  our  opinion,  properly  drawn 
up  so  a.s  to  oxtiilut  a  Iriio  and  oorrert  view  of  the  .state  of  your 
Company's  affairs  at  tli.ii  d.ate.  as  eliown  by  it.s  hooks. 

EDWARDS.  MORC.AN  A-  COMPANY. 

June  7th,  1929.  Chaitered  Aroountants. 


the  new  acquisition.  Mr.  Zahler  *  p.v  a.. .  emrui  a.  luv 

stated  that  It  would  not  be  neces-  reparations  conference  in  Pans  has 


sary.  This  in  itself  signiifes  that  the 
liquid  position  of  Arnold  Bros,  ha.s 
I  improved  materially. 

During  the  past  year  Arnold  Bros, 
management  have  concentrated  on 
consolidating  its  position,  as  a  result 
of  the  merging  of  the  somewhat 


eliminated  one  of  the  chief  uncer¬ 


tain  factors  in  the  investment  out-  respectively. 


common  share  for  share,  the  ticker 
abbreviations  being  EC  and  ECQ 


Current  reports  show  net  earnings  j  the  common  Is  closely  held  by  the 


look  and  has  paved  the  way  for  prior  to  the  appearance  on  :  of  roughly  five  times  dividend  re-  '  owners  of  the  predecessor  corn- 

greater  confidence  in  hanking  rir-  the  hoard  the  nominal  quotation  for  |  quirements.  so  that  the  prospect.s  pnnies.  while  (he  convertible  pre- 

cles  on  both  sides  of  the  Atlantic,  the  common  was  around  3.'!  hit,  none  I  for  the  common  stock,  of  which  ferred  is  disirihufed  all  over  (Tan- 

Third;  The  Federal  Reserve  offered,  and  for  the  preferred,  which' !  there  are  only  SO.hOii  shares  out- !  ada,  and  in  addition  a  certain 

Banks  have  increased  their  gold  has  a  par  value  of  $50,  was  $5]  liid.  'standing,  are  very  bright.  Mo.st  of  amount  has  hern  placed  abroad. 


aried  inter'esti  The  task  has  been  ''eserve  substantially  during  _  the  _ 


a  big  one.  but  Mr.  Zahler  states  that 


past  twelve  months  .and  are  in  a  | 


the  constructive  work  is  now  fairly  <hey  are  justified  in  , 

well  completed  and  that  the  rom- !  ea.sicr  money  conditions.  | 

panv  mav  reajionably  look  forward  The  tendency  towards  a  gradual; 

I  to  improved  results  from  an  earn-  decline  in  interest  rafe.s  Is  a  fund- j 
ings  standpoint.  fo'-orable  to  | 

One  more  important  departure  g^de^nvestme^t  securities,  j 

faces  the  company,  to  which  5Ir.  ^  ij'  l  d  j  p  ! 

Zahler  stated  the  management  would  ixcw  Higli  Kecord  rof 
give  their  attention  Immediately.  Bud  Breweries  Sales  I 

This  was  the  construction  of  a  cen-  Toronto. --The  Financial  Times  is  j 

tral  warehouse,  in  Toronto,  at  a  informed  that  the  cash  saie.s  of  the  | 
probable  cost  of  .$.5n0.ono.  One  of  the  Canada  Bud  Breweries  for  the  first  j 
remaining  difficulties  is  the  fact  that  twelve  davs  of  the  present  month  I 
merchandizing  and  warehousing  has  were  equal  to  70%  of  the  total  «ales  ' 
been  carried  on  in  separate  units,  fp,.  ^iay_  which  was  recorded  as  he-  j 
A  material  saving  ran  he  effected,  jjjg  the  largest  in  the  company’s  his- ; 
he  said,  by' bringing  the  wholesale  tory.  | 

department  under  one  roof.  In  the  Canada  Bud  Breweries  have  been  i 
projected  warehouse,  the  very  latest  making  steady  and  substantial  prog-  j 
equipment  will  he  installed,  includ-  r^ss  and  are  rapidly  coming  to  the  : 

!  ing  large  refrigerator  capacity  for  fore  as  one  of  the  most  promising  of 
the  meats  and  produce  departments  the  j-oiingcr  brewerie.s  m  the  prov-  ■ 
and  equipment  for  speeding  the  jnre.  l.ast  November  the  number  of 
handling  of  groceries.  The  new  warehouses  in  which  the  products  of 
j  warehouse  n  ill  involve  a  substantial  the  company  can  be  sold  was  in¬ 
saving  in  overhead.  creased  from  29  to  53  located  In 

I  The  fiscal  year  of  the  company  strategic  places.  The  company’s  pro- 
closed  March  31st,  and  the  annual  ducts  include  Canada  Bud  Beer  and 
statement  should  be  in  the  hands  of  Old  Bud  Ale,  both  of  which  have  en- 
shareholders  within  two  weeks.  joyed  extr.3ordinary  s.iles. 

Associated  Quality  Canners  to 

Increase  Pack  by  50  Per  Cent 

To<-onfo  nuri-nii  The  F'nnnrini  Time.  |  Official  announcement  has  been 
Toronto  — It  Is  understood  that  As-  jmade  of  a  further  addition  to  the  or- 
sociated  Quality  Canners  have  plans  .ganization  of  Associated  Quality  C.an- 
calling  for  a  substantial  increase  on  Iners  in  the  completion  of  negotia- 
its  pack  this  year.  Last  year’s  pack  Itions  covering  the  purchase  of  the 
was  approximately  800.000  cases,  i  Northern  Canning  Dompanv  Limited 
This  year's  objective  is  1.250.000  i  at  New  Liskeard,  Ont.  The  previous 
cases  of  assorted  products.  This  I  owner  of  the  company  will  continue 
year's  pack  of  asparagus  has  been  in  active  management.  The  Northern 
doubled.  'Canning  Company  has  had  an  envi- 

i  Given  a  good  ejop  the  business  l.ible  reputation  for  producing  high- 
this  year  should  show  a  substantial  ;  class  products.  It  is  situated  in  a 
increase  both  in  sales  and  earnings,  | district  famous  for  growing  a  large 
Substantial  improvements  have  been  i  sweet  pea  for  which  there  is  a  de- 
made  at  all  plants  and  everything  is  mand  far  in  excess  of  the  Canadian 
in  readiness  to  take  care  of  the  in-  , supply,  and  large  quantities  are  im- 
•  creased  c.3,pacity.  I  ported  from  Minnesota.  U.S.A.  It  ' 

I  The  stock  of  the  company  is  on  a  is  the  intention  of  As.sociated  Qiulity 
I  $1.50  basis  and  at  present  levels  ('anners  to  increase  the  acreage  and 
shows  a  substantial  return.  There  ithe  plant  capacity  in  order  to  meet 
are  no  senior  securities  and  the  re- |  the  demand.  ’  This  compa,ny  also 
cent  acquisition  of  two  key  men  in  'packs  the  high  grade  blueberries, and 
he  canning  industry  who  have  ac-  it  has  been  decided  to  increase  the 
quired  substantial  holdings  has  con-  output.  ,  It  is  stated  officially  that 
siderably  reduced  the  floating  sup-  icrop  conditions  at  present  are  very 
ply  of  stock.  promising.  '  1 


T  lie  Shell  Company  Buys  Seven 
Additional  Chevrolet  Coupes 


This  fleet  of  Chevrolet  Six  Coupes  was 
purchased  recently  to  supplement  their 
large  fleet  of  Chevrolet  ('oiipes  by  the 
Shell  Company  of  Canada  for  the  use  of 
their  salesmen  and  special  representa¬ 
tives. 

This  is  but  another  instance  of  the  grow¬ 
ing  tendency  of  Canadian  manufacturers 
and  industrial  concerns  to  decide  in 
favour  of  Chevrolet  transportation. 

Providing  six-cylinder  power,  speed  .and 
smoothness,  together  with  true  ('hevrolet 
dependability  and  economy,  Chevrolet 


cars  and  trucks  have  many  unique  ad- 
vantages  to  offer  the  fleet  and  conimer. 
ci.al  car  owner.  Extraordinarily  low 
fir.st  cost  and  maintenance  expense  are 
also  deciding  factors  which  weigh  heav¬ 
ily  in  favour  of  Chevrolet. 

ctT^-vroIrt  line  includes  the  salesman’s 
Coupe,  iliu-strated  above,  the  Sedan  De¬ 
livery.  the  Commercial  Chassis  (lA  ton) 
end  the  I’tility  Express  Chassis  (I'b  ton). 
On  both  of  the  chassis  a  wide  variety  of 
body  styles  is  available. 

.Ask  your  ('hevrolet  dealer  for  further 
particulars. 


(  HEVKOIET  MOTOR  f  OMPANY  OF  rVN\DV.  TIMITED 

4^  m  8iib*ldlurv  of  General  aiotors  of  Canada,  Llinlteil, 

OSH  VIV  A  —  ONT  VKIO. 

Outstanding 

CHEVROLET  " 

COMMERCIAL  CARS  &  TRUCKS 


Looking  ahead 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  21,  1929 


FURTHER  SHARP  '  Their  Way  to  Murray  Bay  Ontario  May 

GROWTH  SHOWN  *  ^  (continued  from  page  D 

\«1%VTT1U  Ulivifll  I  -  haps  easiest  of  arress.  For  many 

mil)  AMT  DDAPIT  ^  x  reasons  public  attention  has  been 

UUKANl  r  Kuril  caned  to  this  region...  The  wmer. 

AAiVAiA  ^  representing  the  Geological  Survey. 

-  -  —  studied  more  especially  the  paleo- 

Net  For  First  5  Months  is  Up  F  ni  ^ifWlh  stratigraphy  and  rock  structu- 

by  8.6  Per  Cent,  at  '’®’  their  significance  in  relation 

C11B  ann  possible  accumulation  of  pet- 

9.3.)o,euu  roleum. 

cuiDs>i^iwf*i~c  T\/^i  iDt  cr^  Fconomlc  possibilities  i^lthln  the 

SHIPMENTS  DOUBLED  .paleozoic  formations  appear  to  be 

' _ .  ‘  .confined  to  the  gypsum  deposits  of 

Toronto. — A  new  departure  is  an-  Moose  River,  the  oil-bearing 

nounced  in  connection  with  the  Pii-  ;  .  shales  off  the  Mattagami  and  Abiti-  I 

rant  Motors  of  <  anada.  wherebj  fig-  :  I  Rivers  and  the  chances  of  oil  oc-  | 

showin-  th?  to'rLs^which'Ts'^b^n-  ^  currences  throughout  this  large  bas-  j 

made.  "  Net  Profits  for  the  first  five  ;  '"‘•?nioS'"thris''lanTs''‘in  the  .Moose  ! 

five  rnonths  of  1020  » re  in  round  I  ,  River  below  Grev  Goose  Island,  a! 

fo1•^'he  fSt  !  series  of  folds  occur  with^axes  run^- I 

mS.^are  stated^^”be ’irimS dou-  i  I  j  ‘ 

ble  the  same  period  of  1928  and  con-  C  -t^’h  h  ^  10/^1  'imi- 

stitute  a  record  in  the  history  of  this  .j,  ^  Enderby.  General  Manager.  Canada  Steo.mship  Lines  and  George  djne  whicTi  ^dlps'^lS  degrees  to  the 
Canadian  company.  ,  iraverhill  of  .Montreal  on  board  SS  "Richelieu”  en  route  to  Murray  Bay  to  np^th  and  25  degrees  to  the  south. 

The  ner  earnings  do  not  reflect  the  .  Richelieu.  Mr.  Caverhill  is  one  of  the  T^e  gypsum  deSosHs  appear  io  in- 

tremendous  increase  >"  ‘he  ‘^"’'.veteran  summer  residents  of  .Murray  Ray,  having  returned  there  regularly  dlcate  a  broad  low  anticline  and  the 
Pijnv’s  business  because  of  the  low-  1  ^  o  , •  oroan  low  aniiciiiie.  ,.mu  (lit¬ 
er  list  prices  which  went  into  effect  I  for  hO  summei.s. _ _ _  Salma  grey  and  red  shales  and  linie- 

♦  his  year,  but  also  for  the  same  rea-  stone  series  of  the  third  lowest  is- 

son  the  m.anagement  feel  that  a  fair  '  land  of  the  Grey  Goose  eroup 

volume  maybe  looked  for  during:  the  »»•  w  T  W  •  m  i  evidently  form  the  northern  limb  of 

last  seven  months,  and  it  is  possible  i  ^B t ho  B  another  anticline.  The  alis:nment  of 

that  earnings  may  reach  a  higher,  *  %JUt  lOL  the  gypsum  outcrop  of  Moose  River 

point  than  has  been  estimated  earlier  ;  _  _  ^  m  Gypsum  “mountain  ’  and  of  the 

in  the  year.  />/  f  nnftHfl  French  River  valley  suggests  the 

Substantial  SloiriuR-l-p.  !  iVMUfJUl  VxUflUifU  location  of  one  of  the  bpt  marked 

While  there  has  been  a  substantial  i  — -  anticlines  In  the  region. 

slowing-up  generally  in  automobile  |  By  J.  w.  tysox,  i  . Vi?"  of  conditions  b> 

production,  the  Durant  Company  Is  ' _ _ _  Ernest  R.  Lilley.  which  correspond 

now  operating:  five  davs  per  )veek  on  i  J®  those  of  the  Moose  River,  says  , 

a  basis  of  100  units  per  day.  This  i  '"PRADE,  we  are  told,  follows  the  of  the  season,  that  the  old  hotel  w’as  In  part:  ‘‘Natural  ceresin  or  min-  | 

is  as  Vgainst  an  average  of  125  units  I  1  flag  and  it  would  seem  from  ex-  burned.  Three  days  later  the  dlrec-  eral  wax  containing  no  asphaltic] 

per  day  six  days  a  week  during  the  !  perience  that  tourist  traffic  follows  tors  were  on  the  ground,  and  with  ingredients  is  practically  unknown 

month  of  May.  *  where  modern  facilities  for  accom-  the  aid  of  walking  sticks  and  um-  in  -nature.  If  found  it  is  light  or 


Ontario  May  Get  Big  Oil 
Field  on  Janies  Bay  Slope 


U..X  «  tv.w.,.  .....  - - y  b:ndorny.  ifcnerni  .Manager,  banana  rMP^imsinp  liuius  ann  vreorge  cline  whicTi  dips  15  deprocs  to 

adian  company.  ,  i  TaverhiH  of  Montreal  on  board  SS  “Richelieu”  en  route  to  Murray  Bay  to  25  decrees  to  the  s( 

he  ner  earnings  do  not  reflect  the  .  Richelieu.  Mr.  Caverhill  is  one  of  the  T^e  gypsum  deSosHs  appear  it 

nf  tho  W  suiiimor  residents  of  .Murray  Ray,  having  returned  there  regularly  dlcatla  broad  low  anlicHne.  nnc 


for  50  summers. 


Rolling  Up  the  Tourist 
Map  of  Canada 


By  J.  W.  TYSOX, 


where  modern  facilities  for  accom-  the  aid  of  walking  sticks  and  um 


If  found  it  is  light  or 


During  .Tilly  and  August  the  com-  j  modation  and  entertainment  are  pro-  j  brellas  staked  out  when  they  decld-  j  white  color,  has  a  melting  point 


pany  anticipates  a  substantia.1  in- 


To  the  list  of  modern  hotels  j  ed  was  to  be  the  site  of  the  new  j  and  is  composed  entirely  of  solid 


crease  in  the  commercial  car  busi-  located  amongst  the  scenic  attrac-  hotel — and  it  was  then  decided  that  j  members  of  the  paraffin  family  of 

ness,  as  it  is  not  until  this  time  |  tions  of  Canada’s  Northland  has  now  the  new  hotel  was  to  be  opened  on  j  hydro-carbons.  It  is  apparently 

that  the  effect  of  orders  from  West-  j  been  added  the  picturesque  and  the  15th  of  June,  1928.  That  schedule  j  derived  from  a  pure  paraffin  base 


ern  Canada  is  felt. 


splendid  Manoir  Richelieu  of  the  was  adhered  to,  but  only  officials  |  oil.  The  ceresin  of  commerce  is 


The  number  of  Durant  cars  sold  in  i  Canada  Steamship  Lines  at  Murray  !  of  the  company  and  the  directors  '  secured  by  purifying  ozokerite,  a 
the  city  of  Toronto  accurately  repre- 1  Ray.  Ixicated  on  the  North  shore  of  knows  what  w-as  involved.  The  brown  wax-like  substance  composed 
sents  the  progress  made  by  the  com-  j  the  St.  Lawrence  on  a  site  which  whole  large  building  had  to  be  con-  ,  of  solid  paraffin  and  asphaltic  com¬ 
pany,  as  according  to  the  registra-  |  for  natural  beauty  can  hardly  be  structed  under  cover,  a  wooden  shell  pounds.  Closely  related  to  this  wax 

tion  figures  given  for  the  months  of  ,  surpassed,  this  modern  and  lieautiful  being  built  which  made  it  possible  to  which  accumulates  In  a  pumping 
April  and  May,  Durant  four  cylinder  |  hotel,  erected  at  a  cost  of  $2,000,000,  maintain  a  temperature  in  which  tubing  and  at  the  bottom  of  many 
cars  appear  in  second  place  and  Ehi- ,  ig  significant  of  the  growing  impor-  cement  could  be  poured  and  the  wells  in  Pennsylvania  and  other 
ra-nt  six  cylinder  cass  in  fourth  place.  .  tance  of  the  tourist  business  in  Can-  workmen  could  carry  on  their  tasks,  paraffin  base  oil  areas.” 

During  the  month  of  April  308  Du- I  gja.  Here,  among  the  scenic  attrac-  .Much  of  the  work,  Mr,  t'overdale  Most  of  the  conditions  referred  to 
rant  cars  ''veje  registered  in  Toronto  Rojjg  Qf  Laurentian  mountains,  explains,  was  done  in  advance  of  in  the  above  notes  have  been  ob- 
and  in  May  375  Durant  cars.  jjg  found  accommodation  in  the  architects’  plans,  because  the  served  in  the  James  Bay  Basin  Dis- 

Exports  business  continues  in  good  jjgeping  with  the  most  fastidious  contractor  could  not  afford  to  wait  trict  and  is  the  reason  for  the  ex¬ 
volume.  standards.  Beautiful  in  design,  the  for  the  details.  In  this  connection  ploratory  efforts  that  are  to  be  put 


the  fact  that  Mr.  Coverdale  is  him¬ 
self  an  engineer  probably  explains 


forth  during  the  present  summer. 


~  ^  I  hotel  has  been  built  as  an  all-year-  the  fact  that  Mr.  Coverdale  is  him-  forth  during  the  present  sun 

Financing  Soon  For  i  round  resort  with  spacious  and  ar-  self  an  engineer  probably  explains  — - 

ClmMnna  I  ♦#!  I  paflors  and  sitting-rooms,  a  the  source  of  much  of  the  contrac-  London,  England,  Branch 
/VCqulSUlon  oimpsons  laiu.  \  commodious  entertainment  hall  ad-  tor’s  inspiration.  Por  The  Royal  Tn 

— -  I  joining,  a  heated  bathing  pool,  etc.  The  new  Manoir  Richelieu  is  a  a  hranch  of  The  Roval 


(Continued  from  Page  1) 

The  official  announcement  regard- 


I  joining,  a  heated  bathing  pool,  etc. 


For  The  Royal  Trust  Co. 

A  branch  of  The  Royal  Trust 


And  on  the  heights  above  the  hotel  credit  to  the  Canada  Steamship  company  will  be  opened  in  London, 
Is  located  the  famous  Murray  Bay  Lines  and  to  this  country.  It  pro-  England,  on  June  24,  with  offices 


Ing  the  large  transaction  was  as  |  course,  of  which  it  has  been  mises  to  play  its  important  part  in^  located  In  Kinnaird  House,  1  Pall 
follows: — "Wood.  Gundy  &  Co.,  Ltd.,  jquRe  properly  said  that  none  in  the  rolling  up  the  tourist  map  of  North  ^jaR  East,  at  the  corner  of  Hay- 
in  association  with  C.  L.  Burton  and  i  worijj  ig  niore  impressive  in  its  America.  market  Kinnaird  House  is  situated 


D.  S.  Gibson,  have  acquired  the  natural  beauty, 
majority  of  the  no-par  shares  of 

Simpsons,  Ltd.,  from  the  senior  ^  bu.slness  proposition  such  a 

shareholders.  This  will  presently  venture,  when  service  of  the  highest 
lead  to  a  reconstitution  of  the  com-  class  must  bo  provided  for  a  very 


Gold  from  Canada 
Causes  Stir  in  N.  Y. 


nanv  under  the  new  leadership  and  ‘short  season,  has  required  consider-]  New  York.  —  A  shipment  of  $2.-.  the  company  ai  >vinnipeg, 
the  Issue  to  the  public  of  new  secu-  ^hle  courage  on  the  part  of  Presi-  noo.OOO  In  gold  from  Canada  to  the  m^o^sger  of  the  ne\\  branch. 

rlties  involving  the  preferred  shares  Coverdale  and  his  associated  j  Bank  of  Montreal  here,  is  the  first  j  - - 

r.r  cimncinc  T.tri  ”  "  dlrcctors  of  the  C.  S.  L.  company.  In  i  transfer  of  gold  from  Canada  to  this  !  g 

The  comhined  net  earoines  of  the  ^his  connection  the  experiment  is  to  market  since  early  in  the  year,  al-  I  ^ 

Robert  Simpson  Co.  and  Its  subsl-  tried  of  operating  during  the  win-  th(3ugh  the  Canadian  dollar  has  been  I 

diaries  for  1925  amounted  to  $1,243.-  ter  season  from  December  to  I- eh-  below  the  gold  value.  The  shipment  I  jy 

144.  and  for  1928  the  amount  was  ^he  idea  is  that  with  the  aroused  widesprea(1  conjecture  as  to  I  UBUC 

eoQfiocoo  affor  ripriiiptine-  spiiini?  N^eowing  popularity  of  skiing  and  whether  it  might  be  the  forerunner  i  ■ 


market.  Kinnaird  House  is  situated 
close  to  Canada  House  and  Trafal¬ 
gar  Square  and  only  a  short  distan¬ 
ce  from  Plccadily  Circus. 

F.  S.  Long,  formerly  manager  of 
the  company  at  Winnipeg,  will  be 


SECOND  ANNUAL  REPORT 

of  the 

Canadian  General  Investment  Trust 
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President.  Wlllys  Overland  Ltd. 

Director,  Mutual  Life  Asaurance  Co. 
Director,  Canadian  Bank  of  Commerce. 

RT.  HON.  LORD  SHAUGHNESSY,  K.C.. 
Montreal. 

Director,  Canadian  Pacific  Railway. 
Director,  Canadian  Bank  of  Commerce, 

SIR  RONALD  WATERHOUSE,  K.C.B., 
London,  England. 

Director,  Canadian  General  Securities 
(England)  Limited. 

HON.  1,.'  C.  WEBSTER.  Montreal. 

Director,  Sun  Life  Assurance  Co. 

President  Holt.  Renfrew  &  Co. 

Director  Montreal  Tramways. 

J.  H.  WOODS.  Calgary,  Alta. 

Managing  Director,  Calgary  Herald, 

W.  J.  BLAKE  WILSON.  Vancoiiter,  B.C.  ' 

Vice-President.  Burns  4  Co.  Ltd. 

L'lrector,  Canadian  Pacific  Ry. 

Director,  Mutual  Life  Assurance  Co. 
Director.  Royal  Bank  of  Canada. 


Limited 

-  -  -  347  BAY  STREET,  TORONTO 
BALANCE  SHEET 

January  31,  1929 
ASSETS 

Cash  In  Rinks  . $ 

Investments  . $11,583,013.05 

Add:  Accrued  interest  and  divi¬ 
dends  thereon  to  January  31, 

1929  .  127,598.55 


188,665.85 


Note:  The  market  value  of  the 
above  securities  is  In  excess 


11,710.611.60 


of  . $12,250.000.00 

Call  Loans  and  Accrued  Interest  thereon  to 

January  31.  1929  . 

Securities  Held  for  Sale  . 

Sundry  Assets  . 

Deferred  Charges: 

Underwriting  commission,  less  amount  written 
off  . 


389,158.56 

92,540.17 

2,171.35 


$12,583.147.53 

LIABILITIES  ' 

Bank  Loans  (Secured')  . $  2,680,000.00 

Other  Loans  (Secured)  .  68,000.00 

Sundry  Liabilities,  including  balances  unpaid  on 

securities  purchased  .  1,912,785.68 

Dividends  Payable  .  24,839.97 

Share  Capital: 

Aiithorizfcd:  100.000  shares  of 

$100.00  each  . $10,000,000.00 

Issued:  75,000  shares  of  $100.00 

each  .  7,500,000.00 

Less:  Unpaid  thereon .  144,125.27 


Profit  and 
attached 


Loss  Account,  as  per  statement 


7,355,874.73 


$12.683,147.53 


To  the  Fhareholders  of 

Canadian  (.’oneral  Invpgtmont  Trust  Limited. 

Wp  have  aniltfd  the  books  and  accounts  of  Canadian  General  Invest¬ 
ment  Trust  Limited  for  the  year  ended  January  31.  192D,  and  find  that 
the  above  balance  sheet  is  tn  accordance  therewith.  We  verified  the  Com¬ 
pany's  socuritk’S  either  by  a«?tual  Inspection  or  by  certificates  from  banks 
and  others  with  hom  the  socuritles  were  indeed.  The  cash  In  banks  and 
loans  and  other  liahtlities  were  confirmed  by  certificates. 

And  we  certify  that  the  above  balance  sheet  Is  drawn  up  so  as  to 
show  the  true  financial  position  of  the  company  as  at  the  close  of  busi¬ 
ness  on  January  31,  lh29,  br^fore  providing  for  income  taxes. 

I*RICK.  WATERHOUSE  &  CO., 

SAUNDERS.  CAMERON  «:  MoCONNELL, 

Chartered  Accountanta. 

Toronto,  March  13,  1020. 

PROFIT  AM)  LOSS  ACCOUITr 
For  the  Tear  Ending  January  81, 1929 
Partirulars  Amomit 

Profits  for  the  year,  after  deducting  management 
and  other  expenses,  but  before  providing  for 

Income  Taxes  . $825,191.66 

Add:  Balance  carried  forward  from  previous  year  174,711.44 


$999,903.10 


Deduct:  — 

Dividends  paid  . $367,472.28 

Proportion  of  Organization  expenses 
written  off  .  80,783.67 


Balance  to  Balance  Sheet . $551,647.15 


A  copy  of  this  statement  in  booklet  form  containing  a  com)>lete  list  of  the  securities  held  by  this  Trust 

uill  be  mailed  upon  request. 


Jane  18, 1929. 


144,  and  for  1928  the  amount  was  ‘“■“•V 
$2,962,693,  after  deducting  selling  srowin 
and  general  expenses,  subscriptions 


and  donijtions.  depreciation,  bond  in-  north  country  if  mod- 

terests  of  constituent  companies,  di-  i  accommodation  is  avail- 


other  winter  sports,  tourists  will  of  an  extended  movement, 
come  into  the  north  country  if  mod-  |  the  offices  of  the  Bank  of  Mont- 
ern  hotel  accommodation  is  avail- Itreal  it  was  said  that  the  shipment 
able.  Amid  surroundings  designed  i  "'■'»«  a  simple  exchange  transaction 
by  nature  to  suit  all  varieties  of  ]  between  the  main  office  of  the  hank 


rectors’  fees  and  provisions  for  bad  Mirrotmu  ngs  aesigneti  , ^ 

by  nature  to  suit  all  varieties  of  |  between  the  mam  ottice  ot  the  hank 
T-Vio  t„f,i  oc.ntc  .If  T  fri  Winter  sport  the  Manoir  is  located  and  its  New  York  branch.  The  con- 

arl^^hdw  n’ani*  5S  9^30^^  The  mfr”  ‘‘  country  where  plenty  of  snow  signment  was  understood  to  be  in 
are  shown  at  $3-,583,930.  'The  cur-  temperatures  can  always  be  Cnited  States  coin.  It  was  sent  at 

rent  assets  alone  were  shown  ^at  temperatures  can  always  be  Reserve  Bank. 


$12,079,111,  against  current  liabili 
ties  of  $3,146,564.  The  net  w'orkin; 


counted  on.  once  10  me  i-caerai  iteserve  uanK. 

The  failure  of  gold  to  move  in  this 
The  very  attractive  Interior  of  the  direction  in  any  large  quantity  In  the 


capital,  therefore,  stands  at  $8,932,-  new  hotel  is  being  turned  into  an  |  extended  period  during  which  the 

547.  art  gallery  which  will  have  an  ap- i  Canadian  dollar  has  held  at  a  dis- 

- - ^ - !  peal  for  most  visitors  whether  from  ]  count  has  aroused  unfavorable  com- 

New  Capital  Was  Needed  |  this  country  or  from  the  United  i  meiit  in  foreign  exchange  circles 

Dorn.  Industrial  Alcohol '  (•^"  ’■ence  river  has  I  here,  w'here  It  was  felt  that  pressure 

A  "  i  been  called  the  "cradle  of  civiliza- i  had  been  brought  to  hear  upon  Can- 

rirocooH  in  <,h=rnhniAnr=  nt  FI  mi!!'  Worltl.”  Fcw'  iRcn  |  adian  hanks  to  prevent  shipments, 

dressed  to  shareholders  of  Domin-  !  studied  the  early  story  of  this  I  - - ! - — 


940,000,000 

Canadian  National  Railway  Company 

Forty-year  5  per  cenL  Guaranteed  Gold  Bonds 

Principal  and  interest  payable  in  New  York  City  in  United  States  gold  coin ;  or  at 
the  option  of  the  holder,  in  Canada  in  Canadian  currency,  or  in  London, 
England,  in  pounds  sterling  at  the  rate  of  $4.86^  (U.S.)  to  the  pound. 


i  llf.  J.'  a:  1'"’  I  Healthy  Report  For 


gives  an  outline  of  the  position  of  the 
company  and  associated  interests  at 
the  date  its  affairs  were  handed  over 
to  the  new  hoard  of  directors.  Col. 
Currie’s  share  interests  were  sold. 

"It  is  apparent,”  say's  the  letter, 
“that  new  capital  had  to  he  intro- 


Economie ! 


To  be  dated  July  1,  1929. 


To  mature  July  1,  1969. 


a  collection  of  early  prints,  riraw- 


The  Caisse  d’Economle, 


ings  and  watcreolors  which  is  the  banking  institution  of  this  city,  is  in 
equal  of  any  in  existence.  There  a  flourishing  condition,  the  81st  an- 
are  over  800  items  in  this  collection  nual  report,  read  at  an  assembly  of 
of  Canadiana  which  Mr.  Coverdale  shareholders,  reveals, 
is  loaning  to  the  hotel  ,as  a  perma-  The  bank’s  financial  statement 


duced  in  order  that  this  company  tiCBt  exhibit,  and  it  has  been  arrang-  show's  subscribed  capital  at  $1,000,- 
might  have  sufficient  working  capi-  under  his  personal  supervision.  000;  paid  up  capital  at  $1,000,000;  a 
tal.  and  realizing  this  fact,  your  di-  The  new  Manoir  Richelieu  i.s  in-  reserve  fund  of  $1,000,000  and  profit 
rectors  have  decided  to  do  whatever  teresting  also  because  it  represents  $355,993. 

may  be  necessary  to  improve  the  something  of  a  record  for  construe-  Senator  Tessier,  who  Is  president 

financial  position  of  the  company,  j  tion,  particularly  during  a  period  bank,  sounded  a  note  of  warn- 

and  have  loaned  the  company  ap-  w'hen  below  zero  temperatures  pre-  against  speculation,  and  cited  the 
proximately  $50,000  to  be  used  as  vailed  for  a  large  portion  of  the  ^  number  of  people  who  had 

working  capital.’’  1  time.  It  was  last  fall,  after  the  close  savings  wiped  out,  never 

to  return,  through  speculation,  argu- 

- - - - - ing  that  a  savings  account  was  the 

f_  most  consoling  supplement  to  a  life 

labor. 

I  All  directors  and  officers  were 
•  “  '  reelected,  among  them  being  Hon.  L. 

tenant-Governor,  Mgr.  Omer  Clou- 
I  tier.  Sir  Georges  Garneau,  Cyrille 
^  I  I  Tessier,  J.  H.  Fortier  and  Hon.  G.  E. 

Joins  Organization  of 

iPjppnaMiff^gy  Ffood,  Potter  company. 

I  1 1  Mm  assistant  manager  of  The  Bank  of 

r  Toronto  at  Montreal  head  offics  has 

brokers  at  Montreal  and  Ottawa. 

r  _  The  many  friends  and  acquintan- 

W  •  '  throughout  Canadian  financial  and 

I  fMA  ■  ESE  business  circles,  will  be  interested 

*  I AW'  jir  I  .  I*'  learning  of  this  move,  and  will 

A  .  1  ^  ^  wish  him  all  success  in  JTie  new 

_ _  _  *  — ’  n  field - his  20  years  of  active  con- 

INSTALLTGas  Boiler  In  your  home  and' by  Simply  nection  with  banking  circles  w-ill 

liahtiniT  a  nil/%,  ......  qualify  him  particularly  well  for 

lighting  a  pilot  you  start  a  heating  service  that  is  this  new  vocation. 

Clean,  convenient  and  continuous.  Coal  strikes  maycome 
and  go,  but  heating  s^g^’ce  by  pipe  line  will  remain  con¬ 
stant  and  uninterrupvtd. 

I  With  a  Gas  Boiler  heating  your  radiators  there  is 
no  stoking  to  be  done,  no  ashes,  no  soot  and  no  coal 
storage  to  worry  you. 

Automatic  control  reduces  your  fuel  consumption  to 
a  minimum  by  cutting  off  the  gas  the  moment  tempera¬ 
ture  rises  above  the  desired  degree  of  warmth.  When 
the  thermometer  drops  below  normal,  heating  is  auto¬ 
matically  resumed. 

Montreal  Light  Heat  &  Power 

CONSOLIDATED 

ladastiial  Gas  Dirlsion — Power  Bldg. — ^Maln  4910 


Authorized  $60,000,000;  present  issue  $40,000,000.  Interest  payable  January  1  and  July  I. 
I^Bonds  in  denomination  of  $1,000  in  coupon  form  registerable  as  to  principal;  also  in  fully- 
registered  form  in  denominations  of  $1,000,  $3,000  and  $10,000.  NorFcallable  prior  to  July 
L  1944;  callable  as  a  whole,  or  in  part  by  lot.  on  July  1,  1944  or  any  interest  date  there¬ 
after,  at  the  following  prices  and  accrued  interest:  to  and  including  July  1.  1949,  at  105%; 
thereafter  to  and  including  July  1,  1954,  at  103%:  thereafter  to  and  including  July 
I,  1959,  at  102%;  and  thereafter  prior  to  maturity  at  102%,  less  |  of  1%  for  each 
year,  or  part  thereof,  elapsed  since  July  1 .  1 959. 

It  is  expected  that  application  will  be  made  in  due  course  to  list  these  bonds  on  the  New  York 

Stock  Exchange. 

Guaranteed  Unconditionally  by  the  Government  of  the 
Dominion  of  Canada  as  to  both  Principal  and  Interest 

These  bonds  will  be  the  direct  obligation  of  Canadian  National  Railway  Company,  the 
capital  stock  of  which  is  owned  by  the  Government  of  the  Dominion  o'  Canada,  Payment  of 
principal  and  interest  will,  under  authority  of  the  Parliament  of  Canada,  be  guaranteed  uncon¬ 
ditionally  by  the  Government  of  the  Dominion  of  Canada,  and  copy  of  the  guarantee  endorsed  on 
each  bond. 

We  offer  these  bonds  for  delivery  if,  when  and  as  issued  and  accepted  by  us,  subject  to  the 
approval  of  legal  proceedings  by  counsel,  it  is  expected  that  delivery  will  be  made  on  or  about 
July  2,  1 929,  in  the  form  of  temporary  bonds. 

PRICE:  100  and  interest 


Dillon,  Read  &  Co. 


Bank  of  Montreal 


MONEY 
TO  LOAN 

On  Listed  and  Unlisted  ‘ 
Stocks,  Bonds  and 
Mortgages 

Long-term  Loans  at  8% 

Ko  Endorsements  necessary. 
No  delay — call  or  write 

Colonial  Discount  & 
Loan  Co. 

Room  809, 

1484  St.  Catkerine  West. 


The  Royal  Bank  of  Canada 


The  Canadian  Bank  of  Commerce 
The  Dominion  Securities  Corporation 

Limited 


Wood,  Gundy  &  Company,  Limited  A.  E.  Ames  &  Company,  Limited 


The  National  City  Company 

limited 


Guaranty  Company  of  New  York 

Limited 


The  Bankers  Company  of  New  York 


Bw  wtttiiww  karin  fc«(n  .eeptad  br  w  u  leemtt  but  tra  in  m  event  t*  be  eonitruer)  u  wpreeuntntiem  by  m 
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We  specialize  in 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


Newman,  Sweezey  &  Co. 

Limited 

210  St.  James  Street  West 
MONTREAL 


W.  C.  Pitfiield  &  Company 


INVESTMENT  SECURITIES 


COMPLETE 
E^STMENT  SERVICE 


MONTREAL 

TORONTO  -  OTTAWA  -  QUEBEC 
New  York  Correspondents 

PRIVATE  WIRE  CONNECTIONS 


ntUeldy  Scott  &  Company 

^  MEMBERS  ^MONTREAL  STOCK  EXCHANGE 
AND  MONTREAL  CURB  MARKET 


Drury  &  co 

Investment  bankers 


Drury  &  Thompson 

Members 

MONTREAL  STOCK  EXCHANGE 

Montreal 


360  St.  James  Street 


Harbour  1254 


Robert  Dodd  &,  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141>2 


STOCKS 


Investment  Benicei-s 

Gage.Evans.Spencer 

LIMITED 

WINNIPEG 

ur.incDc  .  Winnipeg  Grain  Exchange 
MEMBEKb  .  Winnipeg  Stock  Exchange 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar*  Bonds 
Canadian  Pacific  Building  Toronto 

MoNTXfAi  London  Hauiton  Ottawa  WrNNiPEc 


IBANK  HEAD  SEES 
PAPER  INDUSTRY 


nocessary  conservation  of  Canada's 
wood  resources,  which  are  counted 
upon  to  furnish  for  a  long  time  more 
than  one-third  of  the  paper  that  car¬ 
ries  news  to  the  civilized  world. 


SOUND  CONDITION 


FOREST  FIRES  IN 
1928  AT  RECORD  j 
LOW  VALUATION 


Is.  H.  Logan  Says  Co-operation  George  Weston  Company  are  op- j ipi.oAo.oou.  compares  wiin 
Has  Already  Shown  Healthy  ening  a  large  plant  at  Clifton,  N  Y.  j  Five-Year  Average  of 

Results  Just  outside  New  York  City.  The  $4,463,581 

_  machinery,  which  was  ordered  some  I  ’ 

AT  HIGH  CAPACITY  England”  I  ERRATIC  COIWITIONS  I 

- -  Common  shareholders  of  George  ,  -  I 

Room  For  Costs  Reduction  Weston  Co.  Inc.  of  Boston  have  i  Derpite  Wet  Seasons.  Extended 

Through  Economies  and  Mer- !  received  a  letter  advising  them  they  |  Drought  Was  Experienced  in ' 
.  D  ,  i  are  to  he  permitted  to  purchase  new  i  m  .if  ^  p  •  j  # 

gers  —  Curtailment  Beneficial !  stock  at  $15  on  per  share  The  (  an-  j  North  Country — Evidence  cf  ^ 

in  Conservation  of  Pulpwood !  adlan  company  owns  a  large  block  |  Healthy  Improvement  in  Pre- . 

- ^ -  I  of  the  Boston  company's  stock.  |  ventive  Measures 

The  agreement'^, recently  effected]  _ 

between  a  number  of  Canadian  news-!  *r||  I  ynpQ  nut  Vpn  j  The  forest  fire  situation  in  Can- 
print  manufacturers  providing  for  a'  IflillljliU  ITl/sltUU  I  during  1928  may  on  the  whole 
pro-rata  distribution  of  orders,!  ,  rmnnaanaim  iitvmv*  considei^d  as  having  been  .satis-  i 

AGREEMENT  WITH  "-"in 


At  $1,328,950.  Compares  With 
Five-Year  Average  of 

$4,463,581  1 


AT  HIGH  CAPACITY 


ERRATIC  CONDITIONS 


North  Country — Evidence  cf ; 
Healthy  Improvement  in  Pre- . 
ventive  Measures  ' 


should  be  regarded  as  the  most  con¬ 
structive  step  yet  taken  tO'  stabilize 
the  world  paper  industry  which,  in 
practically  all  its  branches,  is  suf¬ 
fering  from  overexpansion.  This 
sums  up  briefly  a  statement  on  the 
subject  by  S.  H.  Logan,  general  man¬ 
ager  of  The  Canadian  Bank  of  Com¬ 
merce. 

Mr.  Logan  points  out  that  this 
event  is  one  of  a  series  in  the  recon¬ 
struction  of  the  world's  industrial 


BIG  U.S.  COMPANY 

Distribution  in  Ciuiada  of  Sin¬ 
clair  Products  Should 
Work  Out  Well 

SATISFACTORY  BASIS 


I  The  forest  fire  situation  in  Can- 
j  ada  during  1928  may  on  the  whole 
he  considered  as  having  been  satis- 
1  factory.  There  were  marked  con- 
j  trasts  in  fire  hazard  conditions  br- 
I  tween  the  eastern  and  southern  por- 
I  tions  of  the  Dominion  and  the  north- 
!  western  areas.  Although  the  com¬ 
piled  weather  bureau  records  sliow 
that  last  year  was  the  wettest  with 
one  exception  in  39  years,  never-  ’ 
theless  drought  conditions  of  almost 
unparalleled  duration  prevailed  in  : 
a  wide  belt  extending  from  north¬ 
western  Ontario  acres  the  northern 
parts  of  Manitoba  and  Saskatchewan 
Into  Alberta.  In  this  area  the  nor- 


organization,  mainly’through  ration- 1  — i -  L*.,  ' aikI..*..  .si 

aiization,  a  process  sometimes  use.1  I Burenti  The  Flnanrini 

to  disguise  monopolistic  desiens.  but  I  Toronto.  —  The  announcement  that  J?”'  T  ^  1  ^ 

in  its  true  form  the  subordination  of ,  the  Sinclair  Oil  Corporation  has  en-  ac 

»>'  «-"■  I  Du"i"  ”1.  ..ISlar  1K«. 

of  all  those  dcpenjenl'  Jpon  1|‘ —  i «  !!™«t  deal  ot  Interest  In  anioniohlle ,  1.251)  fires  svere  reporlcd  In  fanada, 

!  workers,  investors  and  users  uf  its  (and  financial  circles  and  Is  especial- 1  J  area  of  1,-^ 

nrodocls  It  requires  «  eommen  !  shareholder,  of  f  S'amaso  i 

jbroadcst"ijosslblt*’scale!'"to'”'adjust''''''''l'‘f''®  I-lnilted.  Inasmueh  ns  the]  latter  fienre  is  an  improvenient  over  . 
'production  and  sales  to  demand,  and  j  latter  company  have  made  a  distrib-j  the  previous  low  record  year  of  1927. 
iwhen  applied  as  successfully  as  itlt'HnR  agreement  with  the  American  even  though  the  total  area  burned! 

!  has  been  in  the  Pacific  Coast  liinibe- 1  <;orporatlon.  Questioned  a.s  to  this '  over  last  year  greatly  exceeds  the! 

I  industr^  It  prevents  ruSs  p.^^^^^^^ !  marketing  arrangement,  one  of  the  I  1927  figure.  | 

cutting,  conserves  valuable  supplies  directors  of  Thayers  Limited  declined  j  Maritime  ProTincos.  1 

I  of  raw  iiiaterials  and  passes  on  in-  tf*  divulge  details  hut  admitted  that]  In  New  Brunswick  and  Nova! 
Icalcu’able  benefits  to  the  consumer,  a  selling  basis  had  been  decided  upon  |  Scotia,  conditions  were  similar.  A 
i  The  present  agreement  between  Can-  w'hich,  in  his  opinion,  would  work  j  total  of  23t  fires  occurred  which 
adian  newsprint  manufacturers  meets  most  satisfactorily  to  both  in- ;  burned  over  an  area  of  6,451  acres  | 

I  all  the  requirements  of  a  movoment  He  further  stated  that  the  ^  resulting  in  a  combined  loss  of  $3,-; 

'sound  in  principle  and.- beneficial  in  penetration  of  the  Canadian  field  |  422,  the  lowest  on  record  for  these' 

!  practice.  would  assure  the  Sinclair  Corpora- ;  provinces.  This  comparatively  neg- j 

_ _ «  1  X  important  additional  1  Hj-ible  loss  is  attributed  to  the  fav- 

une  01  Lommerclal  wonders.  market  and  pointed  out  the  highly  |  ourable  wet  season  which  prevailed.  i 
The  rapid  development  of  the  Can-  ‘successful  record  of  the  big  Amer- 1  the  permit  system  in  vogue,  incroas-  ] 
adlan  wood  pulp  and  newsprint  in-  company  in  entering  new  |  ed  effectiveness  of  the  protective  or- 

dustry  is  one  of  the  commercial  won-  fields  where  other  large  distributors  ganizations.  and  a  growing  appre- ; 
ders  of  the  world.  Mechanical  paper-  ^ce  already  firmly  esLaphshed.  elation  on  the  part  of  the  public  of ; 
making  is  but  little  more  than  a  ®^Jcs  to  date  by  Thayers  stations  in-  tjjg  need  of  forest  conservation, 
century  old;  and  wood  has  been  em-  jJ^cated  that  Canadians  were  much  Quebec  and  Ontario  i 

ployed  for  this  purpose  only  within  impressed  by  the  quality  of  Sinclair  QiXc  aH  previo.r  records  ' 

the  last  fiftv  vears  Those  mothoa«  "osolines  and  oils  and  he  predicted  *  previous  recorns  ^ 

e  last  iiiiy  years,  i nose  methods  volume  of  Thavers  eallon  i^e  I  "  ere  broken  by  the  small  number  of  i 

have  found  their  most  fruitful  field  that  Uie  volume  or  inajers  gaiionage  .  which  occurred  and  the  low 
in  Canada,  chieflv  hepaii«e  fhi=  eonn.  would  steadily  mount  as  a  direct  out- I occurren  anrt  me  low 


,  3.5^1,  of  capacity,  a  high  rate  in  any 
!  ii-dustry. 

j  Spirit  of  To-Operation. 

Canadian  pulp  and  paper  mills,! 
!  .situated  for  the  most  part  in  the  i 
I  province.^  of  Ontario  and  Quebec,  j 
vvere  granted  timber-cutting  and  | 
I  water  rights  by  their  respective  Gov-  I 
,  j  ernments.  which  assumed  respon- 1 


are  understood  to  be  considerably 
ahead  of  fho.se  for  the  corrcsiiondlng 
period  of  last  year. 


Need  Industrial 
Executives  in  West 


J  I  in  Canada  chiefly  because  this  coun-  would  steadily  mount  as  a  direct  out- I ‘  occurren  ann  me  low  , 

^  7  .  come  of  the  new  selllne  aereement  '  losses  sustained.  This  provin- I 

I  eastern  part  of  the^  United  States  which  distinguish  Sinclair  dis- !  season.  Nevertheless, , 

the  largest  market  for  wood  n„]n  tributing  stations  in  the  United  States  ’ ‘ho  f're  protection  organization.; 
and  Ser  WUhin  the  last  two^d^  ■'”'o  «‘*-ondy  much  in  evidence  along  working  in  conjunction  with  the! 
=  !cadJSda  hS‘Lcome  tL  sourc;  Provincial  Highway  number  1  and  ^cveral  fire  protective  a.ssociation.s, 
■■'of  nearly  half  the  world's  siinnlv  of  Provincial  Highway  number  2.  ap-  "as  successful  in  extinguishing  nu- , 
the  pulp  necessarv  to  the  production  riearing  wherever  Thayers  Limited  I  mcrous  fires  in  the  incipient  stage.! 

'  of  rayon,  a^d  of  35  V  of  Kudo^v  have  a  sales  out^^^^  The  Canadian  '  In  Ontario,  although  the  area] 
of  newsprint  But  .as  has  so  often  company  will  undoubtedly  derive  a  burned  over  was  nearly  three  times  j 
happened  before  in  the  building  up  ®r>od  deal  of  valuable  publicity  from  as  great  ns  in  1927,  86  per  cent  of 
of  a  new  industry  enthusiasm  out-  ‘his  connection  with  Sincliiir  inter- 'the  losses  occurred  in  the  Patrieia  | 
ran  evfin  the  most  favourable  pros-  particularly  as  the  latter  are  district  in  the  northwestern  portion  ! 

i  pects,  and  a  ye.ar  ago  it  was  seen  I  contemplating  a  !  of  the  province  and  largely  beyond  j 

that  the  Canadian  industry  had  cx- I advertising  c.ampaign  and  !  the  aerial  p.atrol  system.  This  region, 

!  panded  in  advance  of  its  market  it|Phayers  Limited  should  also  largely  ‘  experienced  a  particularly  prolong-; 

I  is  only  fair  to  s.ay,  however  th.at '  patronage  of  tour-  ed  dry  period,  and  85  per  cent  of  J 

I  somewhat  similaV  conditions  arose  in  visitors  from  the  TTnited  States  the  fires  which  occurred  are  attribu-  . 

I  every  other  producing  country  the  ^he  Sinclair  signs  arc  naturally ,  fable  to  the  camp-fires  of  prospec- 1 
I  United  States  suffering  from  an  ex-  ‘‘amiliar  to  Americans.  j  tors. 

I  Cfssive  output  of  miscellaneous  paper  Whilst  as  intimated  .above  no  de- ;  The  total  number  of  fires  tn  Que- | 

I  but  not  of  newsprint,  the  manufac-  ‘ails  are  forthcoming  as  to  the  terms  !  bee  and  Ontario  last  season  was  I 
;  ture  of  which  declined.  Furthermore,  which  Thayers  .are  distributing  s,"?!.  The  total  area  burned  was  1 1 
!  exceptional  expansion  in  newsprint  products,  it  is  reported  from  106,916  acres,  by  far  the  greater  part  | 

!  consumption  in  the  United  States  ^'^Ihihle  sources  that  Thayers  Lini- j  ijpjne;  in  northwestern  Ontario.  1 1 
'owing  to  a  few  years  of  remarkable  a  very  substantial  I  Prairie  Provinces, 

growth  in  the  circulation  and  size  of  spread  which  naturally  would  ,  jn  the  southern  portions  of  Man-  | 

publications,  caused  a  mistaken  Im-  rnost  satisfactorily  on  the  j  ifoba,  Saskatchewan,  and  Alberta.  I 

;  pression  as  to  the  normal  annual  in-  earnings.  The  company  .  prevailed,  where- 1 

creiise  in  demand.  Recently,  how-  t]®POrtcd  _some  time  a.go  that  business  ;  in  the  northern  forest  areas  of  j 
.ever,  Canadian  newsprint  miils  have  months  of  ‘h®  ,  these  provinces  exactly  the  opposite  I 

found  .a  ready  market  for  their  pro-  J’®‘'tf'tiormally  the  quietest  se.ason  for  '  pppjjKjppj,  obtained.  On  the  whole.  I 
duct,  the  output  of  which  is  about  distributing  comp.anies,  had  ;  reports  a  fairly  satisfactory! 

12%  larger  than  a  year  ago,  but.  in  P®®'1  and  with  ‘h®  I  season.  No  timber  was  destroyed  | 

I  accordance  with  the  present  policy,  development  in  the  comp.any  s  |  lafitp^e  of  Edmonton, 

not  above  market  requirements.  In  ®^f®-irs  it  w  oiiid  seem  .is  if  19-9  would  j  oumher  of  serious  fires  occur-  = 

I  fact,  during  the  last  three  months  Jl®  cxecpiionally  good  |  red  north  of  that  point,  chiefly  in! 

iliese  mills  have  operated  at  about  'he  settled  districts.  .Manitoba  and' 

3.1%  of  capacity,  a  high  rate  in  any  "ILh  ®a®h  experienced  one' 

'  if  r  I  of  the  severe.st  fire  seasons  on  rec-  ' 

I.Spirit  of  Po-Operatlon.  - - - - -  ]  ord.  Thi.s  was  due  to  the  light, 

I  '  snowfall  of  the  previous  winter  fol-  ] 

Canadian  pulp  and  paper  mills,  ||  ,  _  ;  lowed  by  a  prolonged  drought  which 

!  .situated  for  the  most  part  in  the  i  Need  Industrial  1  lasted  from  April  to  December  in  ; 

province.^,  of  Ontario  and  Quebec,  n  .  •  ¥»r  ,  i  the  northern  forest  areas,  and  to  the  | 

were  granted  timber-cutting  and  tsXCCUtlVSS  I/I  W6St  presence  of  thousands  of  prospect- 

water  rights  by  their  respective  Gov-  ors,  attracted  by  the  extensive  min-  ' 

“  "hich  assumcJ  respon-  «Tiioro  nToniv  «f  'ng  development  in  this  region.  , 

slbllity  for  the  proper  use  of  these  Winnipeg.  Theie  are  plenty  \egiected  ramp-fires  accounted  for! 

privileges,  becaime  it  was  felt  thatl>"®n  he  which 

not  only  should  the  concessions  yield  'f^^n  a  hundred  and  fi  ty  a  month  ^  05(^  fires  were  re-  i 

a  reasonable  profit,  but  also  they  !  ’^dger  correct.  Nor  ‘s  the  Pnairie  ProvTnees  '  “ 

should  not  embarrass  old-established  ‘h®''®  '  which  b  urned  over  an  area  of  1  109  ! 

I  mills  and  the  many  individuals  who  '  881  acres  Morr  than  half  of  this  ' 

'depend  for  a  livelihood  on  the  sale  counter.  But  when  il  comes  to  find-  ®' 

!  so  Tst  crisis'’’'”'  naltral  mi^ss  Tor  a  big  SSn^MtS  I  Setrl^J.  f he  "tta[  dama!^'"  o  I 

iJhe  attitude  Lk^n'^'S  fhese''GovTrn-  b'S  've  have  difficulty  in  J'’®®‘- 1 5'>r”TL^firrs^a 

l^eSt^SalS'^7  ^oSanlJ?^  com?Lrrs’’a  mS  ‘"  ‘hat  It  continued  from 

some  Urto  assure  the  ‘ributes  that  would  have  made  him  April  to  the  end  of  December,  dur- ,  , 

operation  of  all  plants  on  an  equit-  valuaible  if  he  had  been  P^Pe'^'y  I  !  ! 

able  price  level  was  welcomed  by  trained,  but.  lacking  that  early  train- 1 ‘ns  conllnnally  reported  which  re-, 
several  producers.  P'ailure  to  oh-  be  never  is  more  than  a  rather  !  luired  suppression  action.  In  these  | 

"  .serve  this  request  would  probably  superior  mediocrity.  I  suppose  there  1  extensive  northern  .yeas  aircraft, 

;  have  led  to  an  upward  revision  of  ar®  a  dozen  positions  available  in  ;  offer  the  only  efficient  meay  of  fire  , 

stumpage  rates  or  a  refusal  by  the  ‘bis  city  to-day  for  men  with  marked  ,  protection,  and  it  was  chiefly  duey  ] 

Governments  concerned  to  renew  ability  and  a  thorough  training  back-  i  ‘he  excellent  service  rendered  by  ^  ] 
timber-cutting  licenses.  The  com-  ®d  by  experience.  Not  small  post- i  aircraft  that  numerous  outbreaks 
panies  are  to  be  commended  for  the  ‘ions,  hut  jobs  of  the  kind  that  put  a  were  detected  in  ye  incipient  stage 
spirit  of  co-operation  which,  after  oian  in  easy  street  financially.  The  and  controlled  before  great  damage 
some  months  of  negotiations,  result-  expansion  of  the  west  is  making  |  occurred.  .  „  ,  .  , 

ed  in  the  decision  that  operations  coom  for  men  of  this  calibre  all  the  ]  British  roliimhla, 

shall  not  be  at  a  greater  rate  than  ‘ime,  but  we  can't  find  them.  And;  In  British  Columbia,  the  high  ’ 
the  market  requires,  that  the  busi-  that’s  the  truth  of  ii.”  j  temperature  and  lack  of  precipita- , 

ness  available  shall  be  shared  by  all  These  words  w'ere  spoken  by  one  I  lion  from  early  May  until  late  Sep-; 
mills  on  the  basis  of  capacity,  and  of  the  executives  of  a  large  Winnipeg  '  tember  created  a  fire  hazard  which  ] 
that  they  shall  quote  uniform  prices,  'business  house  the  other  day,  and  the  j  required  constant  attention  of  the  j 
,  sentiments  he  expressed  are  said  to  I  forest  protective  organization  in 

More  I  rontable  In  s  lears.  be  supported  by  many  others.  In- 1  this  province.  In  all.  some  2,144;^ 
The  plan  has  placed  the  industry  I  creasing  population,  industrial  ex- j  fires  were  reported,  80  per  cent  of, 
in  the  soundest  position  in  the  last  pansion  and  renewed  prosperity  are  |  which  were  extinguished  in  the  in-  j  , 
two  years,  and,  assuming  that  there  giving  the  young  westerner  prospects  cipient  stage.  The  total  area  burn-' 
is  room  for  reduction  of  costs  through  near  home  that  he  may  have  lacked,  |  cd  over  was  123.912  acres  and  in- 
operating  economics  and  mergers,  following  the  incidence  of  the  slump  ,  volved  a  total  loss  and  damage  of  j  i 

the  industry  should  progress  to  a  in  1915.  $271,185.  which  is  slightly  in  excess  |  | 

more  profitable  state  within  the  next  The  demand  for  trained  men  in  the  of  the  figure  for  the  previous  year.  , 
three  years.  It  should  be  apparent  west  is  already  large,  and  there !  Favourable  reports  were  received  j  , 
to  Canada’s  competitors  in  pulp  and  [seems  no  reason  to  doubt  that  it  will  |  from  this  province  of  co-operation  , 
paper  manufacture  that  the  action  increase.  In  view  of  tliis,  the  Win- 1  given  by  organized  industry  and  ; 
taken  by  Canada  has  prevented  utter  nipeg  board  of  trade  has  begun  an  I  also  of  an  increased  appreciation  on  ' 
demoralization  of  the  entire  Industry,  agitation  for  the  establishment  of  a  the  part  of  the  general  public  of  the  i 
from  which  they,  with  fewer  natural  chair  of  business  administration  in  efforts  of  fire-fighting  organiza- '  I 
advantages,  would  have  been  the  ‘he  linivcrstiy  of  Manitoba.  Lack  of  tions.  ' 

worst  sufferers.  There  seems  no  accommodation  in  the  old  University  " _  ;  | 

cause  for  objection  on  the  part  of  I  buildings,  coupled  with  the  policy  of  ciri-i 'rme  n»i.'  ui’mitTc 

publishers,  for  curtailment  of  pro-  retrenchment  carried  out  by  succes-  sMLLltKS  UKh  icu  Ml 

duction  as  a  whole  is  not  a  part  of  sive  governments,  inclined  to  stifle  The  Consolidated  Mining  and  , 
the  agreement,  and  the  market  will  any  such  aspirations  in  the  past,  but.  Smelting  Company  of  Canada,  Lim- 
be  fully  supplied.  Regarding  pres-  with  a  new  university  promised,  and  ited.ore  receipts  at  Trail  smelter 
ent  prices.  It  must  be  evident  to  all  a  government  influenced  by  the  ex-  from  .Tune  1  to  June  7,  1929,  inclu- ! 
concerned  that  pulp  and  ipaper  are  pansive  optimism  of  the  times,  the  sive,  and  from  January  1,  1929,  to*] 
now  cheaper  than  for  some  years,  board  considers  that  the  day  has  date,  in  tons  follow:  i' 

and  that  the  quotations  are  close  to  come  to  have  business  training. rec-  Company’s  mines  ....10,674  227,457  1 

production  costs.  A  further  factor,  o.gnizcd  by  the  faculty  as  it  is  in  Other  mines .  308  11,340  ; , 

probably  the  most  Important  of  all,  many  eastern  points  and  In  most  -  - j 

Is  that  the  agreement  permits  of  a  parts  of  the  United  States.  10,982  238,797  1 1 


Canada  Power  &  Paper  i 

^  Corporation  ^ 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 

Kraft  and  Groundwood  Pulps, 

Siw  Mills  at  Pembroke,  Ont.,  producing  tMiIle  Pine,  Red  Pine  ! 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annua!  Capacity 
of  25,000.000  F.  B.  M. 

.  Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 

Grand’Mere,  Que.  '  j 

St.  Maurice  Paper  Company  (B^ 

Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company  ^ 

Limited,  Pembroke,  Ont. 

Head  Office: 

MoennuBAL-'Qinsinsc 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Oiming  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LIMITHO 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAATFArTURING  ALL  GRADGS  OF  THR  FOLLORTNG  BOARDSi 

CHIPBOARD  M-llV.SBOARD  VAT  LINED  BOARD 

SIBAWBOARD  WOODPIILP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BO.iRD  AND  SPECIALTIES 

MII.I.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


J.  G.  G.  KF-RRV 
ProNident 


DAVID  F.  nOBKRTSON  THAS.  F..  WHlTTB;y 
General  Manager  Seeretary-Treanurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


^5*  ■vviiicn  assumed  respon-  witi^Itaod-  development  in  this  resjif 

sibllity  for  the  proper  use  of  these  Winnipeg.  Theie  .s re  plenty  \egiected  c.Tinp-fires  accounted  f 
privileges,  becaime  it  was  felt  thatl>"®n  ‘‘'>P  hr  "  hi 

not  only  should  the  concessions  yield  'f^^n  a  hundred  and  fi  ty  a  month  ^  05(^  fires  were  r 

a  reasonable  profit,  but  also  they !  k®®P'nP'  >®'Js®';  ®o';>-ert.  Nor  ‘s  the'  Pnai rie  ProvTne 

should  not  embarrass  old-established  ‘h®''®  '  which  b  "ncd  over  an  area  of  1  10' 

mills  and  the  many  individuals  who  Sive.  good  courteous  service  behind  a  ; ''  b'®b  mirnc  o  er  an  area 

depend  for  a  livelihood  on  the  cnip  counter.  But  when  il  comes  lo  find-  ®'  '* 

,  J  r  iiveiinoon  on  me  sate  pvppiitivp«  with  the  tnininir  -inH  .consisted  of  non-forested  are; 
of  wood  from  their  own  properties.  ®^®®,’'_  ®!.  !  Mpvertheless  the  total  damase 


NEWSPRINT  PAPER 
CARDBOARD 
SPECl/.L  1 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  a  Pape 

CORPORATION 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q, 

Mills  at  PORT  ALFRED,  P.Q. 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shinglesi-and  other  Lumber  Products 

•  •  • 

Cable  Addreu ; — •  *  Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Unloa 

EDMUNDSTON,  N.B. 
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“Persona 

Grata” 


ILOWER  EARNINGS 
FOR  CAN.  VICKERS 
SHIP  WORK  DOWN 


AT  THE  LOOKOUT 


SHIP  WORK  DOWN  S,."  „ .  ,  no.,  sco. 

n  wmm  Qj  sentiment  spreading  over  the  tla.  New  Brunswick  and  Saskatche- 

-  country  for  the  development  of  Can-  wan  showed  Increases  In  production 

Operating  Profit  of  $437,31 1  ada’s  resources  for  the  benefit  of  the  over  the  same  period  In  1928. 

Fnr  Ym»-  Rf>aiiroa  From  Canadian  people.  It  is  felt  that  the  Total  imports  of  coal  into  Canada 

^eaoooA  tariff  program  which  has  been  forced  during  January,  February,  and  March 

I  $568,884  oa  Hoover  by  the  Republican  party  were  7  per  cent,  greater  than  during 

-  Is  oppose,!  to  such  a  policy.  This  the  first  quarter  of  1928.  The  fig- 

OUTLOOK  BRIGHTER  new  sentiment  is  of  particular  Im-  ures  were  3,343,830  tons,  comprising! 

I  -  portance  because  it  prevades  a  large  3,282,895  tons  from  the  United  States; 

I  Owing  to  the  reduced  volume  of  section  of  the  agricultural  commu-  51,184  tons  from  Great  Britain;  9,- 

UhlD  repair  work  handled,  Canadian  nlty  which  has  consistently  opposed  716  tons  from  Russia;  and  35  tons 

L.,  ,  ,  ro  ta,rlff  Increases.  The  change  Is  the  from  Newfoundland  as  against  3,112,- 


i  Vickers  Limited  in  its  annual  re¬ 


result  of  the  policy  at  Washington  224  tons,  of  which  3,094,271  tons  were 


Cfovernwents.  when  rhoosins:  dlptematlf  repreaenfa- 
thes,  ascertain  first  If  prrospfctive  «ppolntee«  are 
“pert-ona  srata**  to  the  conntiiee  to  which  they  ore 
deeifnated. 

Are  yenr  letterhead*  the  orrredl^ed  representative.* 
of  your  house  ,“pereonii  grata”  wherever  you  go  7 
Superfine  l.inen  Record,  the  finest  of  Canadian 
bond  papers,  assures  yon  on  this  sital  h»isine»Js 
point  .  It  will  create  prestige  for  you  and  your 
hnsiness. 

Specify  it  on  your  next  order  focr  letterheads. 


BOUAND  PAPER  CO  LiniTED 

'^figh  QradePegterJ^aken  rrncpfS82 

ivvONTREAL.aUE.,  . 

at  St  Jerome  Que.  arid  JJoixt  Holland  Q%»i^ 


Locate  Your 
Manufacturing  Plant 

yiV  — where  >1  I'lrge  loeal  market  Is  srlthla 

^allllllljlV  easy  arcessi 

* tJ  *  — where  labour  rondititins  are  the  best  on 

Vll'lllir  the  American  continent. 


I  port,  show  a  falling  off  In  net  earn-  which  raises  a  barrier  against  Cana-  from  the  United  States  and  17,953 
iings  as  compared  with  the  previous  dian  farm  products.  The  butter,  tons  from  Great  Britain  during  the 
^  fiscal  year.  The  directors  in  their  vegetable  and  live  stock  in-  first  quarter  of  1928.  | 

;  report  state  that  this  class  of  work  Sd%o'lu5port  a  hi^herTari^^^^^^^^  „  ^ 

.aarounted  to  only  63%  of  the  aver-  gram  Grain-growing  farmei^  are  : 

age  volume  received  during  the  pre-  to  go  so  far  but  their  op- 

:  ceding  five  years.  .  dnfiMoai  ev.  international  financial  position,  says 

j  Total  net  profit,  after  making  pro-  istin<»  conditions^  •  Greenshields’  Weekly  Review  of 

1  vision  for  income  taxes  amounted  to  .pj,®  DriHsh  nreterence  nromlses  to  Affairs.  The  Dominion 

'$437,311.  Deduction  of  $165,000  for  estimate  for 

bond  interest  and  $175,000  for  depre-  ernment’s  fiscal  pr^ram.  It  is  not  TofLPoSo  ?n  Tncrelsr5r$35'oOO  ‘ 
ciation  left  a  balance  of  $97,311.  Pro-  on,y  advantage  from  the  senti-  nno^nvtr^iQOT  °  a  "f  M?  nnn  n 
fit  from  other  sources,  w^ch  mclud-  standpoint  to  encourage  trade 

ed  the  Montreal  Dry  Docks  Lim-  within  the  etitniep  under  the  cir-  Allowing  for  expenditures  of 

ited  which  was  taken  over  by  Can-  cumstan^ls  but'the  noJitical  argu-  tourists  abroad,  it  is  fur- 

adian  Vickers  during  the  vear  was  u’  out  tne  pojiiicai  argu  estimated  that  the  favorable 

aaian  vicaers  aurmg  ine  jear  was  ment  can  be  used  that  a  safety  valve  moo 

$27,9<3.  making  a  total  of  $125,284  i-  tiiu<?  mrnvided  oaain<;t  excessive  o^'^o^e  from  this  tiade  in  19-8  was 

available  for  dividends  In  the  nre-  of.  ugalnst  excessive  $147,256,000,  or  very 

ia\aiiaDie  tor  uiviaenas.  in  ine  .yre  prices  by  Canadian  manufacturers.  oTv„..,r,i  -ooi  h„  +1,1 

vious  year  net  profits  were  $a68,884.  followine  tariff  increases  aeainst  ®'o®o  foe  amount  realized  by  the 

I  and  after  payment  of  bond  interest  ^^grlcal  Jold^  On  tL  other  hand  Do'oioioo  in  the  excess  of  merchan- 

and  .llnwln*  for  d.prenl.tlon,  net  ISeTovernSwru  not  ""  •»- 

earnings  amounted  to  $188,949.  that  Increases  in  the  British  pre-  ^  ' 

Paj-ment  of  preferred  dividends,  ference  are  popular  unless  there  .are  thrixcess  of  SlrchindLe  exi^rtf  ' 
amounting  to  $119,000  left  a  balance  count&rb.alancing  concessions  pro-  ‘ 

transferred  to  surplus  of  $6,284,  and  vided  for  the  marketing  of  our  pro-  ' 

brought  total  surplus  up  to  $124,056.  ducts  which  are  evidently  to  be  shut  aftnrcsln 

as  compared  with  $117,771  at  the  end  out  of  the  United  States.  And  the  visih^r^imco  .nl 

of  the  previous  year.  same  would  apply  to  other  countries.  ®  b 


Harley,  Milner  &  Co. 

Members  Toronto  Stock  Exchange 


Private  wire  connections  to  principal  financial  c^tres 

I 

INVESTMENT  SECURITIES 

3S0  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 

HAMILTON— LONDON— WINDSOR— ST.  CATHARINES— HALIFAX 

D«« 


Smmei^ml 

C7fl[W 

C/Jr 

'^^XAr-kL.^  uHi^Coast.. 


Working  Capital  Down. 


orable’  visible  balance  on  the  one 
same  would  applj  to  other  countries,  g^^  ^  ‘favorable’  Invisible  bal- 

ance  on  the  other — are  given  in  the 
A  week  or  so  ago  the  West  was  following  table:  i 

crying  for  warm  weather  and  rains.  Foreign  Tourist  ' 


Industrial  Dftar^n'ent 

Southern  Canada  Power 
Company.  Limited 
.330  Coristine  Bldg.  Montreal 


the  imericnn  continent.  Current  assets  Of  $2,472,337  com-  crying  for  warm  weather  and  rains, 

—where  Roiiway  faciiftie,  are  nnexeeiied.  [pared  with  $2,296,115,  but  the  In-  The  warm  weather  has  come  with  a 

—where  power  I*  ample  and  reliable.  j  Crease  was  offset  by  a  gain  in  cur-  vengeance.  Showers  have  been  rare  192$ 

—where  taxes  are  low.  rent  liabilities  to  $1,163,120.  from  and  mostly  light  until  this  week’s  1927 

$794,744.  leaving  working  ca.pital  of  storms,  the  effect  of  which,  while  1926 

Fuiu«fcrma,iorr,,nriin,Uh^co,t,.si,.s.etc.  !  ^.309.217,  as  against  $1,501,371.  To-  generally  beneficial,  is  not  vet  def- 

gladly  s^ni  on  request.  i  tal  aSvsets  were  Up  at  $8,955,055,  com-  Initely  indicated.  As  a  result  the 

!  oared  with  $8,774,  816.  Western  crop  is  in  a  less  satisfactory  , 


Foreign  Tourist 

Trade  Travel 

$151,812,281  $147,256,000 

151,664,074  111,981.000 

275,597.357  96,098,000 

*  a-  I 


In  the  Southern  Canada  Power 
Industrial  Area 


tal  assets  were  up  at  $8,955,955,  com-  initely  indicated.  As  a  result  the  j  j  ,  .  .  i 

pared  ...h  $*.774.  S16.  W«e„  „„„  la  I.  a  le»  aat.a  ae^  poa°sl“my  couof'eJS 

The  increase  In  current  liabilities  mere  ^bto  ♦he  consequent  low  prices  for 

olerdrTn  Ss  5-7  %r"om°  $“87^  ‘hT  usu"a1"7uppfy  of'  raTr'dur’iS  Brookmire  Eco- 

overdraft  to  $585, 4ii,  from  $^87,495,  ,  «r5ii  nomic  Service,  Inc.,  sees  a  strong 

comnared' wUh'$4’9^-'-4T  '"n^cTr’rent  moisture  is  scarce,  the  lowl  f  W  ^hich  will 

compared  vifh  $49(.248.  In  current  record  it  is  rennrted  On  the  he  favorable  to  general  business 

assets.,  inventories  of  $995,899  were  Ser  han7  ’becausr  ?f  the  cSd  year  or  so.  Low  farm 

up  from  $787,069.  work  in  progress  o^her  hand  because  of  t^e  co^d  products,  it  is  argued,  would  have  : 

amounted  to  $321,048,  compared  with  oower  of  resistance  to  *he  effect  of  curtailing  greatly  the 

$366,902,  receivables  showed  a  slight  j  ^  ^  ,  purchasing  power  of  rural  popula-  i 

gain  .It  $930,260.  against  $918,679,  “  ‘  *  k  as  *  lions.  'Ehis  would  be  offset  to  some  ! 


'Ehis  would  be  offset  to  some 


If  von  have  this  Problem-- 

•I 

Our  Trust  Officers  can  help  you 

IT  sometimes  happens  that  an  individual  agrees  to 
serve  as  executor  or  trustee  for  an  estete,  without 
fully  realizing  the  complexity  of  the  duties  involved. 

We  can  relieve  you.  for  instance,  of  many  trouble¬ 
some  details  and  in  advising  you  as  to  the  safest  and 
most  profitable  investments  for  trust  funds. 

The  officers  of  our  Trust  Department  will  be 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially. 

Our  Clients’  Interests  are  Paramount. 

Prudential  Trust  Company 

I.imited  "  *•' 

0  St.  ,Iohn  Street,  .Montreal 


^  while  cash  was  $1,961.  down  from  busine.ss  situation  In  ’■*'^“‘=“on  in  living  costs 


Canada  is  being  maintained  on  a  ♦n  the  cities.  It  is  pointed  out  that  j 
I  The  directors’  report^refers  to  the  satisfactory  basis,  despite  disruptive  ^h®  principal  elements  mak- 

FUTcbase  of  the  undertakings  of  which,  to  a  certain  extent.  business  decline  in  1927 

!  Montreal  Dry  Docks.  Ltd,,  and  states  ^ave  been  exerting  a  contractive  in- 

I  that  unfinished  orders  at  the  close  nuence.  Retail  trade  was  quick  to  ‘“‘be  1926  farm  income. 

year  amounted  to  $*-,-  more  seasonable  tern-  .  i  r  m  ff  t  *  i 

583.000  and  outlook  for  future  biisi-  peratures  of  the  week,  demand  for  ^ 

ness  IS  considered  favorable.  women’s  wearing  apparel,  dry  goods,  demand  in  the  United  States  is  more 

I  - - - -  boots  and  shoes  exceeding  the  record  >n  evidence  although  still  gradual. 

CANADA  GYPSUM  ‘  of  this  period  a  year  ago,  according  j  I 


Vancouver 

Island 

Wet  ceaM  cralie*. 
From  Vancouver. 
5  day*,  meab  an<J 
berth,  eoroutc. 
$31  and  S39.00. 
deb  obeix  all- 
OMpmam  eondoceed 
Toon  •/  iMm 


In  effect  May  15th  —  To 
Vanconver,  Victoria,  Seattle, 
Portland  and  return,  $132.30. 

To  Banff  and  return,  readied 
only  via  Canadian  Pacific, 
$110.55. 

In  effect  June  1st  —  To  Lake 
Louise  and  return,  reached 
only  vir.  Canadian  Pacific, 
0112.05. 

Return  limit  October  Slst. 
Stop-over  allowed. 

Let  US  arrange  your  itinerary. 
Illustrated  literature  will  be  glad^ 
ly  furnished  by 

F.  C.  Lydan,  Genercl  Agent,  Peee.  Dept., 
tout.,  7  St.  Jamee  St.  W.,  Phone  Harboar 
itll,  or  X7indtor.  Place  Viper,  MO*  End, 
IVeetnunmt  and  Mentreel  >#w.  Statione, 


I  to  dispatches  to  Dun’s  Review  from 
j  branch  offices  of  R.  G.  Dun  &  Uo.,  lo- 


try  show  the  most  considerable  dec¬ 
lines.  Except  in  the  case  of  Ford 


lJ|7|\mijIC  DAMHC  cated  in  the  chief  commercial  and  ?***♦  Chevrolet,  production  of  cars  j  ^ 

K|*  |IEK||Ij  IjllJlII^  industrial  centres  of  the  Dominion,  bas  declined,  while  makers  of  auto-  | 

atuvuiJiiau  Complaints  are  being  heard  regard-  mobile  accessories  have  curtailed  j 

- -  jjjg  tightness  of  money,  especially  tbeir  output  15  to  30  per  cent. 

About  $750,000  or  Debentures  when  required  for  refinancing  re-  Steel  production,  however,  shows  | 
f-onverted  Into  Common  —  centlv  erected  office  and  apartment  abatement.  The  industry  in  gen-  i  ~ 

v-onvertea  into  _ . _ _ _  oral  l=  wnrUin-^  at  Pfi  nor  ronf  nf  !  v. 


Gmadian  Pacific 


Worid’s  Graateat  Tnlv«l  Srstem 


I  A  D  J  buildings.  The  dry  goods  trade  was  eral  is  working  at  96  per  cent  of  I  tnrlo^ 

— A  Kecortl  Tear  active  during  the  week,  and  capacity  as  compared  with  76  per  DUDiness  MHUeX 

i  -  F^all  orders  came  to  hand  in  a  satis-  cent  a  year  ago.  The  mills  are  still  ■■■ 

I  Canada  Gypsum  and  Alabastine  factory  manner,  indicating  a  greater  working  not  only  to  fill  the  orders 

called  for  redemption  on  Mav  Slst  degree  of  confidence  in  a  better  on  books  but  to  build  up  more  of  a 

il,,  previously  out.lanoln,  ...OM.OOO  lutur,  than  »as  exblblted  at  thi.  B.uH  debit.;  ’‘IH?!- 


WU.  end  .Tune  8 
f_—  C.  P.  R.  gross  week 

iCX  end.  June  14  .-. 

■  C  P.  R.  net.  April 

.rjy-  C.N.Ri  gross,  week 

‘P  C.  of  end  June  14  .  . 
Increase  or  c.N.R.  net  April  . 
Decrease  xrade  for  3In,- — 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


of  6%  convertible  debentures.  These  time  last  year, 
debentures  were  convertible  for  ^ 


certain  operators  have  slackened  construct..  May 
their  pace  It  is  in  most  instances  Grain  in'  .“tore. 


nnn  Htahontnro  into  in  shares  Canada’s  eoal  production  during  because  of  extremely  hot  weather  or  wl-iV'  ' 

nn  nal  val.e  three  months  of  1929  need  for  repairs  to  machinery.  This  l^^fe/'^  Aprtl'^  .  ! 

no  pa  .  -ffi.jgii,.  that  amounted  to  4,613,739  tons  as  com-  will  probably  be  the  most  active  Employment.  May 

company.  It  is  stated  official^  that _  rno  oar  tt.,. _  _ _ _  .^o^i  necemher  .  .  . 


64,859.700  —  8.2 


Wk.  end.  June  7  17.1.933,071  -f38.1 
g  Iron,  April  .  .  79,341  -i-  6.0 


Export.s . 

Imports . 

Balance . 

Stock  tiorkef — 
Shares  sold  week  end. 
June  15  . 


4.154.000  -f-  f 
3.190,566  +  : 

5.074.167  -f.  1 
4.443.180  -f64 

65.727,599  -fll 
97.517.207  -i-2^ 
31,789,608 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLENDERS 
BOTTLERS  IA[  BOND 


Registered  Brands: — 

ROYAL  GEORGE  LIQUELT?  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Executive  Office  r 

120  St.  James  Street 


MONTREAL 

CANADA 


Dittillery  Cr  Warehouse: 
Lachine  Canal  Bank 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BanK  Note 

Bond  and  Stock  Certificate  Producers 

in 

Ceiiia.cla 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


FROT  PROSPECTS  GOOD. 

Penticton. — Fruit  crop  prospects 
In  and  around  Penticton  for  this 
season  appear  to  be  excellent,  al¬ 
though  the  bumper  figures  of  1928  I 
are  hardly  likely  to  be  reached.  The  j 


apple  bloom  has  been  heavy  and  the 
growers  believe  that,  if  the  present 
prospects  hold  out,  the  crop  this 
year  may  exceed  that  of  1927,  and 
will  probably  be  about  three-fourths 
of  four-fifths  of  that  of  last  year. 


I  ‘  ,  ■  .  ,  "  i-v-n  non  ♦v.'o  Ho  pared  with  4,508,297  tons  for  the  cor-  summer  in  the  history  of  the  steel 

J“,"?,Vm.o'com:  ?.sp«ndl„.  ,u.r,.r  1.  1,28.  ni.blu,  luduslry. 

I  mon  shares,  the  company  paying  off  ,  ' "  i-i— 1 1  ■— .-i  - — i  — 

!  the  remainder  in  cash.  - 

j  This  combined  conversion  and  re-  _ 

demotion  has  the  effect  of  reducing  '' 

I  the  company’s  funded  debt  from  $3.-  , 

'  500,000  to  $2,437,500  and  in  the  reduc- 
I  tion  from  6%  to  3%  in  interest  ohar- 
I  ges  on  the  $750,000  of  debentures 

;  converted.  - 

Canada  Gypsum  and  Alabastine’s 

sales  for  the  first  five  months  of  -  '■ 

this  year  are  understood  to  show  ap¬ 
proximately  a  20%  increase  as  -- 

against  the  same  period  last  year  ^ 

and  with  building  operations  run-  V 

ning  at  a  high  level,  it  is  thought  Ce 

that  1929  business  will  reach  record  L  yf  \ 

'  proportions.  . 

'C&E.  WILL  FORM  at  loWCSt  COSt 

4  ROYALTY  UNITS  . 

I  ^"li!rhoide«M"sL*  «y<HIS  IS  a  season  of  great  telephone,  construction 

!  Dividends  X  activity  throughout  Ontario  and  Quebec. 

Vancouver. — Further  details  of  the 

paXs 'by  SilS  &  Etoolton  col^  '  The  work  of  extending  and  improving  the  telephone 

iSalingYhe  na^rre'orthelapitll  systcm  is  now  being  vigorously  carried  forward. 

'^onfeoLrany  w5rbe“1ormed  for  Bcforc  tho^nd  of  this  year  the  company  will  spend 

SalT^57rmrngaMel^[ToTrllm"  ovcr  $27,000,000  in  construction,  affecting  almost 

panics  in  the  early  future  to  hold  ..  .  •  ..i  .  • 

the  royalties,  respectively,  of  Mai'-  every  city  and  town  in  the  two  provinces. 

land,  Advance.  Sterling  Pacific  and 

Lowery  oil  companies.  The  com-  —  ...  s  er  r  ... 

panies  will  probably  be  defined  as  It  IS  the  aim  and  cffoit  of  the  company  to  give  the  best 

C.  &  E.  Corporation  Royalty  Unit  s-  ,/  w 

j  No  1.  No.  2.  etc.  The  names  of  the  possible  scrvicc  at  lowcst  possible  cost.  The  present 

j  companies  on  whose  acreage  the  *  * 

'royalty  Interest  is  held  will  not  be  construction  activity  is  part  of  this  poHcy. 

used  in  the  name  of  the  C.  &  E.  .z  x-  *•  «-'  v''  o  • 

i  Corporation  subsidiaries. 

prIS  pLT'lui  ’  be  "°uni?lrml?  Thc  ratcs  paid  by  telephone  users  in  Ontario  and  Que- 

SrSe  of  which  l4t5ir  S?are5  bcc  today  are  the  lowest  in  the  world  for  comparable 

?’llrllr?uoS^'win\Vd5strib*uted  scrvice.  Thc  company  earnestly  desires  that  this  con- 

as  stock  dividends  or  bonuses  to  -ii  i_  i 

holders  of  c.  &  E.  stock  dition  Will  DC  maintained  as  the  system  expands  yceu: 

'  3Iay  Cash-in  On  Holdings.  - 

The  remaining  shares  will  be  held  by  year, 

in  the  treasury  of  the  C.  &  E.  Cor-  ' 

poration.  There  will  be  no  escrow 
on  the  stock  and  the  shares  will  be 
listed,  in  each  case,  on  stock  ex¬ 
changes  in  ^Montreal.  Toronto,  M'in- 

nipeg,  Calgary  and  Vancouver.  21 

Thus  shareholders  of  C.  &  E.  fill  ' 

find  it  possible  to  "cash  in,"  if  they  ■ 

wish,  on  at  least  part  of  the  assets  THE  BELL  TELEPHONE  COMPAN 

represented  by  their  holdings  while 
retaining  the  original  shares,  with 
the  continuing  equity  in  the  royalty 
units  and  the  potential  increased 
value  due  to  the  bringing  in  of 
fields  in  southern  Alberta  on  other 

foothills  structures.  'j 


December  .  . 

Car  iHiadlnsa — 

Cumulative .  . . 


122,102  +  7.9  June  15  .  143.180  — 6' 

116.2  -I-  8.8  Aver,  week  June  19  195.1  -t- 

146.7  —  3.3  • — In  each  ca.ae  refers  to  P.C. 

increase  or  decrease  over  level  of  c 
1.481,459  -i-  1.6  icsponding  period  in  previous  yea; 


Manager, 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  21.  1929 


TREND  OF  YEAR  I  Sound  Finance  Essential 

IN  INVESTMENT  to  Prosperity  of  Canada 

WAS  TO  STOCKS  Kil  I  Inspiring  Address  by  Head  of  Bond  Dealers*  Organization  at 

-  /  I  Annual  Meeting — Responsibilities  of  Members 

Public  Demonstrates  Increasing  I.B.A.  of  C.  Are  Important 

Confidence  in  Canadum  ii^ — f— a  - - 

Corporations  j  welcome  Discussion  |  ASSOCIATION  ENTERS  ON  FOURTEENTH  YEAR  ; 

FOREIGN  CAPITAL  NEEDED '  ’  j  fghd.  '  ; 

I  Preiildeiit  at  the  Iiirei.tmcnt  Duiikers’  Asuoclatlon  at  Canada. 

’  -  1  This  association  is  now  entering  as  having  done  much  to  increase  the  1 

Govemil^  Bo^es  Should  Have  ^  -  I  fourteenth  year  and  while  prob-  better  understanding  of  the  public , 

Regard  For  This  Need  m  Con-  •  ably  it  cannot  yet  claim  full  matur-  In  matters  of  investment  and  in 

sidering  Legislative  Measures  .  Ity.  the  machinery  which  has  been  warning  the  unwary  against  the  i 

______  !  ;  set  up  to  care  for  the  interests  of  its  cruder  types  of  stock  swinolers,  pro-  | 

By  H.  K.  COCHRAWE.  ;  w  i  members  and  the  investing  public,  is  fessional  promoters  and  bucketeers.  | 

Central  Section,  Corporation  Finance*  j  working  smoothly  and  efficiently.  The  popular  slogan,  "Before  you; 

Committee,  I.B.A.  of  Canada.  ^  .  '  Matters  of  considerable  import  have  invest — investigate”  constitutes  the  : 

The  trend  of  corporation  finance  j  f***™*^*^^*  arisen  during  the  year  and  have  been  basic  function  of  any  of  th'>  Better! 

during  the  past  year  has  been  to-  I  dealt  with  largely  by  your  various  Business  Bureaus.  This  slogan  is 

wards  preference  and  common  stock  ,  Sport  Speeches  i  committees.  Their  reports  will,  I  kept  before  the  public  in  many  ways  I 

issues,  and  the  public  have  demon- ,  am  sure,  prove  interesting,  instruc-  and  the  Bureau  has  seized  upon ! 

strated  an  increasing  confidence  in  :  '  tive,  and  the  matters  dealt  with  every  possible  means  of  co-operating 

Canadian  corporations.  During  the  I  .  therein  show  that  considerable  time  with  employers  and  others  to  spread  ; 

year  a  large  number  of  corporation  j  t  )  f  freely  given  by  the  various  mem-  the  better  understanding  of  the  sound  | 

bonds  were  retired  and  preference  or  j  t  \  (  Jfk  Sk  interests  of  the  associa-  principles  of  investing.  | 

common  stocks  issued  in  their  place,  j  v.  \  tion  and  for  the  general  good.  The  membership  of  your  associa-  ■ 

In  addition  to  the  large  amount  of  |  j  ,  'pjje  matter  of  the  Dominion  Gov-  tion  continues  to  show  steady 

financing  done  through  investmani  i  p  ernment  transfer  tax  on  securities,  growth.  The  western  section,  com- i 

banking  firms,  an  immense  amount  ^  Vb''  referred  to  at  the  last  annual  meet-  prising  the  territory  from  Ontario  to 

of  money  has  been  raised  by  giving  ng,  was  taken  up  and  it  was  decided  the  Pacific  Coast,  is  very  wide  and 

“rights”^  to  shareholders  of  various  executive,  that  as  your  com- 1  it  is  difficult  to  hold  meetings  and 

companies.  The  general  opinion  f  veiling  Entertnnim-  n  j  mittee  had  no  constructive,  alterna-  communicate  quickly  in  regard  to 

seems  to  be  that  the  giving  of  rights  i  tive'  suggestion  to  make  up  the  loss  matters  of  local  Interest  and  affect- 1 

has  been  over-done.  The  investing  of  revenue  the  government  would  Ing  the  far-flung  legislative  bodies.] 

public  has  become  satiated  with  new  ^  '•  ■  '  ■  .  '  ■  ■  '  ' 

issues  of  companies,  whose  shares 
they  already  own,  and  a  period  of 
right  money  has  not  been  helped  by 
the  large  sums  that  have  been  raised 
in  this  manner: 

It  is  questionable  also  whether 
comparatively  new  companies,  whose 
securities  are  not  well  seasoned, 

should  seek  fresh  capital  in  this  the  Security  Frauds  Prevention  Act  i  whole,  I  am  sure,  will  be  better  i 

manner,  in  many  cases  before  they  Then  back  to  earth.  ■  jjj  Alberta,  Saskatchewan,  Manitoba  j  served  and  local  interest  more  fully  j 

have  established  their  earning  power - and  Prince  Edward  Island.  These  I  maintained. 

over  a  reasonable  period.  The  .  have  been  modelled  on  the  Se-  A  Land  of  Prosperity, 

value  of  a  number  of  rights,  and  the  details  of  the  Investment  banking  curity  Frauds  Prevention  Act  passed  Canada,  essentially  a  land  of  the 

shares  they  represent,  have  declined  i  business  might  well  be  included  in  j  Ontario  in  1928.  This  Act  has  twentieth  century,  has,  during  the  I 

considerably  during  the  past  few  i  the  instructions  to  this  committee:  |  w'orked  out  very  satisfactorily  from  past  year,  continued  to  develop  and 
months.  It  appears  that  investors  |  (D  That  each  member  of  the  1  ^jje  point  of  view  of  the  Association  grow  agriculturally.  Industrially  and 
who,  in  the  past  have  been  making  j  association  fomajd  to  the  associa-  land  its  members,  and  the  Attorney-  commercially.  The  struggle  with' 
every  effort  to  take  up  the  rights  al- 1  u  copy  of  each  circular  issued  :  General's  Department  advises  that  geographical  problems  Is  being  over¬ 
lotted  to  them,  will  be  more  pleased  by  the  member  firm  covering  any  .  t^jjey  have  found  it  satisfactory  from  come  by  the  expansion  and  exten- 1 

to  see  their  Investment  return  in-  loew  issue  of  corporation  bonds,  pre-  j  point  of  view  of  enforcing  its  slon  of  our  vast  railway  systems.  | 
creased  in  some  other  way  than  by  stocks.  I  provisions.  In  Ontario  there  has  which  are  opening  up  natural  re¬ 

selling  their  rights,  which  sale  if  '2)  That  this  committee  col  labor-  i  bggn  co-operation  between  the  asso-  sources  and  attracting  the  attention 
treated  as  Income,  Increases  their  ute  with  the  Institute  of  Chartered  ,  dation  and  the  Attorney-General’s  of  the  world.  Industrial  life  is 
return  but  tends  to  dilute  the  value  Accountants  concerning  the  form  of  Department  and  most  vigorous  and  quickening,  mines  and  oil  fields  are 
of  their  holdings.  balance  sheets  and  the  chartered  ac-  ,  efficient  action  on  the  government’s  receiving  active  attention,  hydro- 


tion  and  for  the  general  good. 


The  membership  of  your  assocla- 


f  veiling 


Entertain  ni-  nt 


Then  back  to  earth 


I  The  matter  of  the  Dominion  Gov-  tion  continues  to  show  steady 
ernment  transfer  tax  on  securities,  growth.  The  western  section,  com- ; 
referred  to  at  the  last  annual  meet-  prising  the  territory  from  Ontario  to 

ng,  was  taken  up  and  it  was  decided  the  Pacific  Coast,  is  very  wide  and 

by  the  executive,  that  as  your  com- ]  it  is  difficult  to  hold  meetings  and 
j  mittee  had  no  constructive,  alterna-  communicate  quickly  in  regard  to 
j  tive'  suggestion  to  make  up  the  loss  matters  of  local  Interest  and  affect- 1 
of  revenue  the  government  would  Ing  the  far-flung  legislative  bodies.  | 
have  to  face,  it  was  Inadvisable  to  As  there  Is  now  quite  a  substantial  ] 
press  the  question.  number  of  members  in  Alberta  and 

Along  the  lines  expressed  at  for-  British  Columbia,  it  seems  to  me 

mer  annual  meetings,  your  associa-  that  some  attention  should  be  given 
1  tion  is  using  its  influence  to  advo-  to  the  advisability  of  sub-dividing  ’ 

I  cate  uniformity  of  legislation  the  western  section  by  the  creation ' 

I  throughout  the  Dominion,  affecting  of  another  section  to  include  Al-  ,1 
I  investors  and  Investments.  Notably  berta  and  British  Columbia.  The  ■ 

I  along  these  lines  was  the  passing  of  j  interest  of  the  association  as  a  I 
the  Security  Frauds  Prevention  Act  i  whole,  I  am  sure,  will  be  better  I 
in  Alberta,  Saskatchewan,  Manitoba  j  served  and  local  interest  more  fully  j 
and  Prince  Edward  Island.  These  I  maintained, 
acts  have  been  modelled  on  the  Se- 1  A  Land  of  Prosperity, 

curlty  Frauds  Prevention  Act  passed  Canada,  essentially  a  land  of  the 


During  the  year  an  increasing  In-  countants  cerDficates  covering  bal-  wherever  a  situatio.n  arose  re-  electric  power  is  being  developed  on 
terest  has  been  taken  in  Canadian  ]  tv-  ]  qulring  attention.  We  feel  that  we  a  large  scale  to  supply  present  and 

corporation  securities  by  Investors  I  *2)  Tmat  this  committee  collabor.  (.puid  justifiably  recommend  very  future  demands.  Behind  it  all 
abroad.  Confidence  in  the  future  of !  with  the  leading  appraisal  com- 1  strongly  an  act  in  the  Ontario  form  there  Is  a  profound  belief  in  the 


Canada  and  our  corporate  enter- i  estate  boards  in  an  any  other  province  as  being  a  country’s  future, 

prises  appears  to  be  Increasing,  and  1  effort  to  arrive  at  a  more  satisfac- 1  solution  of  the  problem  of  frau-  With  this  in  mind  it  seem.s  to  me  I 
it  is  expected  that  this  trend  will  standard  of  appraisal.  dulent  sales  of  securities  and  a  real  that  the  association  can  justify  its  I 

continue.  Capital  will  continue  to  «  Regulating  Circulars.  '  protection  of  the  investor  in  the  existence  not  only  by  looking  after ! 


flow  into  this  country  provided  that 
its  owners  do  not  have  their  confi¬ 


dence  shapen  and  assuming  that  documents  are  perhaps  the  best 


*  Regulating  Circulars.  '  protection  of  the  investor  in  the  existence  not  only  by  looking  after 

The  examination  of  circulars  is '  of  an  efficient  administrative  the  welfare  of  Its  members,  but  also 

suggested  with  the  idea  that  these  i  government  department-.  by  carrying  out  the  suggestion  of  one  j 

- " -  of  your  past  presidents,  wherein  he 


Better  Business  Bureaus. 


Canadian  conditions  continue  on  a  starting  point  from  which  the  asso-  Another  matter  of  practical  Inter-  stated  that — 


We  should  he  a  group  of  loyal 


satisfactory  level.  elation  can  formulate  some  useful  |  formation  of  Better  Bust-  "We  should  he  a  group  of  loyal 

Foreign  Capital  Needed.  standards  for  its  members.  In  ex-  ]  Bureaus  in  Montreal  and  Tor-  citizens  for  the  consideration  and  I 

It  is  hoped  that  the  Dominion  and  amining  the  circulars  there  is  no  '  onto.  The  organization  of  one  in  solution,  where  possible,  of  problems  ] 
Provincial  Governments  will  bear  l  thought  that  the  circulars  should  be  !  Winnipeg  is  under  consideration  and  facing  the  country,  which  are  essen- 
in  mind  the  desirability  of  contlnu-  forwarded  for  criticism  by  the  as-  i  your  western  section  committee  is  tlally  associated  with  our  field  of 

ing  to  attract  an  increasing  amount  sociation.  nor  has  the  association  ■  co-operating  with  the  Winnipeg  work  and  experience.” 

of  foreign  capital  to  Canada,  and  power  to  dictate  the  circular’s  form  i  Board  of  Trade  with  this  object  in  In  the  Public  Interest, 

will  not  enact  any  legislation  which  contents  to  its  members,  nor  is  Business  itself  must  accept  With  you  men  here  to-day,  from 

might  savor  of  paternalism  or  inter-  there  any  wish  to  do  so.  It  is  be-  share  of  responsibility.  Every  the  very  nature  of  your  business, 
fere  with  orderly  business  develop-  neved  that  suggestions  of  a  con-  lousiness  community  has  almost  un-  many  financial  problems  will  he  laid 
ments.  '  Any  such  legislation  Would  structive  nature  would  be  useful,  to-  powers  which  are  rarely  rec-  before  you  in  the  course  of  your 

affect  the  purchasing  of  Canadian  gether  with  an  outline  of  what  mat-  ®Soized  and  seldom  used,  but  which  dally  work,  which  will  mean  much 
corporation  securities  by  foreign  in-  fpr  the  association  feels  should  be  recently  been  marshalled  and  for  the  building  up  of  a  continued 

vestors.  contaiLd  in  S  circular  des^^^^^^^^  expression  for  practical  and  sound  prosperity  in  this  coun- 

In  view  of  the  probable  continua-  a  corporauuu  socurity.  Needless  to  Performance  in  the  formation  of  try.  The  high  standing  of  member- 1 
tion  of  a  large  amount  of  corporation  gay,  a  circular  Issued  by  a  member]®®-^®’’  Business  Bureaus.  While  it  ship  in  the  association  of  leading! 
financing,  this  committee  considers  firm  containing  any  matter  of  a  |  generally  accepted  that  the  flnan-  financial  men  in  all  parts  of  Canada,  i 
that  the  Investment  Bankers  Asso.  flagrant  nature  has  always  to  come  j  section  of  the  Better  Business  from  the  Atlantic  to  the  Pacific,  in-  j 
elation  should  attempt  to  lay  down  under  the  business  conduct  commit- 1  Bureau  is  to  further  truthfulness  sure  that  these  problems  will  be 

broad  principles  or  standards  for  fee,  and  is  not  dealt  with  by  thej®’’'^  honesty  in  the  advertising  and  dealt  with,  not  wholly  from  the  point 

our  guidance  concerning  the  finan-  corporation  finance  committee.  I  ®®!®  securities,  it  may  also  be  of  gain  to  the  individual  or  the  group 

c.ial  set-up  and  presentation  of  cor.  Real  estate  securities  in  the  past !  ^*’®  ®®^t®''  Business  Bureau  sponsoring  the  offering,  but  also 

poration  securities,  and  that  the  as-  have  been  a  particularly  difficult  ]  fact  an  investment  for  its  mem-  with  the  wisdom  of  your  ripened  ex- 
soclation  should  do  everything  in  j  field  on  which  to  lay  down  even  I  ®®*'®  the  promotion  and  mainten-  perience  for  continued  prosperity  in 
their  power  to  continue  the  marked  broad  standards,  and  this  committee'®*^®®  confidence  in  finance,  the  country  and  thereby  for  the  bene- 

improvement  in  Canadian  financial  |  feels  that  if  there  should  be  a  con-  j  The  Bureaus  have  been  credited  fit  of  the  investing  public. _ 

iffalrs.  I  slderable  amount  of  real  estate  fin- 1  m  ww  w  «  Z  ' 

During  the  year  there  was  no  j  ancing  in  Canada,  it  might  be  desir- 
business  brought  before  your  com-  able  for  the  executive  to  appoint  aj  r  r 

nlttee  and  there  appears  to  be  some  special  committee  to  handle  this  type 

loubt  as  to  the  duties  of  the  Cor-  of  corporation  financing.  Tbe  same  mill  QinOCQ 

joration  Finance  Committee.  In  remarks  also  apply  to  investment  MJUt  CUU 

.he  absence  of  any  definite  instruc-  companies,  which  have  shown  such  a  >  —  -  ■  _ 

ions  as  to  the  wmrk  of  this  commit-  considerable  increase  during  the  Special  to  The  Financial  Times  I  onto  Board  of  Trade  Toronto  Stock 
:ee  we  suggest  that  the  executive  past  year.  Minaki  Lodge. — The  work  of  the  Exchange,  Standard  Stock  and  Min- 

:ommlttee  consider  laying  down  in-  -  Better,  Business  Bureau  of  Montreal  ing  Exchange,  Retail  Merchants’ sec- 

tructions  on  the  various  points  they  nPUvnRiTixr  Pf  iVT  Toronto  in  protecting  the  public  tion  of  the  Board  of  Trade.  Toronto 

vish  covered  by  the  corporation  fin-  bEH  DEHTDBATIAG  PLANT.  from  fraudulent  promotions  and  ad-  Real  Estate  Board,  Canadian  Asso- 

ince  committee.  If  it  is  felt  that  vernon —Bnlman’s  Limited  of  Ver-  vertising  was  reviewed  by  the  chair-  ciation  of  Advertisers  and  the  In- 
lo  such  instructions  can  be  giv^^  construction  of  its  ;  "i®",  the  committee  on  business  j  vestment  Bankers’  Association  of  I 

ippears  that  no  useful  purpose  ®an  |  dehydrating  plant  and  it  is  ex- ]  ‘he  Investment  Bankers’  Canada.  It  will  be  seen  therefore 

le  served  in  continuing  the  annual _ f, Association  of  Canada  in  convention  i  that  the  acfivitie.<5  cover  not  cr.iv! 


iiiairs.  I  Slderable  amount  oi  real  estate  tin- 1  m  wwf  «  « 

During  the  year  there  was  no  j  ancing  in  Canada,  it  might  be  desir- m 
lusiness  brought  before  your  com-  able  for  the  executive  to  appoint  aj  r  r 

nlttee  and  there  appears  to  be  some  special  committee  to  handle  this  type  I 

ioubt  as  to  the  duties  of  the  Cor-  of  corporation  financing.  Tbe  same  mmll  Qin^  Q  Q 

location  Finance  Committee.  In  remarks  also  apply  to  investment  MJUt  CUU 

he  absence  of  any  definite  instruc-  companies,  which  have  shown  such  a  >  —  -  ■  _ 

ions  as  to  the  wmrk  of  this  commit-  considerable  increase  during  the  Special  to  The  Financial  Timea  I  onto  Board  of  Trade  Toronto  Stock 
:ee  we  suggest  that  the  executive  past  year.  Minaki  Lodge. — The  work  of  the  Exchange,  Standard  Stock  and  Min- 

:ommlttee  consider  laying  down  in-  -  Better,  Business  Bureau  of  Montreal  ing  Exchange,  Retail  Merchants’ sec- 

itructions  on  the  various  points  they  nPUvnRiTixr  Rf  iVT  Toronto  in  protecting  the  public  tion  of  the  Board  of  Trade.  Toronto 

wish  covered  by  the  corporation  fin-  NEH  DEHYDRATING  PLANT.  from  fraudulent  promotions  and  ad-  Real  Estate  Board,  Canadian  Asso- 
ince  committee.  If  it  is  felt  that  vernon —Bnlman’s  Limited  of  Ver-  vertising  was  reviewed  by  the  chair-  ciation  of  Advertisers  and  the  In- 
lo  such  instructions  can  be  giv^^  construction  of  its  ;  "i®",  the  committee  on  business  j  vestment  Bankers’  Association  of 

ippears  that  no  useful  purpose  ®an  |  dehydrating  plant  and  it  is  ex- ]  ‘h®  Investment  Bankers’  Canada.  It  will  be  seen  therefore 

le  served  in  continuing  the  annual  the  factory  will  be  com- 1  Canada  in  convention  I  that  the  activities  cover  not  only 

ormation  of  a  corporation  finance  |  ^jj„g  fg  handle  the  coming  '  -Minaki  Lodge  for  three  days  this  fraudulent  securities  and  stock  pro- 


urumtiuii  Ml  a.  ,  .  .. 

lommittee  and  we  should  suggest  | 
ts  abolishment.  i  nj^vlng  in 

It  is  sugested  that  the  following 


giiiiiiiiniiiiimiiiiiimuninnmmiminiiiiiiiimiiiiiiuiuiiiHiannmniiiiiiiiniiiiiiiinnfiiniiiiiiiiininiinii 


For 

Offices 

Vaults 

Stores 

Stock 

Rooms 


Machinery  is  alread  '  ''’66k.  Speakers  included  the  presi-  motions,  but  dishonest  merchandis- 
]  dent  of  the  association.  Harry  Ford  ing  of  good  or  real  estate  and  mis- 
1  of  Winnipeg.  E.  H.  Fuller  of  Mont-  representative  adverfising. 

-  ■  —  i  rela,  chairman  of  the  Eastern  Sec-  — - - 

tion  and  A.  .Montye  Macrea  of  Tor-  w  AT  tw  i 

iiimnumiiiiiiwniniiHig  onto,  chairman  of  the  Central  Sec-  COOItluS  JyCW  mJCQCI  j 

I  ...  „  ,  of  /.  B,  Association 

I  Through  the  efforts  of  the  Better  special  to  The  FInanolnl  Time. 

;  Business  Bureau  during  the  past  Minaki  Lodge.— The  thirteenth  an-  i 
1  ^  year,  a  number  of  questionable  pro-  nual  meeting  of  the  Investment' 

j  positions  never  reached  the  public  Bankers’  Association  of  Canada  end- 1 

!  and  promoters  had  to  leave  the  dis-  ed  with  the  election  of  the  new  of- ' 

I  trict  in  which  they  were  operating,  ncers  and  executive.  F.  J.  Coombs  ! 

E.  H.  Fuller,  chairman  of  the  East-  of  Toronto  is  the  new  president.  The  i 

ft  &  i  ‘6rn  Section,  told  the  convention,  new  vice-presidents  are  N  S  ' 

H  *■  S'  pS  I  Citing  a  specific  instance,  he  point-  Brooke,  Montreal,  J.  A.  Fraser,  Tor-  i 

E_) _  I  ®‘I  ®®®‘y  y®®*"  onto  and  J.  McDonald.  MTnnipeg. 

I  a  syndicate  signified  its  intention  of  The  new  executive  commettees  for  ; 
1  KL—-  =  establishing  an  office  in  the  finan-  the  eastern,  central  and  western 


cial  district  to  offer  the  public  sec¬ 
urities  amounting  to  approximately 


sections  are  the  following: 
Eastern  section:  N.  S. 


ms  'I 

OFF!C^^^a»EaALTy 

'STOCKrWABf 


$4,000,000.  The  Bureau,  by  its  sy.s-  Montreal;  Henri  Bray,  Quebec  J  I 
tern  of  gathering  information  from  g.  Aird,  .Montreal;  E.  H.  Fuher.  i 
similar  associations  in  Canada  and  Montreal;  Gordon  Hanson  Mont- i 
the  United  States,  within  one  week  real;  H.  Newman,  .Montreal;  J.  M.  ! 
obtained  information  of  the  prin-  Robinson,  Saint  John,  N.B.;  H.  M 
cipals  behind  the  promotion,  all  of  Bradford,  Halifax,  N.S.  '  I 

which  was  published  in  a  bulletin  Central  section:  F.  J.  Coombs,  To- 
with  the  result  that  the  president  ronto;  J.  A.  Fraser,  Toronto;  J.  G. 
of  the  promoting  syndicate  disap-  welr,  Toronto;  C.  P.  Fell,  Toronto"  i 
peared  and  his  present  whereabout  l.  G.  .Mills,  Toronto;  J.  P.  Crysdale,  j 
is  unknown.  Toronto;  G.  Finch,  Toronto. 

“This,”  the  speaker  said,  "is  one  Western  section:  J.  .AlcDonald,  | 
of  the  many  cases  which  the  bureau  Winnipeg;  F.  Woodman.  Winnipeg; 


Meets  Every  Storage  Need  ^ 
Easy  to  F 1 1 1  l 

compute  line  C  Foldp* 


has  had  to  handle.  Seventeen  ar- 


Winnipeg; 


rests  were  made  last  year  with  con-  Brown,  Vancouver;  D.  K.  Horne, 
victions  in  each  case  and  penalties  Moose  Jaw;  A.  C.  Fraser,  Calgary. 

ranging  from  three  months  to  three  - - - - - 

years.”  NEW  DIRECTOR  ELECTED  BY 

He  urged  the  need  as  many  bu-  NESBITT,  TH03IS0N'  COJLPANT 
reaus  for  gathering  facts  as  pos-  At  the  annual  meeting  of  Nesbitt. 


Chair.  T^SdUecordSuppUa. 

Visible  Recor^  Underwriters  Sa  e 

Steel  Shelving  ^  _ 


St.,  Montreal. 


Newtn.r  - -  — — , 


sible.  There  are  some  fifty  affilia-  Thomson  and  Companv,  Limited  held  ! 
tions  in  this  connection  at  present,  in  Montreal,  the  directors  of  the  com- 1 
Experience  has  shown  that  publicity  pany  were  reelected  as  follows:  A  J  i 
is  the  most  effective  way  of  check- ;  Nesbitt,  president ;  P.  A.  Thomson, 
ing  the  ravages  of  the  unscrupulous  | vice-president;  .M.  .4.  Thomson, 

vendors  of  fraudulent  securities.  In  | director;  J.  S.  Aird,  secretary-treas- 
practically  every  case  where  the  |ueur:  A.  H.  Gllmour,  Winnipeg,  dl- 
bureau  has  issued  a  bulletin,  the  of- 1  rector;  and  A.  H.  Smith.  Ottawa,  di¬ 
fenders  went  out  of  business  with-  rector. 

in  a  few  weeks.  Mr.  Fuller  plaised  D.  K.  Baldwin,  manager  of  the 
the  work  of  the  press  in  directing  Hamilton  branch  of  the  company. 


the  prosecuting  work. 

The  Toronto  Better  Business  Bu 


I  was  also  elected  a  director  and  su- 
I  pervlsor  of'  sales  in  Ontario  for  the 


General  Gas  and  Electric  Corporation 


Carolina 


78%  Gain 


In  Electric  Output  In  Three  Years 


The  General  Gas  and  Elec¬ 
tric  Corporation,  whose  listed 
stocks  are  widely  held  and 
traded  in,  has  large  holdings, 
exceeding  $100,000,000  in 
value,  in  the  securities  of  widely 
diversified  public  utilities,  in¬ 
cluding  the  Associated  Gas  and 
Electric  System  and  affiliated 
enterprises. 


61  Broadway 


Electric  output  of  the  General  Gas  and 
Electric  properties  in  South  Carolina  and 
Florida  increased  78%  from  1925  to  1928. 
Tliis  is  more  than  double  the  36%  geun  as  reported 
by  the  Department  of  the  Interior  for  the  same 
period  for  the  United  States  as  a  whole. 

This  unusually  rapid  growth  is  due  to  the  marked 
industrial  expansion  of  the  South  and  the  increased 
buying  power  of  the  average  family.  The  South 
Carolina  region  centers  at  Columbia,  the  capital  of 
the  State, 

The  largest  earth  dam  in  the  world  is  being  built 
on  the  Saluda  River,  near  Columbia,  by  the  General 
Gas  and  Electric  properties.  This  will  give  South 
Carolina  one  of  the  largest  and  most  dependable 
sources  of  hydro-electric  power  in  the  world.  Before 
ground  was  broken  the  entire  initial  annual  output 
of  300,000,000  K.  W.  H.  had  been  sold  under  long 
term  contracts. 

A  Fivefold  Increase  in  Electric 
Output  in  Florida 

The  use  of  electricity  in  the  Florida  area,  includ¬ 
ing  prosperous  citrus  growing  regions,  has  had  a 
fivefold  increase  in  output  from  1925  to  1928. 

1  Through  its  present  widespread  holdings  and 
other  possible  and  probable  acquisitions,  the  General 
Gas  and  Electric  Corporation  will  share  largely  in 
the  continued  growth  of  the  public  utility  industry. 


New  York,  N.Y. 
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or 


The  elements  that  enter  into  the  making  of  woodwork 
call  for  the  skill  of  a  master  craftsman  guided  and  con- 

ing  Of  life  hana  carvea  o 

Organ  Grille  of  quarter  cut  trollcd  by  ^he  inspiration  of  an  artist.  It  is  in  this  that  it  is 

different  from  all  the  more  strictly  mechanical  crafts, 

department  store  of  Jos.  A. 

Ogilvy’s  Limited,  Montreal.  The  Shops  of  Henry  Morgan  are  happy  in  the  knowledge 

.that  their  woodwork  is  famed  because  it  reflects  the  artist 
and  craftsman  in  perfea  harmony.  Whether  it  be  the  de¬ 
signing  and  building  up  of  mantels  ...  the  setting  up  of 
wall  panelling  ...  or  anything  that  pertains  to  General 
Interior  Contraaing  ...  a  very  rare  distinaion  is  achieved 
in  all  they  do  .  .  ,  the  faultlessness  of  design  and  work¬ 
manship  is  everyv.'here  apparenn 

It  is  for  this  reason  that  the  finest  contracts  are  repeatedly 
awarded  to  the  Shops  of  Henry  Morgan  ...  It  is  for  this 
reason,  too,  that,  if  you  need  the  services  of  experts  in  wood¬ 
work,  you  cannot  do  better  than  enlist  the  aid  of  the  Shops 
of  Henry  Morgan — whose  reputation  is  second  to  none. 

^ho  Shops  of* 

HIENKV  MORGAN 

aitd  Companu 

BEAVER  HALL  HILL  —  MONTREAL 
Phone  the  Service  Department  LAncaster  4121 


GOOD'  NAME 


reau  was  formed  the  past  year,  com-  territory  west  of  Kingston,  north  to  [ 
*  posed  of  representatives  of  the  Tor- 1  North  Bay.  •  * 


ABOVE  PRICE 


f  he  f  tttaneiai  ffutes 


I  on  for  complete  returns  his  party  would  have  had  time 
i  for  reorganization  in  the  next  four  years  and  probably 
I  been  able  to  come  back  stronger  than  ever.  With  the 


rahiKhrci  i:vrrr  Krirtnj-  nt  «r.t  oniii  sfrrrf  combined  Independents  and  Progres- 

>lnntrenl,  li.v  The  Mnntrciil  Flnnin-lnl  Times  ruldislilnii  |  . ....  ...  , _  i...  _ 

rompnn^'t  IJmItcil. 


sives  In  view  it  is  difficult  to  see  how  the  Gardiner 
ministry  will  be  sustained. 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  21,  1929  _ _ _ _ 


the  P.  G.  E.  SURVEY:  Competition  or 
rSw  Rationalisation  as  National  Railway  Poncy 


Savings 


Earn 


. -  A  N  extensive  and  detailed  survey  that  a  line  will  be  built  to  the  point  the  situation  is  the  all  too  evident 

nATin  liLKAbll)];.  ....  (•onrrni  .uanaKc  I  •  ,  of  the  Pacific  Great  Eastern  some  day,  but  the  experience  of  Can-  ambition  of  the  Executive  '  of  the 

J^iTYlSOV  -  ^  ^  ^  T”  Managing  Edifov  Uovemment  :)ucker  Lists  Railway,  the  resources  in  the  terri-  ada  with  new  railways  into  undevel-  publicly  owned  company  to  compete  , 

.  ’..7 _ I . ,  ‘  ...  ...  ...  tory  it  was  nronosed  to  serve,  and  oped  regions  with  siight  local  traf-  and  expand,  rather  than  to  limit  and 

A.  R.  M .  10l^G  .  .  .  .  •  .Associate  I.d  t  '■|~'HERE ,  are  many  public  services  which  are  quite  related  problem  of  extension  fic  has  impressed  the  policy  of  mi-  restrict.  Parliament  should  .be  the 

8i-R«(  niP'i'i  V  nnirp  i  r  d  S3  00  n  yonr-  S1.7.'.  '  Properly  rendered  by  the  Government.  They  in-  and  conneetlons  to  the  Peace  River  ninuim  investments  and  cautious  wise  moderator  to  see  that  while 
for  month".'  Ill  ti r<-»t  "itHtnin  ’  1.1*.  n  V*.  :  clude  the  handling  of  the  mails  where  profit  is  not  a  district,  will  be  started  this  year  by  adoption  of  new  undertakings.  Had  transportation  service  for  the  public 

for  *iv  month*.’  In  tho  1  nitod  state*.  .5.1.10  j,g^|  consideration  and  where  lack  of  efficiency  Is  ^  select  board  of  engineers.  It  is  the  agreement  to  purchase  the  Al-  will  be  provided,  it  will  not  permit  : 

fg.oo  for  »i»-  month*,  ropoiun  siih*rpiption.*,  s-.m  "  "  ‘  ,  .  estimated  the  survey  wiil  cost  over  berta  raiiways  not  been  shared  with  any  new  undertakings  which  involve  i 

year;  5.1.00  for  *ix-  month*.  .  |  therefore  not  SO  important.  But  we  seriously  doubt  $400,000.  An  appropriation  of  .?140.- '  (he  C.  N.  R.,  it  was  apparent  that  added  burdens  on  the  treasury  ex-! 

^”V,;.e*’I,Vfi^nrnn%-Vo"pon’"hiy’'Ad^^^^^^  ABrnoy.  ! ‘f  the  Canadian  public  expects  the  Post  Office  Depart-  ooO  was  passed  by  the  British  Co-  j  the  C.  P.  R.  would  have  had  to  face  cept  as  proved  necessary  and  advis-  ; 
rAni,EM)i)ni>s:  ••Kintimo*")  IV.  I',  fodr.  ment  to  provide  such  service  as  that  now  announced  lumbia  legislature  at  its  last  ses- j  the  problem  of  construction  of  a  able,  and  that  any  commitments! 

H|.’4P  Qi.'i.'ic  j.''.  Mnntrriii.  i.nnciiKfep  ogsi.  All  lirpnrf- ’  in  the  offering  of  lists  of  names  of  all ‘‘private  residents  sion,  the  other  two-thirds  being  pro- j  line  through  one  of  the  passes  to  shall  be  fully  protected  by  super- 

"•'■nt"  “  and  hnsines.s  firms”  throughout  Canada  for  the  benefit  '^‘hed  for  by  the  C.  P.  R.  and  C.  N.  R.  connect  up  with_  Prince  George_for  vision  of  men  who  possess  public 


St’BSC'RIPTTON  rniCR  :  In  Cnnndn.  M.OO  ri  yrnr; 
for  hI\  nionth«»  In  HrHnIn  n  yriirj 

for  niontliM.  In  tho  I  nllcfl  .5.T  50  « 

JF2.00  for  f^l\  months.  I'orolun  SiihMorlptiou.M.  n 

>rnr;  ^.‘LOO  for  nIx  inoiilliK* 

AnVKHTlSiXf;  Rnfe  C  :iriK  on  :»ppllriitlon  :it  nil  onr  of- 
flren  or  from  nny  rrf«pon-*lblr  .\*lver<l«lnK  Ajirncy. 

CABLC:  AI>I)IlI->Si  **Flntiiiic.%''(  5V.  (oilr. 


Government  “Sucker  Lists’ 


4! 


TOnOM’O  orriri:!  .IIHI  n.iy  street.  nepre»enfntlTe, 
n.  V.  Rltfenhou*e.  rhone*.  Klein  'JI«."-2ir,«-.1,sO.. 

IVESTKHX  IIKPIIKSKXTATIV  K  :  Geo.  11.  tllttii*,  1-13 
Vniu'Ouver  Hotel,  Viineoiiyer,  R.C. 

I.0M)O\.  KXG.!  n."  lIlKhopente.  K.  C.  2.  Hnvie*  *  Co.. 
Ilepre*cntntl  ve*. 

NEW  VOIIK  OEEICE.  2.1  nearer  street.  Ilohert  S. 
|■arIey,  I',  S,  Ilepre*eiitatl ve,  Tel,  Hanover  2,1IS-n. 


,  and  business  firms”  throughout  Canada  for  the  benefit 
of  those  who  desire  to  mail  advertising  material. 


under  an  agreement  entered  into  by  i  Vancouver,  and  later  to  build  a  line  confidence. 


or  inose  wno  aesire  lo  man  aaverusmg  maLeria..  through  to  Stewart.  And  on  the  *  V  »  ¥ 

Apart  from  the  fact  that  the  Government  is  now  joint  board  will  take  up  their  task  j  theory  which  held  sway  in  pre-war  While  the  details  of  the  engineers’ 

evidently  going  into  the  business  of  supplying  ‘‘sucker  in  co-operation  with  the  work  done  |  days,  it  would  have  been  good  policy  survey  on  the  Peace  River  outlet  to 

lists”  for  fake  promoters  and  merchandisers  of  shoddy  the  Joint  board  of  engineers  of  for  the  ('.  P.  R.  and  for  Canada  had  the  Pacific  are  not  yet  completed, 

voods  we  doubt  the  ethics  involved  in  this  innovation  Canadian  National  and  Canadian  that  been  adopted  hy  the.  Canadian  a  summary  has  been  published 

goods,  we  doubt  the  ethics  involved  m  inis  innovation,  district.  Pacific  instead  of  the  policy  of  co-  which  indicates  that  the  cost  of  a 

It  seems  to  us  that  a  man  gives  his  name  and  address  jjj  ui  elrrtinn  manifesto  Premier  oneration.  line  fmm  snirit  Piv^>r  nnrf  nmnrie 


nrvoted  to  the  interest.^  of  the  \nvestinrj  puhJie  tn  '  to  the  government  in  a  more  or  less  confidential  way  Tolmie  stated  that  he  regarded  the 
lief  thnt-  fhr  mvfirhvn  nf  for  the  delivery  of  the  matter  addressed  to  him.  He  extension  of  the  P.  G.  K.  into  the 

,hMv  of  fr.anrr,  thr  prn.prnlu  of  aad  thr  .  Peace  River  country  as  a  national 


hrlief  thnt  fhr  rn}ifir1r}wr  nf  rnpttni  ts  essrnnni 
stnhilify  of  finnnrr,  thr  prnftprhty  of  ivdustri;  a 
d^votopmeot  of  our  roftourres. 

MONTREAL,  FRIDAY.  .TUNE  21,  1920. 


In  his  election  manifesto  Premier  operation. 

)lmie  stated  that  he  regarded  the  *  *  ¥  ¥ 

tension  of  the  P.  G.  E.  into  the  ■  Had  the  C.  P.  R.  secured  exclusi 


operation.  line  from  Spirit  River  and  Grande  j 

*  .  *  *  *  Prairie  to  Stewart  via  Findlay  Forks  | 

'  Had  the  C.  P.  R.  secured  exclusi-  or  Mount  Selwyn,  611  miles,  would  j 
ve  control  of  (he^E.  D.  &  B.  C..  the  be  $;57.7.iO,nno  including  the  line  j 


Per  annum,  oampnundeil 
half-yearly,  subieci 
to  cheque  ' 

Canada 

Permanent 

Mortgage  Corporation 

Ii-I6  TORONTO  STREET  TORONTO 

As-sets  exceed 

'  867,000.000,00 

Established  I85S 


docs  not  expert  the  government  to  supply  his  name  and  ^  e^ce  River  country  as  a  national  ve  control  oi  tne*K  u.  &  B.  (  ..  tne  be  ?;57.7.i0.nno  including  the  line 

,  ,,  ,  ,  u  .  e, _ 1  uiw.  o  !  >'ndertaking.  He  al.so  laid  down  the  i  C.  N.  R.  would  have  been  excluded  .south  to  Prince  George.  It  was  es- 

j  address  to  people  who  may  f  od  j  policy  that  if  his  government  did  not  ;  from  the  Peace  River  district.  The  timated  the  initial  outgoing  traffic 

:  annoying  and  perhaps  dangerous  mail  matter.  j  succeed  in  having  one  of  the  big  |  immediate  result  would  have  been  to  Stewart  would  amount  .to  179,000 

j  Ju.«t  what  this  step  hy  the  government  may  involve  i  systems  take  over  the  P.  G.  E.,  his  the  adoption  of  a  construction  pro-  tons  a  year,  which  at  20  Cars  of  30 
the  di.sfribiition  of  dangerous  stock  promotion  liter-  RO'^ernment  would  immediately  ar-  gram  of  a  line  from  Ohed.  on  the  tons  to  the  car,  would  mean  six 
nturc  i.s  realized  by  the  Montreal  Better  Business  ;  for  a  survey  of  the  equipment,  main  line  of  the  C  N.  R.  j^ust  east  trains  a  week  through  the  year.  It 

_  u-  u  u  .  .  1  ft  e  f  t  f  fh  '  lands  adjacent  thereto,  natural  re-  of  the  Rockies,  north  into  the  Peace  is  quite  plain,  even  to  the  inexper- 


T*  T*  1  J  c  J  '  nisTriniiTinn  or  aangerenis  jslolk  i  ...  «  ....v-  ./i.  ....  i  me  »ai,  «uuiu  iu^cah  cm-\  i  ^  .  j,  , 

Tariff - The  Iwo-Ldged  Dword  aturc  is  realized  bv  th-  Montreal  Better  Business  i  survey  of  the  equipment,  main  line  of  the  C.  N.  R.  just  east  trains  a  week  through  the  year.  It;  |  OpCCldllZlYlP 

_  u  f  f  I  ft  r  f„^f  f«  ti.„  I  lands  adjacent  thereto,  natural  re-  of  the  Rockies,  north  into  the  Peace  is  quite  plain,  even  to  the  inexper-  '  ® 

The  tariff  has  frequently  and  quite  properly -been  Bureau,  which  has  sent  a  .stern  letter  of  protest  to  tne  i  sources  and  cost  of  completion,  in  River  district.  It  is  doubtful  if  Par-  ienced  observer,  that  the  operating  '  j  •’.}.* 

referred  fo  a.s  a  two-edged  sword.  That  .such  postmaster  general.  Siieh  li.sts  as  the  post  office  have  ;  harmony  with  the  original  plans  of  liament  would  have  ratified  the  deficit  would  be  heavy  and  that  the  j 

tariff  increases  as  arc  now  b’in"’  proposed  in  the  now  for  sals  for  a  nominal  amount  are  in  great  demand  !  the  projectors  of  the  line.  The  joint  policy,  but  in  the  light  of  the  short-  interest  on  the  capital  investment  ;  j  T 

T'nited  States  mav  nit  two  wavs  is  a  point  which  is  both  here  and  in  the  United  States,  the  bureau  points  i  hoard  and  the  amount  of  the  appro-  sighted  recognition  given  the  prin-  would  have  to  be  met  out  of  reser- , 

l.  niteri  -s,taie.  m<  y  ‘  -  ,  ,  ,  faUo  nnestinnahie  pi’lations  offer  a  guarantee,  not  only  ciple  that  the  ('.  N.  R.  must  be  en-  ves,  or  paid  for  out  of  the  public  j 

receiving  .some  attention  from  careful  analy.st...  There  out.  in  the  .scllin„  of  fake  subscriptions,  que.stionable  ^  survey  but  also  of  an  coiiraged  to  ‘‘compete”  with  the  treasury.  JjOTlClS 

IS  quite  possibly  in  the  mind  of  Mr.  Hoover  a  hope  that  merchandise,  worthlc.ss  stocks,  etc.  It  seems  strange  early  practical  solution  of  the  pro-  P.  R.  whatever  that  may  mean,  it  is  The  engineers’  .ioint  report  plainly  7 

this  feeling  will  grow  before  tho  fiscal  program  is  to  the  bureau  that  the  post  office  department  should  hlem  which  has  vexed  British  Co-  not  safe  to  conclude  that  Parlin-  states  that  from  the  national  stand-  CLYlCX 

finallv  adopted  this  fall  In  fact  one  begins  to  suspect  on  the  one  hand  endeavor  to  enforce  legislation  to  keep  ;  lumbia  for  ten  years,  and  which  has  nienf  would  do  the  wise  thing,  even  point,  the  route  to  the  Pacifir  roast  i  ^  i 

nrona-and;  to  this  end  when  one  reads  the  common-  out  tipster  sheets  and  other  harmful  periodicals  and  |  province  in  direct  ex-  in  this  late  day.  via  Ohed  is  the  he.st  western  outlet  OtOCf^S 

propa^ann.i  m  irii.s  « iicii  ,  ,  and  interest  charges  of  There  is  no  substantial  reason  for  the  Peace  River  district.  Thev  • 

.sense  tariff  di.scu.ssion  being  laid  before  millions  of  at  the  same  time  open  an  avenue  to  facilitate  their  ,  $5$  ^  p  p  should  not  be  per-  estimate  the  immediate  outlay  at  Phone:  Elgin  2341-2342-2343 

the  American  people  through  such  publications  as  The  entry  into  Canada.  j  The  return  fo  British  Columbia  of  miffed  to  carry  its  share  of  the  na-  .$13,536,000.  To  fully  develop  the  _ 

Saturday  Evening  Post.  It  is  indicated,  therefore,  that  the  Post  Office  Depart-  j  the  Peace  River  Block,  and  the  ex-  tional  burden  of  colonization  rail-  line  and  meet  maximum  require-  p  _  111*11* 

A  writer  in  that  publication  who  describes  him.sclf  raent  is  now  placing  in  the  hands  of  sharks  and  high- j  Ponfiing  volume  of  trade  in  the  en-  ways.  Nine  years  ago  the  C.  P.  R.  menfs,  it  is  estimated  an  outlay  of  ,  L  f  Wj||j3 
‘  cDrini.c  mpHiiim  and  Pe.Tfe  Rivcr  di.strict.  Set  before  wanted  to  build  north  of  the  Sas-  $80,000,000,  plus  outlay  for  better- 

as  a  farmer,  has  been  giving  illustrations  of  the  prai  -  pressure  salesmen  a  very  serious  medium,  and  The  |  Tolmie  government  the  plain  katehewan  River,  but  it  is  only  in  ments,  will  he  required.  This  com-  McKinnon 

tic.al  consequences  of  some  of  the  tariff  propo.'-.als.  He  Financial  Times  joins  with  the  Better  Business  Bureau  ;  (j,|ty  striving  to  help  secure  for  the  past  session  that  Parliament  pares  with  an  outlay  of  $00,172,2.50  '  j  TOROf 

finds,  for  instance,  that  the  United  St.itcs  imports  only  of  Montreal  in  urging  that  this  step  be  reconsidered  by  Vancouver  traders  as  much  of  the  really  granted  C.  P.  R.  charters  for  maximum  requirements  of  the  1  I  * 

a  few  hides  A  tariff  against  this  small  proportion  of  the  government.  Peace  River  business  as  is  available,  which  inaugurate  a  C.  P.  R.  eon-  line  to  Stcw,irt  via  p-indlny  Forks.  ^  — 

tho  oo„otr,.'=  lonthor  or>n  1  tn  nt  inn  would  increase  the  _ _  present,  by  reason  of  the  fact  fifruction  program  into  the  north  The  piihlici  might  question  the  j: 

•  '  ^  o  *1.  V,  f  that  the,  only  railway  eonnectlon  country.  The  prior  charter  to  Prince  verdict  of  the  engineers  in  this  ins- 

value  of  all  leather.  -Ctoing  a  step  further  he  figures  J  RIII  '  Peace  River  district  is  via  Albert  via  Nipawin  was  preparatory:  !  tance.  The  line  out  of  the  Peace 

the  average  production  of  hides  of  the  American  farmer  ^  ITOOVCr  ano  inc  rarlTi  rveilei  Dill  :  Edmonton,  the  advantage  is  heavily  this  year’s  charter  confirms  the  River  district  to  Ohed)  a  station  35  rPPwmmend  the 

and  on  the  other  side  places  the  average  consumption  ^.ji,  annronriatintr  '’i^OOOOOOOO  for  Pacific  coast  merchants,  policy.  The  (’.  P.  R.  will  carry  all  miles  west  of  Edson  and  on  the  east  /;|/  /rr 

of  leather  in  boots  and  shoes  A  little  calculation  T  "  ,  ■  r  ^  i  a  ■  ■  F  h  a’fnHorai  Roace  River  its  own  burdens  wherever  it  under-  side  of  the  Rocky  Mountains,  is  ad-  0/2/O  BC 

hHntf  1,1  I  f  J  '■"  administered  by  a  federaU  Vancouver  is  39  cents  per  takes  to  build.  A  national  railway  mittedly  a  makeshift  line,  without  ir|  . 

brings  the  answer  that  at  the  end  of  the  year  the  a  er  h^^^rd  of  nine  with  the  Secretary  of  Agriculture  for  cwt,  compared  with  2G  cents  per  cwt  policy  adhered  to  hy  Parliament  any  promise  of  local  traffic  and  not  I  hp  Virtfiril 

age  farmer  w'ould  be  about  $1.40  worse  off  .as  the  result  |  ha.s  been  signed  by  President  Hoover  who  :  from  Edmonton  to  Fort  IVilliam.  Re-  should  seek  to  avoid  charters  for  running  through  a  country  likely  to  »»IC  f  IvlvIJI 

of  the  incrca.scd  tariff  on  hides  which  is  being  promptly  asked  Congrc.ss  to  place  $150  000  000  at :  traffic  is  only  about  one  tenth  lines  which  will  develop  competition  develop  into  a  well  settled  farming  gO  Richmond 

demanded.  the  immediate  disposal  of  the  Executive  High  hopes  ‘  'u  attractive  Toron 

_ _ _  .^1=  imm-aiare  auposai  01  me  ji,xeciiuve.  «g  p  j.g4g  inbound  traffic  is  no  less  should  be  secured  In  possession  of  Hoppe  anthracite  coal  mines  are 
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finds,  for  instance,  that  the  United  States  imports  only  of  Montreal  in  urging  that  this  step  be  reconsidered  by  Vancouver  traders  as  much  of  the  really  granted  C.  P.  R.  chartcri 
a  few  hides  A  tariff  against  this  small  proportion  of  the  government.  Peace  River  business  as  is  available,  whie’h  inaugurate  a  C.  P.  R.  eon 

..  .  •  1  .u  - _ in.-rcn=<.  tho  prcscnt.  h.v  roason  of  the  fact  sfruction  program  into  the  north 

the  country’s  leather  consumption  would  increa.se  the  - -  that  the.  only  railway  eonnectlon  country.  The  prior  charter  to  Prince 


value  of  all  leather.  -Going  a  step  further  he  figures 
the  average  production  of  hides  of  the  American  farmer 
and  on  the  other  side  places  the  average  consumption 
of  leather  in  boots  and  shoes.  A  little  calculation 


Hoover  and  the  Farm  Relief  Bill 
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c-iTTiiiarlv  with  regard  to  a  number  of  other  products  ,  ,  ....  11  niiiie  i---  uu  icsb  siiouia  oe  securea  in  possession  01  rioppe  antnracite  coal  mines  are 

Similarly  with  regard  to  a  number  of  other  product. .  betterment  of  the  farming  industry  generally  are  than  on  the  westbound.  Consequent-  a  wide  territory  of  its  own.  The  eliminated  by  the  engineers  from  the 

the  tariff  cuts  two  ways.  American  cowmen  cannot  entertained  by  farm  leaders  who  forecast  orderly  mar-  :  ly.  until  there  is  a  change  in  rates  chefished  notion  of  competition  in  recommendation,  on  account  of  the 

agree  as  to  whether  they  will  lose  or  profit  by  raising  j^gting  of  farm  products,  and  elimination  of  the  hit  and  ;  Hie  coast  wholesalers  can  compete  railway  service  f.s  a  costly  luxury  two  percent  gradients  and  the  need 

the  present  duty  on  live  steers.  Canada  ships  lean  '  marketing  subject  to  slight  control  in  past  years.  heavy  shipments  on  through  for  Canada.  There  ..was  merit  in  the  for  rising  to  the  6,300  ft  level  to 

steers  across  the  border  to  be  finished  into  beef,  but  hoard  to  he  annointed  hv  the  President  will  be  '  competition  with  Edmon-  Shaughnessy  plan  for  amalgamation  reach  them.  • 

the  influx  from  Canada  renresents  onlv  about  li'^;-j  board  to  be  appointed  hy  the  Frc.i  ®  '  ton.  *  of  Canadian  railways  far  beyond  A  western  outlet  to  Stewart  via 

the  influx  from  ‘-^anaaa  represents  oniy  aoout  1 ,3  !  chosen  mainly,  he  has  announced,  from  men  w’ho  have  Comparative  freight  rates  on  grain  anything  so  far  understood  by  the  the  Peace  or  Pine  passes,  connecting 

of  the  fourteen  million  head  of  cattle  slaughtered  an-  farm  experience  and  with  due  regard  to  experience  to  Vancouver  from  Prairie  and  Peace  public,  or  interpreted  to  them  by  the  up  with  Prince  George  would  serve 
nually.  Not  only  does  the  tariff  increase  promise  to  ;  marketing.  ■  points  give  the  following  fig-  experts  who  appreciate  what  was  the  national  interests,  and  fulfil  any 


advance  the  cost  of  beef  .so  that  the  benefits  even  to  the  ,  only  grain,  but  livestock,  dairy  products,  fruit 

stock  raisers  w’ould  be  doubtful,  but,  as  this  writer  vegetables,  tobacco  and  cotton,  honey  and  w’ool, ; 
points  out,  the  $13,000,000  paid  by  American  farmers  paternal  care  of  the  new  ; ; 

for  Canadian  cattle  is  a  small  item  compared  with  federal  farm  board,  equally  to  be  looked  after,  not  as  B''d  Deer  . . . . 
$39,000,000.  paid  by  Canadian  farmers  for  American  ,  ^^e  exchanges  who  seek  for  advantages  sasl-at^oon  .’ .’ 

agricultural  machinerj’.  1  4^  g^ing  for  themselves,  but  for  ways  to  protect  I  Prairie  . 

And  this  writer  adds  another  point  which  is  evidently  ,  products  of  the  several  divisions  sphu  Ai'ver 


broadcast  for  wider  consumption  in  the  United  States, 
when  he  says  “Canada,  by  the  way,  is  our  best  custo¬ 


mer.  Salesmen  should  have  a  care  not  to  offend  a  I  (j^gers 


in  the  manner,  whether  by  holding  or  by  sale,  which 
will  result  in  the  best  possible  returns  for  the  pro¬ 


customer  to  whom  they  sell  their  biggest  bills  of 
goods.” 

The  Settlement  With  Manitoba  j 


Whether  the  board  will  ever  attempt  to  rig  the  mar¬ 
ket  by  disposing  of  any  export  surplus  of  grain  or  any 


;  River  points  give  the  following  fig-  experts  who  appreciate  what  was  the  national  interest.s,  and  fulfil  any 

ures  per  100  lbs.:  Involved.  The  politicians  are  care-  ambition  which  directors  of  the  two 

Err  ton  ful  to  side-step  the  issue,  and  assure  railway  systems  may  entertain.  If 

Edmonton  . .  ssT'  ut’ n's.Vs*’  the  public  they  are  for  railway  com- |  will  be  necessary  to  construct  80 

,  Calgary  ..  !!  i:i2  22..i  0.701  petition.  The  ultimate  objective  of  ;  miles  of  railway  from  Prince  George 

Rpd  Deer  ....  7.17  24.6  0.665  all  railways  In  Canada  being  oper-  to  Quesnel,  and  42  miles  from  flin- 

■■  110'n  t  ated'as  one  system  should  be  kept  ton  or  Lilloet  to  Ashcroft,  to  join  up 

1  High  Prairie  .  1070  .is.s  0.66 1  ''’•ew  whenever  applications  for  the  P.  G.  E.  with  the  mam  lines  of 

Peace  River..  1H7  36.5  0.671  charters  for  new  lines  are  before  the  C.  P.  and  C.  N.  It  seems  proh- 

i  '  ii"o  30  0  0  667  Parliament.  The  terminal  projects,  able  this  will  have  to  be  done  in  any 

’  Grand  "prairie  1238  39.5  0  638  hotel  buildings  and  extensions  to  event,  abandoning  the  former  P.  G. 

meet  demands  should  he  granted  E.  coast  survey  into  Vancouver. 

[  These  rates  compare  as  follows  always  In  the  light  of  how  they  will  Much  depends  on  the  reports  of 
!  with  some  grain  rates  to  Duluth  on  affect  cost  of  upkeep  and  operatio«  the  engineers,  both  as  respects  the 
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Edmonton 

Mile.*. 

836 

Per  cwt. 
22.5 

Per  ton 
mfle. 
0.538 

Calgary  .  .  .  . 

612 

22.5 

0.701 

Red  Deer  .  .  .  . 

737 

24.5 

0.665 

Regina  .  . 

lion 

28,5 

n..'14 

Saskatoon 

1120 

28.5 

0,509 

High  Prairie  . 

1070 

35.5 

0.664 

I’eare  River.. 

tH7 

38.5 

0.671 

Spirit  River  . 

1193 

.30.0 

0.654 

Berwyn  .  .  . 

1170 

39.0 

0.667 

Grand  Prairie 

1238 

39.5 

0.638 

I’.  S.  railway  lines: 


Miles. 

Per  cwt. 

mile. 

.\ntler,  N.B. .  . 

523 

22.5 

0.860 

Glasgow.  Mont. 

783 

35,0 

0.894 

Malta,  5Iont.  . 

846 

.37.5 

0.886 

A'irden,  Mnt,  . 

1041 

43,0 

0.826 

Columbia  Falls 
Mont.  .  .  . 

1183 

48.0 

0.811 

annual  subsidy  in  lieu  of  alienated  lands  of  $.562,-  j  which  would  be  assessed  on  the  same  amount  of  farm  |  ¥  '  ¥  ¥  ¥ 

500,  rising  to  $1,125,000,  when  the  population  is  1,200,-  products  if  imported  from  abroad.  But  the  House  i  immoHiaio  nhici  nt  tr. 

000,  a  final  settlement  has  been  offered  by  the  Royal  would  not  hear  of  the  plan  and  for  once  the  Senate  ;  vey  is  to  ascertain  the  facts  tn^rL 

Commission  which  is  likely  to  be  ratified  by  the  two  bowed  to  the  popular  w’ill.  It  is  stated  there  is'  a  '  lation  to  the  P.  G.  E.  line  between 

parties  concerned.  This  not  only  disposes  of  the  qiies- ;  scheme  afoot  to  insert  the  plan  in  the  tariff  bill  which  '  ^  ancouver  and  Prince  George,  with 
tion  as  concerns  Manitoba,  but  also  prepares  the  way  jg  4q  be  redrafted  by  the  finance  committee  of  the  '  ^  Uew  to.  (1)  making  a  sale  or 
for  a  settlement  with  Alberta  and  Saskatchewan  and  senate  during  next  two  months.  Calvin  Coolidge  had  |  raUwaT  t^^erch  \hp^°s?fpst 

opens  the  case  for  more  generous  permanent  adjust-  educated  the  farmers  against  the  equalization  fee,  j  conclusion  as  to  what  should  be  done 

ment  of  subsidies  for  the  Maritime  provinces.  In  har-  which  had  a  like  design  to  adopt  the  co-operative  prin- !  in  the  present  circumstances. 


as  one  system.  The  modern  principle  passes  through  the  Rockies  and  the 
of  rationalisation  can  be  ^applied  territory  through  which  the  P.  G.  E. 

!  with  advantage  on  Canadian  rail-  line  runs.  There  are  four  passes  in 
ways.  the  survey,  the  Pine,  the  Peace,  the 

A  hopeful  feature  about  the  ques-  Monkman  and  the  Wapiti.  Not  much 
tion  ts  that  the  proposal  to  co-oper-  consideration  is  given  by  the  report  j 
ate  originated  with  the  privately  to  the  fourth  pass,  seeing  it  is  900  , 
owned  company  In  the  Alberta  rail-  feet  higher  and  20  miles  longer  than  j 
ways  deal.  A  disturbing  factor  in  the  Monkman  pass. 


THE  BRIDGE  TENDER  WHO  lUST  CANT  MAKE 
UP  HIS  MIND 
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raony  with  a  recommendation  of  the  Duncan  com-  ciple  so  that  in  the  event  of  a  slump  on  the  market  the  I  policy  of  co-operation  instltut- 

mission’.^  report,  annual  Increases  of  $1,600,000  have  farmers  would  share  with  the  board  in  the  season’s  I  systems  in 

been  voted  the  three  Maritime  provinces  for  the  past  logges,  and  just  as  Mr.  Coolidge  was  opposed,  to  the  ]  Se  Alberta^raRwa^?!"  lr!dud?n^ 
two  years.  By  the  time  of  the  next  session  of  Parlia-  equalization  feature  which  would  compel  the  farmer  !  E.  D.  &  B.  C.,  suggests  there  may  be 
ment  it  may  be  possible  to  present  an  all  round  read-  4q  gbare  liability  for  losses  on  export  grain  so  Mr.  a  solution  for  the  P.  G.  E.  problem  I 
justment  of  the  subsidies,  disposing  of  the  resources  i  Hoover  is  opposed  to  the  plan  for  an  export  bounty.  unlike  in  principle  that  applied 

problem  for  the  Prairie  Provinces  and  of  the  peculiar  !  xhe  scheme  is  too  hie-  to  admit  of  anv  estimate  beimr  "  Alberta.  The  proximity  of  the 

rinims  of  the  Maritimes  I  scueme  IS  too  big  to  admit  Of  any  estimate  being  district  to  the  Pacific 

tmima  oi  lue  jyiaiiLiuies.  made  of  results  In  advance.  President  Hoover  is  a  makes  it  imperative  to  Inquire  if  it 

The  position  of  Manitoba  has  been  exceptional  since  ghrewd  man  who  will  be  cautious  in  choosing  members  is  not  possible  to  overcome  the  ob- 
1870  when  the  Province  was  created  and  brought  into  for  the  board.  Seeing  that  all  kinds  of  farm  products  stacles  to  transportation  In  that  dlr- 
Confederation  by  an  imperial  statute.  It  was  distinct-  will  be  objects  of  the  oversight  and  protecting  care  of  growing  volume  of 

ly  provided  In  section  two  of  the  Manitoba  Act  that  the  board  it  does  not  follow  as  a  necessarv  conse-  ral  products  which 

tv,«  «f  IV,,.  T3  XT  A  V,  1,  1-  V.,  ooard,  it  dOBs  uot  roiiow  as  a  necessary  conse-  „.,ii  continue  to  be  produced  in 

the  provisions  of  the  B.  N.  A.  Act  should  be  applicable  quence  that  wheat  will  be  the  one  big  target.  northern  Alberta  and  the  Peace 

to  Manitoba  in  the  same  manner  as  to  the  other  prov-  Certainly  this  is  a  very  trying  time  for  wheat  and  River  district.  It  is  logical  to  anti- 


rvf 


Confederation  by  an  imperial  statute.  It  was  distinct- 


ly  provided  In  section  two  of  the  Manitoba  Act  that  fj^g  board,  it  does  not  follow  as  a  necessary  conse- 

the  provisions  of  the  B.  N.  A.  Act  should  be  applicable  quence  that  wheat  will  be  the  one  big  target. 

tev  Manitoba  in  the  same  manner  as  to  the  other  prov-  certainly  this  is  a  very  trying  time  for  wheat  and 


/ 

f  IHDBCtSloB* 

latise  LOrnrEft 
money  KAT£S. 


inc6s,  except  so  far  as  the  same  may  be  varied  by  the  board  will  be  assured  an  opportunity  to  show  its  that  the  settlers  in  the  Peace 

this  Act.”  Nevertheless,  the  Province  was  not  given  power.  It  is  unquestionably  true  that  the  volume  of 

control  of  its  own  resources  nor  was  there  any  annual  ^11  farm  products  can  be  greatly  increased  if  there  is  ada  to  provide  an  outlet  to  the  Par- 
subsidy,  beyond  the  $67,204  for  support  of  the  Legis- 1  an  improved  market,  over  which  an  able  board  of  ific.  And  in  harmony  with  that 
lature,  interest  on  a  sum  of  $472,090  to  offset  the  debts  experts  presides  whose  main  purpose  will  be  to  help  Prospect  it  is  advisable  that  full  and 
assumed  for  other  provinces,  plus  the  SO  cents  per  ’  the  farmers  secure  fair  prices  for  their  farm  products  complete  information  shall  he  gath- 
capita  of  population.  Manitoba  was  permitted  to  and  enable  them  to  share  in  the  benefits  of  paternal  gtniction  oTsuch^outiet^^biit^on' the 
.dml„l,l„  the  ewamp  lapde,  but  the  receipt,  from  a„ch  legislation  and  organized  marketing.  “SX  SipeS  ot  the  p“  lem.  » 

g3,l6  wa.s  charged  up  to  the  Province,  which  was  re-  -  -  -  -  — . — that  the  new  line  may  he  built 

quired  to  pay  interest  at  5':'r  on  that  sum  of  $3,069,856,  i  through  territory  which  will  provide 

receipts  from  Swamp  and  University  lands,  the  amount ,  CouponS  ^he  maximurn  local  traffic. 

being  annually  deducted  from  the  subsidy.  The  cash  er,.,  .  *  e  u  •  v,  -  v  surveys  of  the  ran- . 

.  -...-o.  ,  ‘  II  That  .stunt  of  Schriebers  adds  a  new  meaning  to  the  adian  Northern  Railway  included  a 

payment  of  $4,.584,213,  represents  the  total  amount  of  ..  survey  to  Stewart,  at  ’the  head  of! 

arrears  for  sub.sldies  since  1870.  *  ‘  »  if.  the  Portland  canal.  It  i.s  inevitable  | 

In  the  settlement  the  Commission  credited  the  Doml-  i 
nlon  with  the  $3,069,8.56,  which  sum  was  then  deducted 
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arrears  for  subsidies  since  1870.  V  ¥  ¥  ¥ 

In  the  settlcrnent  the  Commission  credited  the  Domi-  i  ^^hether  It  Is  "retaliation”  or  “domestic  policy”  the 
nlon  with  the  $3,069,8., 6.  which  sum  was  then  deducted  ^portant  thing  is  to  get  the  tariff  adjusted  to  meet 
from  the  aggregate  arrears  of  $7,654,069,  leaving  the  nditlons 

balance  due  the  Province  of  $4,.584,213  in  cash.  !  "^  ‘  at  at  at  at 


wKjrp®- 


-"-Courtesy  of  Chicago  Tnbuno, 


It  will  bo  agreed  tho  settlement  was  generous.  The 
province  gained  from  loss  of  lands  alienated  for  rail- 
w’ays  and  homesteads,  which  were  es.sential  to  develop¬ 
ment.  But  it  is  well  to  keep  in  mind  that  the  right  of 
indirect  taxation,  which  is  exclusive  to  federal  author- 


¥  ¥  ¥  ¥ 

Traffic,  regulators  are  now  coming  to  the  opinion 
that  the  slowest  driver  on  the  road  may  be  the  most 
dangerous. 
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indirect  taxation,  which  IS  exclusive  to  federal  author- 1  j  o*  ,  •  i  «  u  j  •  ...  in  the  rcni.Gk,  hi 

,  J  ,  auinwi  United  States  is  now  talking  of  abandoning  the  Ql  H  li  rises  of  the  last 

ity,  IS  of  inestimable  value  and  should  carry  with  it  an  -  w.,  •  a  *  \  PPHErUTinx  fow  vf.Tr«  Mrmt 

^  .  ..  tvi  f  fi  1  t  1  w  milling-m-bond  regulation  in  regard  to  Canada  3  wheat.  *•' *‘bl  I.MIUA.  few  years.  .Most 


obligation  on  the  federal  treasury  to  share  in  the  heavv  . 

national  burdens  of  education,  health,  administration  of  ^  promise  .  ^ 

justice,  which  along  with  purely  local  duties,  call  for;  4^,  have  both' 

increase  annually.  1  ^  ‘  1,  •  .1  1 


I  Capital  and  labor  have  both  played  their  important  occuircfi.  more  particularly  in  the 
parts  in  the  remarkable  industrial  progress  of  recent  group  known  as  the  old  Alabama 


The  local  Street  enjoys  telling  of  '  a  new  ronsolidation  which  helped  to  '  Sometimes  brokers  will  te!!  of  | 
the  fortunes  that  have  been  made  :  give  another  value  to  the  securities. ;  people  who  have  been  fortunate  to 

in  the  remarkable  i  - - - 1  j  make  on  one  tran.s- 

Qi'R'K  rises  of  the  last;  I  HOW  KST.VTF.S  action  a  profit  of 

.\I‘rRKri,VTIO>’.  few  years.  .Most  A  striking  indication  of  the  re- 1  HAVE  (iKOUN.  over  $1,000,000, 

of  these  have  or.  I  markable,  appreciation  that  has  oc- |  where  they'  would 

curred  in  the  Public  Utilities,  where  j  eurred  in  t  h  e  |  have  been  happy  if  they  had  known 

advances  of  600  to  700  points  have  '  A  ('OMFOKT.VIIEE  value  of  seats  on  when  they  bought  the  stock  that  they 


HEAD  OFFICE 
Atlas  Buildin-ff 


I  MONTREAL  OPFI 

I  BEAULIEU  &DUM 

f  220  Notre  Dame  St 


■jGovermr'cHt  Tj 

Boads  ICorporalion  StOCfiS7|,^ 

•  iRrolf  slate  ^ 


the  M  o  n  t  r  e  a  1  j  were  goin,g  to  make  $100,000.  In  this  ' 
Stock  Exchange  is  ,  connection  there  is  known  to  he  one  i 


•  \Rrolf  stale 

E.  McLEOn  DUNCAN 
Member- Montreat  Curb  Market 


years,  but  management  in  creating  confidence  on  the  Co"of  &  Traction,  and  now  known;  instanced  by  the  comfortable  fortune  j  estate  in  .Montreal  tin.:  is  handiort  hv  ' 

Jockevinff  in  •Saskatchewan  ‘  part  of  investors  and  in  organizing  for  productive  effi-  foutheastern  Power  In  this  realized  by  a  member  who  rm.  nil’.- ,  executors  who  have  considerable  i 

•lULKcyiiig  111  on^Kdicnewan  y  r.  ^  .  ,,  ...  eonnecfinn  the  story  is  told  that  one  1  retired.  1  he  seat  which  he  owned  I  latitude  in  the  character  of  invest-; 

T  T  is  ntiite  annarent  that  Premier  ParHinor  probably  done  as  much  or  more  than  either.  Montreal  operator,  who  bought  1.009  '  was  left  him  hy  a  brother.  At  tho  ments  they  can  purenase.  As  a  re-  *  *  ®P 

1  n  PP  ,  ,  ,  .  !  ¥  ¥  ¥  ¥  shares  at  a  price  around  $7,000.  and  j  time  he  got  it  it  was  worth  between  j  suit  they  have  sp?cialized  for  over  I  „  ,  „ 

I  supporters  are  not  taking  tips  from  London.  |  jt  jg  inevitable  that  there  .should  be  some  manifes-  j  even  at  that  had  to  raise  the  mone.- ;  $20,000  and  $25,000.  The  sale  pries  ^  ten  years  in  Public  Utilities,  and  it  is  ' 


Having  one  more  elected  mcm.ber  than  the  Conser- '  tat  ions  of  competition  between  the  larger  racial  i f"*'  ^250.- !  stated  that  over  that  period  the  pro- 

vatives,  and  with  a  prospect  of  .securing  the  two  de-  o-mims  in  ^asUntcHewan  Tn  sririitinn  tr.  that!'*’  ♦"■'^0-''  ore  worth  $l,500.eo0.  |  000.  This  particular  broker  had  ■  fits  have  exceeded  $3,000,000.  This 

ferred  electoral  di.stricts  the  government  has  derided-  iu  I  .u  u  u  o  matter  of  fact  it  is  even  stated  1  never  had  an  office  of  his  own.  and!  is  an  old  .Montreal  estate  that  for 

iTrema  nffierim  .  !  *"  ‘^e  past  fivc  ycars  there  has  been  hat  at  the  time  the  Bank  made  the  i  was  known  as  a  floor  trader.  In ;  the  last  25  years  has  bsen  a  large 

to  remain  in  oiiice  uniii  tney  meet  the  Legislature  in  more  emphasis  on  religion  than  formerly.  It  loan  against  it  they  did  not  think  the  j  this  wav  the  gift  of  $25,000  grew  into  |  holder  of  .Montreal  Power.  Here 
special  session  in  August  after  the  deferred  elections.  ,  jj^gy  jjg  that  both  race  and  religion  were  factors  in  the  seciiritie.^  were  worth  the  loan,  hut  a  quarter  of  a  million,  and  all  ihe  j  again  there  has  been  .i  remarkable 
That  may  be  clever  and  in  line*with  the  wishes  of  result  ’  By  the  census  of  1921  the  native  born  popula-  eon.sidered  the  man  himself  was;  time  that  he  had  it  he  was  able,  not  j  appreciation,  and  the  vilue  of  their 

the  machine  men  in  the  party,  of  which  there  are  legion  unn  nf  cfas’katehewan  was  4^.7  sn  mU  nf  a  tniai  nf  7s7  *  1  ^®*  *^®  benefits  of  trading  ;  total  holdings  are  said  to  be  two  or 

in  Sa.skatchewan.  Had  the  Premier  adhered  to  his  |  mo  oftfe  ‘in’I  e"  'J'®  !  ^^’'•®®  ^^®’'‘‘®'’  I'’®.'’ 

•  1.4.  !-•  1  if  4.  [oiu.  ui  me  native  Doijji  were  or  Canadian  par-  that  tune  there  have  been  several  •  come  received  hy  the  members  of  i  were  when  the  prcsoui  executors  to-OK 

own  iinst  deduction  on  the  night  of  his  defeat,  waiting  ‘  entage  a^d  56,678  of  British  bom  parentage.  mergers,  and  only  recently  there  was  j  the  exchange  themselves.  1  office. 
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OE’  rA.V.VDA  I.IMITED 

Real  Estate  ::  Mortgage'Ll 

1409  Peel  St.,  Montreal 

John  .1,  Fitzgorald  Gho.st.-;  M.  Ma 
Prp.sideiit  Gen.  Sales  M 


The  Financial  'rime.*  1,*  printed 
published  at  651  Craig  Stre.et  M 
Montreal,  hy  The  M-antical  Fii 
ciol  Times  F’ublishing  Comp 
Limited.  Montreal.  General 
ager,  David  Burnside. 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  21,  1929 


TS  TO  INVESTORS 


BONDS 

for 

SAFE  INVESTMENT 

HANSON  BROS. 
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V7Tit€  for  weekly  list  of  ofertngs 


Gv-'crio  Lif?, 

Whtjf  i<<  pnvr  cpirinrt  of  Ovfnrir 

Eavi'abfo  Life  at  r'arhrt?  "W 

Thfi  ttock  of  Ontario  Rquitablo 


Canadian  Industrial  Alrobol  at  j  Asbratoa — Common. 

2S  appears  to  offer  definite  attra--  r  it  ■  i  u 

tioes  At  todav-s  levels  I  be  ,(nrk  ^  ^PPrenate 

Zives  an  attrartiVe  vield  and  derpife  ^  "  rZ 

rurr^or<  to  the  .-nntrnrv  d  orr  /’M'-r  of  A pfirs/oa  (  orporahaa 


111.  iM  v^ir  tciMM  fjquitai’j*-  ^  *  au  *  *1  ui  tnC  pr\rr  of  /iPftrRfoR  (  ornofatyoo 

l  ife  at  c'lrrent  levels  offers  attrae.  :  nirrors  to  the  eontrary  t bore  ^  pronpcdP  of  the  Ftoek 

tions  lor  a  hold  over  a  n^oderatr  !  no  reaso^  f 

re-  cd.  Th  s  (Tinpanv,  nhieh  is  one  rnption  in  the  dividend.  It  is  Mated  ' 

of  the  yoiincer  of  the  Canadian  li!*^  'The  deHine  in  market  value  of 

rompanies,  ha.s  had  an  oiitMandirg  .21!.  !  Asbestos  (Corporation  has  been  due  to 


2„d  s..„da.d  Ro„:.i„.  ;;r  ';r  :  Ebriiil'iFS  E 

With  referenre  to  Seeond  Standard  ^  has  been  made  on  th^  >t  is  |  fipvelopment  at  the 

Royalties,  as  a  speculation  this  stock  KPnerally  understood  that  the  stork  i  pmpertie.N ^whieh  diirinc 

probably  has  some  attraetions  in  the  is  pretty  yell  tied  up.  :  a  ,  ,  ,,  matpriallv 


StPB.AY  STREET 
TORONTO 


25;  ST.  JAMES  STREET 

MONTREAL 


5«  SPARKS  .STREET 
OTTAWA 


Canada  Power  Debenturei 
Pake-Hersey. 


‘  I  light  of  the  high  yield  and  past 
^  siicress  of  many  of  the  better  managed 
■  !■■■■  !■■  I  ■■  I  ■■■■■i.i  ••"  oil  royalty  companies.  .At  the  same 

time  stock  of  this  class  cannot  he  i 

- ...  -  ..  - ...  -  ^  looked  upon  as  other  than  distinctly! 

running  at  a  rate  equal  to,  if  not  in  speculative. 


excess  of,  last  year,  earnings  in  1020 
should  be  somewhat  higher.  With  ] 


M'hat  is  your  opinion  of  the  following  I  apparently  little  fear  of  the  dividend 
bonds,  Canada  Power  &'Paper  SMColon  the  stock  not  being  earned  and 
bought  at  87.  paid,  Carlings  seemingly  offers  attrac- 


A  Speculative  Group. 


Good  Speculative  Investment 
,  List. 

May  /  request  you  to  yire  me  your 
opinion,  of  my  smotl  holdings,  and  if 
you.  hone  any  suggestions  or  rreom- 
mendntinns  In  make  I  would  he  very 


the  pa.^t  year  ban  fallen  materially  j 
behind  mill  capacity.  i.<  now  progress-  i 
ing,  and  that  within  the  next  six  | 
months  or  a  year  the  rorporation  i 
should  again  he  able  to  show  earnings  I 
on  the  common  stock.  | 

This  is  a  basic  Canadian  industry.  | 
.\sbcstns  Corporation siipplyingsome-  i 
where  between  and  70''^  of  the  ' 
world's  crude  asbestos,  and  under  the 


What  is  your  npiuinu  of  the  follow-  pleased  In  rrreive  them.  The  following  circumstances  there  seems  no  reason 


Consolidated 


Trust ,  tions  at  today’s  levels,  more  especially  ehatel,  Clrriey.  "C.  It  . 


ing:  Good  fish.  Pawnee.  .Aeanda.  Bois-  '  is  a  list  of  the  storks  I  vow  hold,  they 


are  all  fully  paid. 


carrying  warrants  for  common  in  the  light  of  the  fact  that  the  com-  All  your  mining  stocks  arc  ex-  ]o  shares  .Alberta  Pacific  Groin,  period  of  years. 


why  the  stock  should  not  prove, 
distinctly  profitable  for  a  hold  over  a 


stork  '  i  pany  is  understood  to  do  a  larger  tremely  speculative  with  none  of  7'^  preferred  rnsf  08.50. 

/  have  some  cash  I  would  like  to  ;  volume  of  business  with  the  Ontario  them  showing  any  exceptional  chances  j  10  shores  C.P.R.  ol.  200. 
invest  in  a  common  stock  which  is  1  Liquor  Commission  than  any  of  the  into  a  mine.  i,qo  .shores  Notional  Trf.  .C-  Tel. 

likely  to  appreciate  over  a  year  or  so. —  j  other  Ontario  breweries,  while  at  the  It  be  v/ise  we  believe  to  dis-  Cass  A  stork  at  52.50. 


'Vaneonver.’' 
Canada  Power 


I  same  time  they  have  built  up  a  poFt*  of  these  shares  and  get  into, 
i  substantial  business  in  the  Province  better  class  issues  such  as  Hudson' 


’5  shares  Inter.  Petr,  at  1,0.50. 


Ford  of  Canada  "A.”  j 

/  hove  one  shore  of  Ford  “A"  at 
$.10.  I  was  disappointed  a*  the  drop 


bonds  bought  at  87  are  well  worth  !  of  Quebec  where  a  bottling  plant  is  '  Pnture.s,  Lake  Shore,  Sherritt  at  4 

.  . -  ^  - I - - — .—,1  Gordon,  Ktc.  '• 


.5d  shares  International  I'lUHics  \„f,rr  ii,f  vpirndid  rise. 


holding.  °You  have  here  a  very!  now' in  operation  in  Montreal.  Gordon,  Ltc.  50  .shares  Seagrams  at  10. 

attractive  yield  on  a  security  of  this  ’f'  ......  l, 5  .shares  Power  Corpm 

class,  where  protection  is  extrem.ely  j  Noranda— Can.  Gen.  Investment  Gold  Hill — Pawnee.  i  shares  Brazilian  at 

healthy.  _  The  corporation  is  one  of  1  holdings  are  Noranda  well  Can  you  tell  me  something  about  the  Zfv/ZlnF/ZZ- 

the  dominating  factors  in  the  neifs-  prospects  for  the  following.:  ri..,„Z  e.  'rii\uh 

hr  id  (je,  Canada  Stram.^hip!^  preferred  Crescffit  Hills  Gold  Hills  Pau'yjrr  i#  /w  /  ^ 
able  developments  in  thus  industry  Kirkland.-- Leo."  '  on  r. 

have  been  responpible  for  the  low  |  J  am  a  liiile  worried  ahonf  KQranda.  \  Gold  Hill  ip  speculative.  The  stock  ^ 

market  values  on  all  of  the  newsprint ;  yondell  me  s^omeihivg  about  future  mav  be  dcscril  ed  as  a  poed  pamble.  n*) 

securities,  ^  ,  -Z  prospects.  Recent  results  on  the  1 .100  foot  level 

w  substantial  equity!  ^  pre^enf  eovgeHion  affeet  Steam-, ol  the  property  are  understood  to  ^nnitni  ih^  rfi 

behind  these  bonds  while  there  seejns  |  j  hearing  all  sortie  of  rumors^  have  been  favorable  and  there  is  some  r  ^  ^  *,•> 

no  reason  to  believe  that  under  i  talk  of  the  mill  recommencing  if  these  4,,,, 

anything  like  normal  conditions,  the  ,  '  results  continue.  I  m  Ac  ™ 

corporation  can  earn  the  interest  on  j  j  Canadian  Gen.  Investment  Pawnee  is  closed  at  present.  The 

this  issue  by.  »  '^^’’y  . e  i  What  does  the  $1,000,000.  due  property  will  most  likelv  re-open  soon  .  I'®,''  I'’®  purjtose  whu 

On  this  security  you  have  in  unpaid  securities  represent  I  .4  m  when  new  finances  can  he  secured.  In  view  we  see  no  rea 
addition  to  an  attractive  yield  on  a  of  disposing  afthis.—"B.C."  \  x.ho  meantime  the  property  is  being  ^^’anjte  in  your  holdings 


Gold  Hill — Pawne®.  1 

Can  you  tell  me  something  about  the 


100  Home  Oil  ot  5.  1  W'jiat  do  you  think  of  Baldwin,' 

110  Brewers  &  Dtslillrrs  of  V  on- |  Granada,  Pioneer,  ilV.sf  Dome,' 

,  ,  J  ,  '  Columbia  Kirkland  and  Kirkland- 

IfOO  Calgary  <v  hdmon  on  Land  at  Huntnn  as  far  a.''  quirk  rises  are  enu- 
■  'old.)  ....  ..  '.cerned.  .Also  Dalhousir.  .lackson 

100  Sterling  Pacific  Oil  at  $.7  .  .Uonfmi  and  Home  OU.—"G. 

I  am  more  interested  in  building  up'  hardly  .see  why  you  should  he 


.4.S  I  would  like  In  hove  some  ready 
money  should  I  sell  my  share  and  buy  \ 


15  shares  I^wer  Corporal  inn  at  118.  luifiiug  storks  on  1-.1  margin.  Who!  i 
'2o  shares  Brazilian  at  ,  !,.50.  :  of  Malarlic  and  .Manitobi 

2.1  shares  Impcnal  Oil  at  9!,.  .  ^j^^p 


100  Sterling  Pacific  Oil  at  $.1.  1 

I  am  marc  interested  in  building  up' 


my  capital  for  the  nc.et  fire  yrnrs  than  disappointed  in  vour  holdings  of 
I  am  in  an  immediate  iiicomr  return,  pord  'A.”  a.s  despite  the  recent  drop 
.Any  suggestions  or  rammruts  you.  care  the  high  levels  attained,  you 

to  make  will  be  appreciated.---  “S.  (  .  f;tjii  show  a  ver.v  substanti.al  profit  on 
Por  the  purjtose  which  you  have  the  stock  considering  the  short  period 
in  view  we  see  no  reason  for  any ,  of  time  involved, 
change  in  your  holdings.  j  W’e  believe  it  would  he  very  bad 


sound  investment,  practical  assur- ;  in  the  light  of  markk  prospects  for  kept  in  good  condition.  The  stock  is  a  The  list' is  a  generally  sound  one  policy  of  you  to  dispose  of  your 
ance  of  more  or  less  wide  niarket ,  gamble  representative  of  companies  which  holdings  at  this  time  with  the  idea 

appreciation  over  a  period  of  years;  soundness  of  vour  stock  holdings,  it  We  have  no  record  of  Crescent  Hill.  F®  |•®P®l•ted  to  be  enjoying  a  healthy  ’  of  purchasing  mining  stocks  such  as 
this  in  the  light  of  the  improving  appears  to  us  that  you  would  he  well  ¥  »  v  v  improvement  in  business  and  earnings  you  enumerate. 

ouHook  for  the  newsprint  industry,  advised  to  sit  tight  and  wait  for  ®  I®!®''®  Tord  of  Canada  has  made  a  fine 

Consolidated  Investment  Trust,  better  markets,  which  are  more  or  le.ss  Amulet — dneritt  Ijoraon.  ahead.  Under  favorable  market  comeback  with  it.s  new  model,  and 

4J'2'^r.  .  with  warrants  for  common  -  expected  for  the  coming  f  f'^vc  some  Amulet  stork  for  which  conditions  you  should  obtain  a  good  with  the  prospects  for  economic 

stock,  is  a  very  high  grade  invest- 1  '/  paid  $!,.70.  Would  it  he  advisab'r  average  appreciation  in  value  through  expansion  in  the  Dominion  during 

ment  proposition.  The  sponsorship  1  your  purchase  price  for  Noranda  Amiilel  and  buy  the  fiji/ii’ctcnf  the  list.  :  the  next  decade  the  "A”  stock  of  the 

is  of  the  highest  character,  equity  is  j  pretty  close  to  the  high  for  this  Sherrill  Gordon? — ".V.f?.”  !  y.  y.  y.  y.  '  company  appears  well  worth  holding 

sound,  and  in  view  of  the  outstanding  ,  gjock.  but  in  the  light  of  the  fact  that  Amulet  is  yet  a  speculation.  While  |  for  further  substantial  appreciation 

calibre  of  the  directors,  the  earning  1  your  holdings  are  well  margined,  we  understood  that  the  management  Power  Gorporation.  j market  value  over  a  period, 

power  should  be  substantial.  i  believe  it  would  be  good  policy  for  is  preparing  plans  for  a  300  ton  con- '  y  y  >i.  y 

As  regards  a  common  stock  likely'  .  annual  report  ®entrator  it  is  not  known  just  when  ■'/.V  broker  odnsed  we  to  sett.  MM 

to  appreciate  over  a  period  of  a  year  j  .  comnanv  showed  a  very  Hi®  mine  will  be  producing  and  earn-  EfOts  Paper  and  buy  Power  Corpn  of  i  Wright-Hargreaves. 

or  so.  we  believe  Page  Hersey  Tubes.  "s  ing  money.  Further  stock  will  al.«o  Canada  around  117.  I  do  not  know 


■  thp  oomuanv  showed  a  very  mine  will  be  produ^ng  and  earn-  R^gis  Paper  and  buy  Power  Corpn  of  ^  Wnght-Hargreaves. 

-  '  -  - °  -  substantial  addition  to  ore  reserves  money.  Further  stock  will  also  Canada  around  117.  I  do  }iof  1^‘fjow  holdtnos' 

s  one  of  the  most  attractive  securities  '  development  of  the  rich  '  have  to  be  issued  to  pro\ide  for  ’fify  rniich  about  this  stork  nnd  would  :  Wrinht  H'arnreavrs'at  $5.00. 

)n  the  market  to-day.  The  published  |  More  recent  develop-  financing  of  proposed  mill  and  this  hlff  -lome  information  as  to  the  future  ■  Holi’itqrr  al'$17  ’0 

larnings  of  Page  Hersey  for  the  last  |  understood  to  have  bee^n  Y"'/*  d®®htl®ss  have  a  depressing  ^9^^Zh,]Z}rom  'mu'ZZhUc^  nri'e  '  Canadl  Power  Jl'  Paper  at  $1,6.00. 

stinctly  favorable,  and,  with  the  efl®®t  ®n  the  market.  .  ZliJZ  ^  purchase  pruc.  Pnwrr  Corporation  at  $56.00. 

•ospects  of  two  units  of  the  smelter  I  Sherntt  Gordon  is  according  to  —  wifi-cnti.  ,  hit.  VtHitics  A.  at  $!,!,.00. 

>erating  by  the  end  of  this  year,  present  work,  a  much  larger  proposi-  While  your  switch  from  St.  Regis  i  How  do  you  regard  fhesc  and  v'hat 
oranda  appears  certain  to  enter  tion  with  many  times  more  ore  already  Paper  into  Power  Corporation  of  you  auggent  for  a  purchase  now 


.arnings  oi  rage  tiersey  lor  ine  n^ents  are  understood  to  have  been  ''.ould  doubtless  na 
;wo  ye^s.  despite  the  fact  they  ar®  j  distinctly  favorable,  and,  with  the  efl®®t  ®n  the  market 

f-rx  Ka  Acri  rm  qtaM  An  O  V' A1*Rr  '  *'  .  ..  ...  .. 


siderably  from  my  purchase  price. 


•eported  to  be  estimated  on  a  very  prospects  of  two  units  of  the  smelter  I  Sherritt  Gordon  is  according  to  —"Reverend."  j  hit.  VtHitics  A.  at  $!,!,.0o' 

•onservative  basis,  they  have  been  operating  by  the  end  of  this  year,  present  work,  a  much  larger  proposi-  While  your  switch  from  St.  Regis  !  How  do  yon  regard  these  and  what 

leveral  times  the  dividend  require-  bforanda  appears  certain  to  enter  tion  with  many  times  more  ore  already  Paper  into  Power  Corporation  of  ■  7ro)(/d  you  suggest  far  a  purchase,  now 

nents  on  the  common  stock,  and  on  ^  period  of  high  earning  power,  indicated  and  in  sight.  Of  the  two  Canada  has  turned  out  quite  un-  u-ilh  $i  .500.--'-Viile  St.  Pierre." 

he  basis  of  ratio  of  market  value  to  reported  that  earnings  for  the  :  Sherritt  is  the  better.  However,  you  fortunate,  it  appears  likely  that  your  All  of  the  shares  which  you  are  now 

larnings,  the  stock  is  apparently  q^jjrter  of  this  vear  were  in  the  have  a  substantial  loss  and  it  may  be  broker  gave  you  what  would  appear  holding  appear  to  be  worth  retaining, 

elling  very  much  out  ®f  j'"®-^,  i®- !  neighborhood  of  60  cents  a  share  on  "j'^®  .t®  ho  d  Amulet  a  while  in  anti-  to  have  been  sound  advice  at  that  Wright  Hargreaves  and  Hollingcr 

lustrial  conditions  are  such  that  the  re  I  suffered  ®>Palion  ®f  a  hull  market  when  you  time  as  there  were  influences  at  work  i  have  during  the  past  year  gone 

s  every  reason  to  look  for  a  continu- I  general  market  conditions  i  ^  better  price  than  at  in  connection  with  Power  Corpora-  through  a  series  of  disappointments,, 

expansion  and  ’P  i  in  the  light  of  early  prospects  and  «  tion,  and  still  are  for  that  matter.  in  the  case  of  the  former,  the 

ddition  there  are  speculative  possi- 1  ^ith  (.^e  possibility  of  stronger  *  *  *  •  which  made  the  security  appear  quite  company  appears  to  have  turned  the 

I®  the  comlng  fall,  it  should  Malartic _ Siscoe  i  ^  purchase  at  around  corner  and  the  prospects  for  steady 

he  advantap  of  the  common  stock  Malartic  111..  Unfortunately  the  slump  in  the  improvement  in  operations  appear, 

ver  a  period.  -  .  retrnrHa  Panada  .Steamshins  ‘  shares  of  Malartic  at  general  market  intervened  and  put  an  britdii 


As  regards  Canada  vSteamships  ,  1  bald  100  shares  of  Malartir  at  general  market  intervened  and  put  an  bright 


Distillers — Carlings. 


nreferred  advance  bookin-^s  and  SI -1 5  and  also  200  sha res  at  .70.  The  end  to  the  move  in  the  issue, 
prospects  for  the  tourist  season  in  the  loiter  were  purchased  with  the  idea  of  Power  Corporation  enjox 
passenger  traffic  department  of  the  averagivg.  I  a  so  hare  600  snores  standing  management,  the  1 


md  to  the  move  in  the  issue.  Your  price  for  Hollinger  wa.s  high 

Power  Corporation  enjoys  out- Co.mparcd  with  fo-day’s  price  and 
tending  management,  the  Neshitt.  there  is  nothing  in  the  situation  to 


I  own  80  shares  of  Di.sfillers  Svagrani  !  company,  seem  likely  to  offset  to  a  ;  Thomson  interest.^,  controlling  the  indicii 

night  at  26  per  share.  What  is  uoiir  great  extent  any  earlier  unfavorable  >' auOt  you  aan.r  ouyivg  more  to  most  comprehensive  and  succc.ssful  to  th( 


re  the  following.  Would  I  effects  from  the  grain  conge.stion  on  ‘  market  lo.j,bam  pubpe  utility  romnanii 

wkely  to  make  more  hy  changing  in/o  traffic  earnings;  this  unless  tnc  conges-  come  hack.  "li.h.  '(extending  from  Quebec  to  Briti? 


:sful  to  these  levels  for  some  considerable 
nics  time,  if  at  all.  On  the  basis  of  current  i 
tish  dividends,  the  yield  is  unattractive  at  ! 


I'crffnjs  at  ISI4  today's  price  or  |  tion  continue.s  for  a  longer  period  than  ■  ®P®''''^’®S.^^5*^® ’^^’®®^®®'^  :  Columbiai  in  Canada.  Power  Corpor-  a  price  of  .'?17. 20  for  (he  stork  and 


d  vt*  UOIII  gi  t'at  iiisappuim-  pp  gnpu  }u»m  y  tu  W  it  imuiu  Jun  n  »  .  .  .  .  ,  1  nt-  fetiin*  n  nu-  tai  i  i  nr  i  ill'll  i  t  m-  iii;  i  ni  >  fiiiry  wii  m  fM'KS 

lents  in  recent  markets.  This  is  purchase  until  such  time  as  the  ®®®®''®  y®®  **'’®  'y  ®®®®11®  '®’®  J'®^  of  a  big  investment  trust,  its  holdings  .such  as  Home.  Dalhousie  or  Asso- , 
oubtless  due  to  a  combination  of  situation  becomes  a  lit  tie  more  clear.  |  However,  the  snares  stiouiq  qn  stocks  of  many  of  the  !  ciated  Gas  8:  Oil.  ' 

rcumstances,  in  the  numerous  claims  It  is  difficult  to  make  any  prophesy  |  ®®“®'' '®  j*®-''"®'' ®’^’''^®*-  biggest  and  most  .successful  corpora-  As  regards  the  .fl.oOO.  which  you 

/  the  Government  on  various  as  regards  the  early  future  for  Infer- '  .  buscoc  is  the  only  all  goin  prooiiccr  tions  in  Canada  and  the  United  ;  presently  have  available  for  invest- 1 
stilleries  and  breweries  for  customs  national  Nickel  stock  but  over_  a  |  ^®  ^  I  '.f  ®®''®*’' '  states,  together  with  several  leading  ment.  you  might  choose  from,  or  dis-  i 

itics  on  back  shipments  across  the  period  of  two  or  three  years,  a  price''**.®®®  .  .®®  running  satislartorily  European  securities.  It  is  public  frioute  these  funds  among  Page; 

order,  and  also  in  the  reeent  of  $100.  or  $1.50.  for  the  issue  does  ''''®y®  mining  dp’clopments  <ie®  also  quite  a  few  of  the  Hersey  'rubes.  Dominion  Bridge,; 

ghtening  up  on  the  part  of  the  Excise  i  not  appear  extravagant;  this  in  the  ,  ®®®®'’^*®®®  if-  *avorahic.  1  ®®i'®  eompany’s  stock  holdings,  market  bake  of  the  Woods  and  City  D.iiry.  j 


epartment  at  the  various  points  of  I  light  of  the  huge  resources  at  the  ;  arc  rumors  of  hi^g  mining  interests  bavc  been  very  substantial. 

■  -  .  I  .  ..  e .  m  behind  the  venture  and 


knowledge  that  on  quite  a  few  of  the  Hersey  'I'libes,  Dominion  Bridge,  ; 
company’s  stock  holdings,  market  bake  of  the  Woods  and  City  D.iiry.  j 
profits  have  been  very  substantial.  The  latter  stock  is  listed  on  the 


lipment  from  Canada  into  tlic  property  and  the  higJi  potential  earn- !  ®®'®'®"  '®  ®®^®  ^®®^^^  Everything  considered  wc  believe  I  T'®’*’®'®  ®x®liangc. 

nited  States.  .  .  ,  ,  ing  power.  P®  p^®®'®^/  ®f  /he  ®®®®®^  '®'®'®P'^®®J;  i®®^^^^  .y. 

It  seems  likely,  however,  that  these  I  company  for  the  first  Huarter  of  this  |  p®  '  T  _  P  Corporation  as  the  Zimmrrknit— Asbe^ 

fluenoes  are  only  temporary  and  |  year,  all  things  ,-onsidcred.  have  been  ®®.  ";®  '^®  average  "  at  prtseni  ^  ^  ir,immrrKnu  /\8De. 


at  through  time  the  liquor  stocks  accepted  as  more  than  satisfactory  |  P®®  ®'*- 
ill  again  come  into  their  own.  We  and  with  additional  units  coming 
e  no  reason  for  switching  from  into  operanon  at  the  plant  this  year. 


possibilities  for  the  sto( 
years  arc  outstanding. 


Industrial  Alcohol. 


•  docs  not  pay  a  regular  dividend  hut 


Zimmrrknit — Asbc.stos. 

/  would  like  your  opinion  on  the. 


when  the  time  comes,  after  its  period 


Zinnuerkuit  preferred  and  Asbestos 


istillers-Scagrams  *  into  Carlings,  results  for  the  other  quarters  should  \\  c  vnuld  like  to  know  if  you  think  of  expansion  and  eonsequent  financing  ' 

he  former  company  is  reported  to  show  a  steady  and  substantial  in-  mvodian  ! udustrial  .Atrohot  at  twenty-  is  more  or  less  finished,  dircctors!„  I’urau'  Moinr.-..  (,enrrnt  S'ert  \i  ares, 


enjoying  a  nice  volume  of  business,  crease.  ,  {eight  is  a  good  huy.  BV  understaiu.  . .  , .  , . 

th  earnings  running  on  a  basis  As  regards  Canadian  General  In-i<^,Y  Mortimer  Davis  awns  half  //ifs  common  stork  on  a  healthy  dividend  I  ,  , 

lieh  would  easily  permit  of  an  early  vestment  Trust,  the  item  m  the  ;  ,7 //jrre  i/  o.s  I  basis.  In  addition  to  the  speculative  I  ,  Men  hooimay  hlurcnec  and  Sloran 

vidend  being  inaugurated  on  the  balance  sheet,  to  •whieh  you  refer, ,  „  pnssihilHy  in  the  near  future  of  ;i;,s  polentialitics  here,  you  also  have  a  '"'',7 •  , 

)ok.  The  company  controls  in  is  for  sundry  liahililic.s  including  liquidated.  If  this  was  vow  attractive  investment,  this  in  ,  .'.‘'®  h®®®  "■i®<''i  .vnu  arc 

inada  the  many  popular  brands  of  balance  on  unpaid  on  securities  pur-  ',tiqrk  would  naturally  gt .  .  .  . . -  ...„n  - .u 

otch  whisky  owned  by  Distillers  chased.  This  does  not  mean  that  the  down.—"M.  F." 
irporation  of  Great  Britain  and  whole  of  this  figure  is  for  unpaid  ;  ’ 

i-eral  of  these  brands  are  already  balances.  By  the  provision  of  its  ' - - — - — — - — 

ing  bottled"  in  Montreal,  with  charter  the  company  cannot  purchase  '  - - - - - — . — - — 

iications  of  further  brands  heing  stocks  on  margin,  and  wc  presume !  •  ■  ejx* 

ded  in  the  near  future.  The  stock  that  thi.«  unpaid  balance  refers  to  '  ViOCCi  1  ItTtG 

pears  an  attractive  speculation  at  stocks  purchased  and  new  issues  I  ________  _ 

iay’s  price,  and  it  would  appear  taken  up  w'nere  there  arc  deferred] - ""  “ 

idvisable  for  you  to  di.spose  of  payments.  We  would  not  recommend  |  “Now  is  an  cxceptlonal'j  good  time 
ur  holdings  and  take  the  heavy  loss  the  disposal  of  this  stock.  The  Trust  to  buy  bond.s” 

licated.  enjoys  the  highest  grade  of  sponsor-  This  is  the  .striking  them'’  .stress- 

As  regards  Carlings,  the  annual  ship  and  management;  has  been  thioiighoui  the  current  quarterly 
)ort  of  the  company  for  la.st  year  particularly  successful  in  its  first  two  ,.,.vicw  of  Ibalscy.  Stuart  .'(■  > 

)wed  the  $2.  dividend  earned  with  years  of  operations,  notwithstanding!  uas  marie  public  this  week, 

afe  margin  .to  spare.  The  company  its  conservative  policy,  and  th®  I  p,-ieps  j,,  all  conservative  bond  fitdrio 
;  now  completed  its  expansion  shares  represent  a  business  r®a®’s|a,.p  levels  which  make  current 
igram,  and  with  business  reported  investment  of  the  highest  class.  vieid's  the  most  attractive  in  a  num- 


eight  is  a  good  huy.  H>  understand  ^shonid  he  in  a  position  to  place  t\,p  S'! a udanl  I'ariug  iC- 


done  the  stork  would  naturally  go.  the  light  of  the  high  equity  behind  *'®lfl,'®2  on  m.argin  api'car  well  worth] 
down.—"M.  F."  I  the  common  stork.  ,®®,'.'’.'®'®K  'f*®  ''K®*  .®f  f®ture  possi- 

I  nijities  for  I  he  companies  represented. 

- _ — _ — - - - — — - - -  You  might  have  to  exereifc  patience 

- - - - -  .  ,  - -  anil  wait  for  a  while  here  but  in  earh  , 

•  f  eys.  n  n  J  ea;e  if  reems  likely  that  you  will' 

A  (joodl  1  itne  to  Huy  Honds  f®®®’  ®  'i®'®'  ^ 

•e  The  two  preferred  is.siies  held  oiit- 

- - - - — - -  ■  -  — '  '  ''  I  right  are  both  representative  of  com-; 

“Now  Is  an  exceptional  I J  good  tune  tually  lead  in  an  alnio.st  univer.val  panics  wliirli  at  the  moment  are. 
to  buy  bond.s."  preference  for  .storks  over  honds.  operating  under  adverse  ennditronsj 

This  IS  the  .striking  Iheni'’  .stress-  Siirh  doctrines,  a.s  a  nintter  of  fact,''  wliirli  have  resulted  in  a  decline  in  ' 


La  national  city  I 

MAN  CAN  HELP  YOU  I 

with  investment  aid 
through  the  mail — 

Wherever  you  may  be  it  is  possible 
through  the  mail  to  invest  in  sound  and 
attractive  securities  carefully  chosen 
from  among  the  best  that  the  markets 
of  the  world  afford. 

A  department  for  dealing ’with  investors 
— . . —  by  mail  is  maintain- 

Advitory  Board  at  OUr  oflSce  in 

— .e — Montreal.  Through 
saj<»Aa*  it  we  will  gladly 

w.ABwua  assist  you  to  make 

^und  and  suitable 
T,  E.  Mnmra,  ujC.  j  investments.  Cor- 
respondence  is 
invited  and  will 
be  given  careful 
_ study  and  attention. 


The  National  City  Company 

Si.  James  Street,  Montreal 

Toronto  .  .  Ottawa  . .  Quebec  . .  New  York  ..  Chicago  WaaUngioa 
London  . .  Paris  . .  Amsterdam  .  .  Copenhagen  t .  GeneTa.««JTo]do 
and  more  than  fifty  other  cities  of  importance 


We  are  pleased  to  announce 
that 

Mr.  E.  J.  DeYoung 

formerly  Assistant  Mcmager of  the-Bankof  Toronto^ 

St.  James  Street,  Montreal  ^ 

has  joined  our 
organization 

Flood,  Potter  ©  Ca 

Members  Montreal  Stack  Exchange 
Members  Montreal  Curb  Mcerhet 

Insurance  Exchange  Building 
Montreal 
and 

Ottawa  Electric  Building 
Ottawa 


ate  that  the  stork  will  come  hack  > 


A  Complete 

Investment  and  Brokerage 
Service 


KIPPEN  &  COMPANY 

I.NCORPORATED 

Investment  Bankers 


KIPPEN,  NEWTON  &  CO. 

■"‘-’'O’-  { T:2f,7.:, 


2C4  HOSPITAL  STREET 


MONTREAL 


whirl)  have  resulted  in  a  decline  in  7jl 


review  of  Halsey.  Stuart  .'(■  <  0.. 

which  wn.s  made  public  this  week. 
Prices  in  all  conservative  bond  fitdris 


are  a  rhnracteristir  areompaniment  j  t he  consequent  passing  of 


Nickel — Brazilian,  I 

Mu  purrhases  of  Nickel  vrrr  wndrl 
and  $.',9.  Brazilian  at  T7.  I 

Should  the  lunrkri  recover  a  frir\ 


I  ell  and  take  a  loss  at  this  time.  The 
■'toek  lias  man.v  really  eonstrurtive 
features  tiehind  it  and  with  any 
return  to  favorable  general  market 


of  every  stoc’.i  boom. 

In  boom  times,  enthusiasm  lead.s 
many  people  to  believe  that,  primary 


are  at  levels  whieh  make  current  eeonomir  principles  have  become  ob- 
vielrla  the  most  attractive  in  a  nuiii-  solete— that  they  have  been  siip- 


the  dividend  in  each  ease.  \Vithin  pofnl.s.  do'  you  think  it  ad.risahle  to  sell  c®®i<iiHe>ns  it  should  do  well.  If  you 
the  pa.'-l  month  there  has  been  a  com-  '  Nickel  and  buy  a  few  marc  Brazil  to  ®^®  affo®n  to  do  so  it  might  be  a  good 
prehensive  re-organi;'ation  of  direr-  nrrrnge?  '  olan  for  you  to  btiy  sorne  Brazilian 

tiops  and  management  in  .4shrstos  |  .AIt<o  what  are  a  few  suggestions,  safe  current  lower  levels  in  order  to 


her  of  years,  the  review  point - 


lilanted  by  new- 


more  congenial 


lions  and  management  in  .4shrstos  | 
Corim.  and  interests  closely  in  touch  ot 
with  the  situation  inform  The  Finan- ;  — 
rial  Times  that  these  changes  have; 


rs.  for  an  iinrstmeiit  of  1  ^yprage  down  on  your  price  here. 

"ilcC”  j  although  we  do  not  believe  there  need 

In  the  interim  Nickel  has  rome  T^  ®®y  particular  hurry  here  and  if 


While  not  attempting  to  forecast  tlie  to  the  enthii^siast.  N'everthele.ss  i  productive  in  results  of :  back  eonsiderablv  on  the  market  and  V®®  p®®®  ®®  ®ff  f®®  »  f®^  weeks, 

future  price  trend,  the  review  take.s  any  ralm  and  dispa.ssion.ate  study  of ,  operations  so'  much  so  that  indiea-  is  now  once  more  selling  within  eS  >'®®  ®®®.v.''®  ®>’'®  ®®  Pi®k  up  the  stock 


We  Recommenfl  the  Purchase  of 

Thayers  Limited 

Distributors  of  Gasoline  and  Oils 

1%  Convertible  Preference  Stock 

Price: — At  the  Market 
and 

No  Par  Value  Common  Stock 

Price: — On  Application 


Gairdner 

&  COMPANY  LIMITED 
Im  ertment  Bankers 
357  Bay  St.  Toronto 


occasion  to  lay  emphasis  on  the  fact  past  financial  and  economic  history.  I  -rm  that  within  the  next  six  reach  of  your  latest  purchase  price  ^  f®"'  r®'®^*  cheaper, 

that  it  is  unreasonable  to  expect  as  vvell  as  of  the  present  situation,  j  months  or  a  year  Asbestos  Corpn.  In  other  words,  you  could,  if  vou  Regarding  the  $.3,000,  which  you 
that,  even  the  best  cnnimoi;  stocks  nnist  inevitably  lean  to  the  conclii-  will  onc(*  niore  he  operating*  on  a  pro-;  wished,  sell  to-day  and  make  a  profit  have  for  investment.  Goodyear  and 

can  pevnianently  sell  at.  prices  to  sion  thiit  the  rounti>  cannot  safely  fitable basis.  j  on  your  average  purchase  cost.  If,  Westons  preferred,  more  especially 

s’now  a  lower  rate  of  income  than  count  on  uninterrupted  and  record-  An  early  rc-organization  for  Zim-  however,  you  hold  Nickel  outright  |  the  former,  are  good  business  man's 
can  he  obt;iinrd  from  hish  grade  breaking  prosperity  extending  indef-  merknit  is  also  indicated.  Competi-  or  on  a  substantial  margin,  and  if  you  |  investments,  while  Canada  Steam- 

bonds,  and  indio.ntes  that  an  adju.st-  initely  into  the  future — even  admit- 1  tion  in  the  knitting  industry  is  keen,  I  rare  to  exercise  some  patience,  it  I  ships  preferred,  Winnipeg  Electric 

ment  of  this  situation  will  iindoubt-  ting  the  potency  of  numerous  .stabil- !  with  imported  European  lines  forcing  seems  to  us  that  you  would  be  well  preferred  and  General  Steel  Wares 


edly  take  place.  ,  _  _  _  _  _  _ ^  _ 

In  vigorous  manner,  the  review  in  recent  years.  The  stream  of  .'^mall  margin  of  jirolit  to  olitain  Inisi-  It  is  more  or  less  the  general  belief.  In  each  case  you  have  a  substantial 
gives  consideration  to  the  many  new  busines.s  will  continue  to  vary  the  ness.  Zimmerknit  lines  are  well  and  even  in  conservative  (luarters,  that  equity  behind  the  preferred  stock 

theories  of  investment  and  specula-  volume  and  the  rate  of  Us  flow. ;  favoralily  know  n  throughout  Canada  the  market  appears  to  have  gone  '  with  a  very  favorable  jirotection  as 

tive  relation  which  have  developed  w^iich  necessarily  w  ill  he  reflected  i  “®1*  ^*®®  prodimts  of  the  recently  ac  through  its  worst  period,  although  regards  continuity  of  dividenn  return, 

in  recent  years  and  stresses  the  fact  more  quicklv  and  more  drastically  '  <i®'®®®  «ul)suiiaries  also  enmy  good  there  seems  little  indication  that  any  As  regards  bonds,  you  might  con- 

that  basic  economic  factors  do  not  in  the  prices  of  iiinior  than  in  .senior  '  U  seems  likely  that  some  decided  reversal  in  trend  may  he  .  sider  a  choice  from  Canada  Northern 

change.  On  this  point  the  review  securities.  It  is  onlv  the  part  of  *®BP®"'®'B®®®  ®®  "®®*<®®  ®®t  n®®®,  ®xp®<’ted  much  before  the  coming  '  Power  5’s.  due  1953,  yielding  5.45, 

nriidencp  -ind  good  sense  to  f-ikp  tills  ^‘•■*®  ^  ®®  ’®®®  ®®®f®®t  t®  bold  on  tall.  i>o  far  as  one  can  judge  from  this  ,  Montreal  Tram.  5’s  due  1955,  yield- 

"It  is  nerhans  oniv  natural  that  forgranted  ’’  1'"®’ dista®®®-  the  chances  are  good  that  ting  5.30;  F.  Burns  &  Co..  5'.!;  due 

neriod  o^  iinnrecedcnled  niosneritv  After  giving  consideration  to  vari  than  to  dispose  of '  before  the  end  of  this  year.  Nickel  1948,  yielding  6;  'F.  Eaton  Realty 

hv  th  oils  fsptors  in  tho  ritricn^^^  them  at  a  loss  at  this  time.  will  again  sell  considerably  above  50  5.  due  1919,  yielding  5.33;  United 

accompanied  by  the  ni®-»test  -stocn.  °''^J”®*®®®  ®’*®'®®t  business  Kootenay  Florence  according  to  and  it  would  appear  good  policy  for  Securities  6'o,  due  1952,  yielding 

countrj  has  evei  known,,  s  tuation.  the  re\ lew  reaches  the  con-  latest  advices  from  the  com.pany  you  to  retain  your  holdings  here  if  5.50;  .\bitibi  *5,  due  1953,  yielding 

should  lead  many  people  to  believe  elusion  that  the  fundamental  sound-  seems  to  have  good  chances  and  the  you  are  in  a  position  to  do  so.  over  6®;.;  Howard  Smith  S'H),  due 

that  there  has  l.een  a  tundamenta  ness  of  the  hii.siness  situation  for  stock  appears  to  offer  attractions.  :  The  same  remarks  apply  to  !  19.5.3,  yielding  5.75. 
and  organic  change  in  the  indiistiial  the  country  as  a  whole  appears  to  Slocan  Rambler  is  more  of  a  pros-  Brazilian,  although  your  purchase  All  of  these  are  high  grade  corpora- 
and  financial  ui  canization  of  the  preclude  the  possibility  of  any  dras-  pect  and  the  shares  hold  a  larger  |  price  here  is  comparatively  high,  yeti  tion  bonds,  offering  a  verv  strong 

country  a  change  wliicli  will  even-  tic  adverse  change.  element  ol  speculation.  ‘it  would  seem  bad  policy  for  you  to  1  degree  of  protection  to  the  investor. 


izing  factors  that  have  been  evolved  '  Canadian  companie.s  to  operate  on  a  advised  to  retain  this  stock. 


preferred  and  General  Steel  Wares 
preferred  might  also  be  considered. 


It  is  more  or  less  the  general  belief.  In  each  case  you  have  a  substantial 


Further  particulars  furnished 
upon  request. 


that  basic  economic  factors  do  not  in  the  prices  of  jiinioi  than  in  senior 
change.  On  this  point  the  review  securities.  It  is  only  the  part  of 
says:  prudenee  and  good  sense  to  take  this 

“it  is  perhaps  only  natural  that  a  for  granted.” 
period  of  unprecedented  prosperitv  After  giving  consideration  to  vari- 
accompanied  by  the  greatest  .stock  ous  factors  in  the  current  business 
boom  the  country  has  ever  known.,  situation,  the  review'  reaches  tlie  con- 
should  lead  many  people  to  believe  elusion  that  the  fundamental  sound- 
Ihat  there  has  been  a  fundamental  ness  of  the  business  situation  for 
and  organic  change  in  the  industrial  the  country  as  a  whole  appears  to 
and  financial  organization  of  the  preclude  the  possibility  of  any  dras- 
country — a  change  wliicli  will  even-  tic  adverse  change. 
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for  what  they  are  doing.  They  are 
looking  after  the  Interests  of  their 
own  people.  Has  not  the  time  come 
tor  Canadians  to  declare,  ‘‘We  will 
use  our  money  to  give  employment 
to  Canadian  people,  so  that  they  may 
buy  the  products  of  CanadLin  far¬ 
mers?"  t 

Mr.  Bennett  ridiculed  the  school  of 
political  thinkers  who  advocated  free 
trade  and  removal  of  all  economic 
barriers  between  nations.  tVhatever 
might  be  the  merits  of  the  theory, 
he  declared.  It  had  no  application  to 
Canada  because  ‘‘there  are  just  120,- 
'  noo.oon  people  on  this  continent  who 
will  not  have  anything  to  do  with 
,it."  I 

1  There  could  be  no  destruction  of  i 
!  boundaries  as  far  as  economic  mat-  j 
or?,  are  concerned  In  the  present  i 
ceneratlon,  he  continued,  “unless  I 
this  country  loses  its  political  in- 1 
dependence  and  ceases  to  be  the  Do¬ 
minion  of  Canada." 

"When  the  Prime  Minister  and  the 
Minister  of  Justice  are  asked  what 
they  propose  to  do  about  the  situa¬ 
tion  they  fell  us  the  League  of  i\'a- 
tions  is  In  favor  of  free  trade  and 
give  11.5  a  lecture  on  the  dreams  of 
Geneva  with  regard  to  the  removal 
of  economic  frontiers,"  he  continued. 
“They  tell  us  tariffs  cause  wars. 
Free  trade  is  ba.sed  on  the  theory 
that  capital  and  labor  are  stationary 
and  cannot  move.  That  was  true  in 
the  time  of  Adam  Smith  and  John  j 
not  true  to- , 


terested  in  the  affairs  of  the  Invest¬ 
ment  Bankers’  Association  for  many 
years. 


Bennett  Issues  Warning  Against 
Free  Trade  Policy  For 
Canada 

A  DEPENDENT  NATION 

Conservative  Leader  Emphasizes 
Need  For  Independent  Protec¬ 
tive  Policy  For  Farmer  and 
Manufacturer  I 


ANNUAL  GROSS  AND  NET  INCOltf 


Frederick  J.  Coombs,  who  was 
elected  president  of  the  Investment 
Bankers’  Association  of  ranada  at 
the  convention  at  Minaki  this  week, 
is  vice-president  of  A.  E.  Ames  & 
Company,  Limited,  Toronto,  and  one 
of  the  best  known  as  well  as  best 
liked  members  of  the  bond  selling 
community.  He  was  horn  In  Tor¬ 
onto  and  after  attending  Harbord 
Collegiate  joined  Ames  &  Company- 
in  ISria  as  a  junior.  He  worked  suc¬ 
cessfully  through  various  depart¬ 
ments  in  this  well  known  house 
until  1910  when  a.  bond  defiartment 
was  established  under  his  charge. 
He.  has  since  devoted  himself  parti¬ 
cularly  to  this  branch  of  the  busi¬ 
ness;  and  has  been  a  partner  since 
1911.  Air.  Coombs  is  a  director  of 


In  Essex  county,  proclaimed  the 
policy  of  protection  for  Canadian 
industrie.s,  agriculture  as  well  as 
manufactures,  advocated  immediate 
steps  to  secure  and  retain  the  Can¬ 
adian  m.arket  for  Canadian  domestic 
products,  and  announced  that,  if  he 
■were  placed  in  power,  he  would 
within  six  months  summon  an  eco¬ 
nomic  conference  of  the  Empire,  As 
he  spoke,  the  Conservative  leader 
announced  he  had  in  his  hand  a 
copy  of  the  original  address  of  wel¬ 
come  presented  to  Sir  .lohn  A.  Mac¬ 
donald  on  his  first  visit  to  this  dis¬ 
trict  when  he  spoke  at  .A.Tnhersthurg 
^2  years  ago.  He  declared  The  policy 
he  had  to  proclaim  now  was  not 
radically  different  from  that  an¬ 
nounced  by  Sir  John  It  -was  a  na¬ 
tional  policy,  one  which  looked  to 
the  future  and-  the  well-being  of  all 
sections  of  r.anada.  and  which  in¬ 
sisted  on  the  promotion  of  the  pro.s- 
perity  of  the  country  -without  regard 
to  any  other  nation. 

The  Fonservativp  chieftain’s  prin¬ 
cipal  charge  against  the  present  Do¬ 
minion  Government  wa.s  that  It  was 
allowing  Canada  to  become  a  de¬ 
pendent  nation.  He  maintained  a  de¬ 
pendent  nation  could  nor  be  happy, 
and  that  the  present  adverse  balance 
of  trade  between  Canada  and  the 
United  States  could  not  go  on  for-  j 
ever  -without  serious  consequences. 

Canada,  he  declared,  -was  being 
mortgaged  to  the  United  States.  That 
country,  over  a  period  of  years,  had 
been  hoisting  its  tariff  against  Can¬ 
adian  products  higher  and  higher.  | 
and  was  now  contemplating  a  fur¬ 
ther  revision  -which  would  practic¬ 
ally  exclude  the  things  Canada  most 
needed  to  export,  he  said. 

Canada  .4t  Disadvantage. 

At  the  same  time,  he  continued. 
United  States  products  were  permit¬ 
ted  to  enter  Canada  at  comparatively 
lower  rates.  The  United  States  -was 
careful  not  to  impose  duties  an 
Canadian  raw  materials  required  for 
the  Industries  in  that  country.  As¬ 
bestos,  nickel  and  other  mineral 
ores  were  allowed  to  enter. 

The  industries  manufacturing 
these  attracted  Canadians  to  the 
United  States,  and  the  result  was 
that  Canada  was  shipping  out  her 
raw  materials,  losing  her  people,  and 
buying  back  manufactured  goods 
made  from  her  own  raw  materials 
by  her  own  former  citizens,  while 
the  profits  accruing  to  labor  and 
capital  from  the  manufacturing  pro¬ 
cess  went  to  a  foreign  country. 

“Out  of  every  dollar  we  spend 
abroad,”  said  Mr.  Bennett.  “67  cents 
goes  across  the  river,  -while  they  de¬ 
cline  to  buy  anything  from  us  ex¬ 
cept  those  raw  materials  -w'hlch  they 
can  manufacture  and  so  give  em¬ 
ployment  to  their  own  people.  I  have 
no  quarrel  with  the  United  States  ' 


Annual  Report  * - — - » 

Shows  18%  Increase  In  Earnings 


Stuart  Mill, 
day." 

The  Conservative  chieftain  argued 
9..5OO,0hn  people  could  not  hope  to 
compete  against  the  mass  produc- 
Mon  of  120. nnn. 000  people.  They  had 
to  have  protection  if  they  -were  to 
have  trade,  and  the  moment  the 
level  of  protection  fell  to  the  point 
where  they  could  not  compete  they 
would  have  no  industry.  When  there 
was  no  local  trade  the  people  of 
Canada  would  be  in  the  hands  of  a 
foreign  monopoly,  he  asserted,  add¬ 
ing  that  unless  there  were  a  change 
in  Canadian  fiscal  policy  Canada  was 
faced  with  two  Inevitable  alter¬ 
natives,  either  a  lower  standard  of 
living  to  enable  Canadian  industry 
to  compete,  or  a  closing  up  of  the 
factories.  Both,  he  said,  were  un¬ 
thinkable,  and  the  only  solution  was 
protection. 

“How  are  they  dealing  with  Ihe 
new  situation?”  Air.  Bennett  asked, 
referring  to  the  new  United  States 


From  a  new  photograph  of  Stanley  I 
Johnston,  of  the  Montreal  Stock  Ex- 1 
change  firm  of  Johnston  &  Ward,  who  . 
was  recently  elected  a  member  of  ] 
the  Montreal  Curb  Market.  Air.  i 
Johnston  Is  also  a  member  of  the  | 
Chicago  Board  of  Trade,  and  V.Tn- ; 
nipeg  Grain  Exchange.  He  was  j 
born  In  Westville.  Nova  Scotia  in  ! 
1S86.  and  educated  In  that  proviu-  i 
ce.  commencing  his  business  career 
with  the  Union  Bank  of  Halifax,  j 
He  became  secretary  of  the  Nova  ! 
Scotia  Fire  Insurance  Company  In  j 
1909  and  In  1911  .ioined  the  firm  of  | 
r.  B.  AfcCiirdy  &  Company,  of  which  ; 
firm  Johnston  &  AVard  are  succes.«-  j 
ors.  Air.  Johnston  is  a  director  of  | 
a  number  of  corporations  Including  j 
Canadian  Paperboard  Company;  i 


COMPLETING  the  most  success¬ 
ful  year  in  the  history  of  the 
Associated  Gas  and  Electric 
Company,  the  1928  Annual  Report, 
just  issued,  shows  substantial  prog¬ 
ress  in  practically  all 
phases  of  the  busi¬ 
ness. 

For  the  twelve 
months  ending  Feb¬ 
ruary  28,  1928,  gross 
earnings  were  $47,- 
437,778,  an  increase 
of  18%  over  the  pre- 
ceding  twelve 
months. 

During  the  year 
33,262  new  custom¬ 
ers  were  added.  The 
New  Business  De¬ 
partment  was  active¬ 
ly  engaged  in  devel¬ 
oping  more  business 
from  o/rf  customers 
through  the  sale  of 
household  gas  and 
electric  appliances. 


Summary  of  Progress 


E.  W,  H.  Sales 
to  residential 
c  n  s  t  omers 
increased 

Cnstomers  In* 
creased 

Appliance  sales 
increased 

Total  securi¬ 
ties  sold  to 
cnstomers 


The  announcement  is  made  in  Win¬ 
nipeg  that  J.  R.  Surman,  assistant 
secretary  of  the  Alontreal  Trust  Com¬ 
pany’s  branch  in  that  city,  has  been 
appointed  manager  of  the  company’s 
office  in  Calgary.  Air.  Surman  -will 
shortly  assume  his  new  duties. 


$36,000,000 

Total  sold  to 
customers  <19  109 '7ie 
during  1928  $lil,loo,715 

’'®(jineri929)  $650,000,000 


Robert  Allen  Witherspoon  is  vice- 
president  and  general  manager  of 
Shawinlgan  Chemicals,  Limited.  Mr. 
Witherspoon  is  also  president  of 
the  Shawinigan  Falls  Hotel  Com¬ 
pany  and  secretary  of  the  Shawini¬ 
gan  Technical  School.  He  was  born 


Beatty  Bros.,  Limited;  Riverside 
Silk  Alills,  Limited;  National  Sewer 
Pipe  Company,  Limited;  -was  vice- 
president  Canadian  Bond  Dealers’ 
Association  in  1924,  and  has  been  in- 


“Rights”  to  subscribe  at  $42  per  share  to  additional 
Class  A  Stock  of  Associated  Gas  and  Electric 
Company  will  be  given  to  June  14th  holders  of  record. 


Empire,”  he  said,  “would  end  all 
the  difficulties  over  the  tariffs.  If  1 
were  clothed  with  power  tonight, 
within  six  months  I  would  ask  for 
such  a  conference,  so  that  we,  who 
are  clothed  with  all  the  riches  of  the 
world,  should  trade  with  one  an¬ 
other. 

“We  are  told,  'Don’t  provoke 
them.  They  might  do  worse.’  Is  that 
the  spirit  of  Canadianism?  It  is  not 
the  spirit  of  the  Canadians  who 
went  away  and  did  not  come  hack. 
It  Is  not  the  spirit  of  the  men  and 
women  -who  hewed  this  country  out 
of  the  forest  and  triumphed  over 
the  forces  of  nature  so  that  -we  and 
our  children  might  enjoy  it.” 


A  copy  of  the  Annual  Report  just  published  will  be  sent  to  you  on  request. 


Associated  Gas  and  Electric  Securities  Co.,  Inc 


61  BROADWAY 


NEW  YORK,  N.Y. 


in  Rochester,  New  York  In  1876. 
and  -was  educated  In  the  public 
schools  and  high  school  of  Rochester, 
University  of  Rochester  of  which 
institution  he  is  a  B.A.  Mr.  AVith- 
erspoon  came  to  Canada  in  1904 
and  is  a  strong  figure  in  the  Shaw¬ 
inlgan  organization. 


ZaadAXhe  WMa  in  JtBator  Car  T\aue 


Maintenance  of  the  old  seafaring 
tradition  of  British  peoples,  and  the 
training  of  high-spirited  and  coura¬ 
geous  sons  of  Canada  in  those  tradi¬ 
tions,  -u'as  advocated  by  Sir  Fred¬ 
erick  AVilliams  Taylor,  at  the  an¬ 
nual  dinner  of  the  Navy  League  of 
Fanada.  Dominion  Cquncil,  held  In 
the  Ritz-Carlton  Hotel.  Alontreal, 
Sir  Frederick  was  supported  in 
these  views  by  Sir  H.  Alontagu 
Allan,  C  A’O.,  Admiral  W.  O.  Story, 
OB,E„  and  Lt-Col.  B.  G.  AVinans. 
Jhe  desire  to  foster  the  training  of 
boys,  -was  not.  Sir  Frederick  made 
clear,  for  purposes  of  aggression, 
but  for  purposes  of  peace  and  in 
order  that  a  ^ound  citizenship  may 
be  built  up  in  Canada. 

“If  our  prairie  farmers,  a  thou¬ 
sand  miles  from  any  port,  can  raise 
five  hundred  million  bushels  of 
wheat  1D  one  year  with  perfect  as¬ 
surance  that  they  can  sell  It  all,  in 
time  of  war  and  peace  alike,  they 
know  it  Is  because  every  bushel  of 
that  wheat,  is  guarded  on  its  way 
by  the  globe-encircling  power  of  the 
British  Navy”,  he  declared. 


ADVAT^CED  SIX 

Delivered,  Fully  Equipped 


*1335  *1975  *2275 


Montreal 


Montreal 


Montreal 


Calgary  —  Hon.  Philippe  Roy, 
Canada's  minister  to  France,  offered 
the  opinion,  during  his  two  day’s  stay 
in  Calga.ry  this  mouth,  that  Canada 
was  Interesting  European  capital  and 
particularly  ^ 
keenly  than  ever 


The  Port  of  Vancouver  is  the  key  city  in 
Western  distribution  of  Eastern  Canadian 
merchandise.  At  this  port  are  great  terminal 
facilities  .  .  .  docks,  warehouses,  trackage  .  .  . 
for  distribution  of  goods  to  prairie  markets. 

Eastern  manufacturers  are  finding  that  it  pays 
to  store  merchandise  here  for  quicker,  more 
efficient  filling  of  orders  for  prairie  customers. 
But  the  most  important  factor  is  the  cheap 
water  freight  rates  via  the  Panama  Canal  and 
the  short  rail  haul  from  V'^ancouver  to  prairie 
points  ...  dollars  and  dollars  saved  on  freight 


larger  Special  Six  and  Advanced  Six 
4-Door  Sedans  is  the  great  Twin- 
Ignition  moton 

Nash-Bijui*  centralized  chassis  lubri¬ 
cation  is  another  invaluable  asset  of 
these  larger  -‘400’s’\ 

ALL  Nash  **400”  models  are  fully  fac¬ 
tory  equipped  with  front  and  rear 
bumpers,  hydraulic  shock  absorbers, 
and  spare  tire  lock  and  tire  cover — at 
no  ertra  charge. 

Nash  also  oflFers  three  2-Door  Sedans 
at  respectively  lower  prices^ 


AdostryNash  engineering  enjoys  a 
reputation  for  enviable  excellence. 

A  dear-example  is  the  Standard  Six 
**400"  4-Door  Sedan — a  big,  full  5-pas- 
tenger  car — the  leader  of  its  field  in 
quality,  and  performance,  and  value. 

DRIVE  it!  Note  the  exceptional  power, 
speed,  and  acceleration  of  its  Nash- 
designed,  high-compression,  7-bear¬ 
ing  motor,  with  Bohnalite  pistons,  and 
torsional  vibration  damper. 

Chief  among  the  attractions  of  the 


French  capital  more 
before.  He  said 
that  Canada  had  never  attracted  the 
attention  of  France  as  it  was  doing 
today.  The  two  factors  responsible 
for  the  desirable  condition  which  he 
described  were,  he  said,  stabilized 
governm.ent  here  and  abroad  and  the 
splendid  start  which  Canada  had 
made  in  re.^pect  of  the  development 
of  her  natural  resources.  Dr.  Roy,  a 
native  of  Quebec,  came  to  Alberta 
more  than  thirty  years  ago.  He 
could  not  speak  a  word  of  English 
when  he  arrived. 'but  learned  the  lan¬ 
guage  \ihile  acting  as  doctor  in  the 
construction  camps  along  the  Crows 
Nest,  Pass  railway. 


Send  for  our  “Via  Vancouver  Freight  Intelli¬ 
gence  and  Information  File,"  giving  import¬ 
ant  information  for  shippers  in  Eastern 
Canada.  We  will  keep  your  name  on  our 
mailing  list  and  send  you  further  data  for 
this  file  from  time  to  time. 


Later  he  settled 
in  Edmonton  on  the  advice  of  the 
late  Father  Lacombe.  pioneer  mis¬ 
sionary.  In  1906  he  was  appointed 
senator  and  ten  years  ago  was  ap- 
■'Ointed  Panada’s  minister  to  France. 
He  was  enthusiastic  over  the  devel¬ 
opment  which 


GARE  -  NASH  -  MOTORS 

3416  Talk  A»».  (Near  Sherbrooke)  Montreal. 

VEROrV  MOTOR  SALES  PBOVTNClAt  MOTOR  SALES  LTD. 

3.191  Lasalle  Bl.d.  4(MO  Lafontaino.  Near  Pie  tX. 

WESTMOPNT  OARAGE  EERLAND  APTOMOBILE 

4010  St.  Catherine  Weat,  6340  St.  Laurent  Bl\d. 


ANCOUVE 


LtNIEAE  ACTOMOEILE  LDIITEE 
94  Ontario  East. 

BULLFR  MOTORS 
457  WelUntrton  St. 


witnessed 
thoughoiit  Canada  and  particularly 
that  in  Edmonton  and  Calga.ry  which  ; 
places  he  had  seBn  trauaformed  from  j 


Vancouver  Harbour  Commissioners 

Vancouver,  B.C. 


the  village  to  the  city'^ss. 


June  21,  1929 
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Mining 

Securities 

HomerLCibsor. 

I  &  Compamr.  Limited  > 

Bank  of  Hamilton  BIdd 
El^n224l  Toronta 

.  /hmnchcsi 

>  ttMMMi  r.  OOaALT  KinaAND  UM 
;  Mura  AMOS  Noatra  Bay 

i  SUDSunr  BojLsvaxa  Toromto  un««m 
>.  Prinite  Wins  to  All  Offices 


Oibson's  Dally  Minins  Sevlsw 
Broadcast  over  CKQW.  8  pJD^ 
Daylight-Saving  Time. 

Otbson's  Fortnightly  Mining  Be* 
view,  published  semi  •  monthly. 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bidg. 
MONTRE.\L 


INIFORM  STRENGTH 
ON  MINE  EXCHANGE 


B.C.  MINES  PLAN 


TO  AVOID  TAXES 


One  Company  Already  Reduc- 

^pital  proye  of  especial  interest  to  those  rapidly  increasing  num-  ^dition  to  Produc- 

Othcrg  to  Follow  following  mining  in  the  Pi-ovince  of  Quebec,  hope  Capaaty  Likely 

LOW  PRICE  STOCKS  HIT  and  believe  the  Quebec  &  Chibougamau  Railway  to  hold  the  START  ON  RAILWAY 

— - 7 —  ,  ^  ^  potentialities  of  the  Temiskaming  &  Northera  for  this  Province,  - 

taken”'ln*'^^me^LstancL'^*and  are  not  alone  in  the  mineral  lands  it  will  open,  blit  in  coloniza-  Sudbury.— instead  of  building:  a 
under  contemplation  by  a  number  of  tion,  water  powers,  timber,  agriculture,  animal  husbandry,  dai-  225-ton  pilot  emelter  as  was  origin- 
western  mining  and  oil  companies  ^-ying,  etc.,  of  the  areas  through  which  it  will  pass.  planned  .and  announced,  Falcon- 

to  reduce  the  number  of  outstand-  bridge  Nickel  Mines,  Limited,  are 

ing  shares  in  order  to  avoid  the  The  resumption  of  activdty.  the  |  made  on  the  properties  of  each  of  making  preparations  for  production 
heavy  penalty  of  the  stock  tax  renaissance  of  the  Chibougamau.  had  I  the  principal  groups  and  companies,  on  a  considerably  larger  scale,  if 


Renaissance  and  Progress 

of  Chibougamau  \  pj 

From  an  Address  by  Kendall  Morton.  .  |  PIIvMjL  iLAlll 

The  Financial  Times,  in  reprinting  this  address,  believes  it  { Makes 


which  goes  into  effect  July  1.  accord-  its  inception  in  1913.  when  Capt.  H.  the  quick  development  being  attrih-  vvas  learned  on  a  visit  to  the  pro- 
I  ing  to  the  Financial  News  of  West-  L.F.  Blake,  following  the.  termlna-  ntahle  In  no  small  mea.surc  to  the  |  perty  this  week.  Initial  operations 
ern  Canadd.  Shareholders  will  be  tion  of  the  World  W.ar,  restaked  relative  case  of  prospecting,  the  j  are  expected  to  commence  about  the 
invited  to  confirm  proposals  where-  properties  which  had  lapsed  during  country  being  north  of  the  clay  hcM  i  fjrpf  of  the  year  at  the  rate  Of 
by  they  will  receive  in  place  of  four  the  war  and  returned  to  Ivondon  in-  and  relatively  free  from  the  heavy  about  225  tons  a  day.  hut  now  that 
shares  one  new  share  of  a  rorres-  teresting  British  capita)  for  the  out-  overburden  found  throughout  the  refining  and  marketing  arrange- 
pondingly  higher  par  value  and  right  purchase  of  the  properties  Rouyn  field  to  the  south,  in  contra-  men ts  "are.  practically  complete,  it 
whereby  the  total  number  of  shares  from  the  Government,  and  with  a  distinction  with  which  the  rhibouga-  |g  expected  that  tonnage  will’  be 
outstanding  will  be  reduced  to  a  like  view  to  the  construction  of  200  miles  man  is  found  to  have  an  exreeding-  pfppppfj  „„  and  the  rate  of  prodtic- 


extent.  of  railway,  later  to  he  kr 

Among  the  first  companies  to  act  Quebec  &  Chibougamau 
was  Morton  AVoolsey  Consolidated  Discoveries  as  spe 


view  TO  tne  construciion  or  zihi  miiesimau  is  louna  lo  nave  an  PT<’ppnmg-  pfppppfj  „p  and  the  rate  of  prodtic- 
of  railway,  later  to  be  known  as  “The  ly  light  overburden  comprised  prin-  increased  quite,  rapidlv.  The 

Quebec  &  Chibougamau.  cipally  of  ™oss.  smelter  building  and  all  the  machi- 

Discoveries  as  spectacular  as _ nery  with  the  exception  of  the  one 


ored  in  Healthv  Reversal  ganization.  man  orainary  iinanciai  sirengm 

,  _  ^  Other  companies  whose  director-  power, 

or  rorm  ntes  feel  they  have  good  prospects  Rumor.s  of  the  railway  to  open  the 

'oronto  Burena  The  Financial  Timei  and  do  not  for  the  present  require  Chibougamau  followed,  with  the 
'Toronto. — The  past  week  on  the  additional  funds  for  development  names  of  the  Rt.  Hon.  Lord  Galnford, 
landard  Stock  and  Mining  Exchange  show  a  tendency  to  "wait  and  see”,  PC.;  of  sir  George  Courthope,  M.P.; 


the  Garson  branch.  The  spur  will 


gely  responsible,  as  already  stated,  f**^*’*^  from  the  Garson  mine,  enter- 
for  the  retarded  development  of  the  Falconbridge  smelter  yards 

Dis.trict  in  the  past.  •''■om  the  north,  and  will  involve 

^  rt  ...»  construction  of  about  SVz  miles  of 

Co-Operatire  Efforts  Bear  Fmit.  railway. 


Nor  must  the  co-operative  efforts 
put  forward  by  The  principal  com- 


riy  lavorea.  i  racing  siacaenea  the  impending  tax  provision  or  with  a  year  laier  came  contirmaiion,  m  '  entente  ex  st’ 

)wn  towards  the  close  of  the  week,  the  idea  of  experiencing  the  actual  part  at  least.  An  act  of  the  Prov- 1  between  them  The  benefits 
le  unbearably  hot  weather  having  effect  of  the  tax  before  taking  the  incial  Legislature  Incorporating  the  i  app^uing  from  the  iiinchenn  and  din' 
depressing  effect  on  traders  end  plunge  and  proceeding  with  re-or-  Quebec  &  .Chibougamau  Railway  jnpp  meeting™  which  w'ere  inaiicnr’ 

arket  operators.  eaniyaUnn  Company,  was  announced,  with  „  _  a,  ^  m.  ,  . 

Wright  Hargreaves  supplied  one  of  is  pointed  out  that  In  the  case  grants  of  crown  lands  and  timber  : n,adl  that  they  be  of  a  1^01™°  ^ 

e  features,  spurting  upwards  to-  of  Morton  Woolsey  under  the  new  limits  and  subsidies.  |  rj^g  pparacter  and  which  had  led  to  Rapid  Progress  and  Should 

capitalization  a  stockholder  could  In  1921  came  the  wide  circulation  |  the  various  Comnanies  acting  as  Come  in  Soon 


arcs  me  Close  ot  me  week  loiiow-  capitalization  a  stockholder  could  In  1921  came  the  wide  circulation  the  various  Companies  acting  as  Come  in  Soon 

m  dispose  of  four  times  as  many  shares  and^reprinting  of  the  report  on  these  hosts  alternately,  have  been  many  — 

depth  in  the  northeast  section  of  as  he  could  under  the  old  plan  and  properties  by  Capt.  James  G.  Ross.  At  these  meetings  the  various  Conv  Victoria.  B.C.— A  wire  received  hv 

precisely  the  same.  M.E..  showing  averages  across  31’6”  panics,  represented  by  their  princip.al  one  of  the  leading  brokerage  houses 

frt  'iirectors  of  companies  of  .$24.35:  across  15’  of  $28.99;  and  executives,  discuss  and  deal  with  here  from  a  representative  who  has 

-rt  o  n  1  ^  ^  a  •  stocks  are  selling  at  or  near  across  8’ of  $51.70  in  copper  and  gold,  problems  of  common  interest  run-  visited  the  Turner  V.allev  field  gives 

T  shown  a  tendency  to  delay  with  the  gold  in  each  instance  pre-  ning  from  the  elimination  of  the  some  interesting  details  with  regard 

ill  T^rt  ctcrrtrt  re-organizatlou  proposals  for  dominating.  This  report  secured  a  blind-pig  to  the  problem  of  railwav  to  progress  at  the  Home  Oil  pro- 

.niL  rtTh7.r  thcprcsent.  Officials  of  companies  great  amount  of  technical  and  public  transportation;  from  summer  and  perties.  According  to  this  report 

Trn  irt  fL  irt  of  ^hich  the  shares  are  selling  at  attention  and  Interest  and  was  fol-  winter  roads  to  radio-telephonic  ser-  the  situation  in  connection  with  the 

’cn  followed  favorable  f^an  50  cents  are  in  many  lowed  almost  immediately  by  an-  vices;  from  the  standardization  of  recent  developments  at  Home  Oil  Is 

rK  a^  rdpvelonment  anri  ^  o^  ^ases  seriously  considering  early  nouncements  of  other  major  discov-  .airplane  rates  for  passengers  and  hi.ghly  promising. 

:„oM  -hlfe  "ea  on  Z  ‘''P*  ■'•-orjanlzatlon.  to” -vIoh;."  t"';.  nTlIo.ilarty  th.  caa,  „IU, 

•ength  of  rumored  negotiations  to - °  -VCKenzies.  tielrt,  to  the  establishment  of  a  hos-  well  No.  2.  which  came  in  recently. 

luire  contr^  of  the  lining  MiryTI  CVDADTC  ''eliably  reported  that  more  Pital  and  medical  supervision.  Need-  it  i.,  st.ned  that  production  for 

humacher-Vett  nronertv  ^  ^  NlLlEtL  IjAiUKIu  $209,090.99  was.  during  this  less  to  say  the  utmost  co-operation  !  twenty  four  hours  from  the  well 

rhr^se  me  aifXo  nmired  mo  *'*''*^*^*^  UillVUlU  period,  quietly  expended  in  prelimin-  exists  also  in  all  problems  of  an  was  567  barrels.  Of  special  interest 

nentlv  in  the  advance  w^th  ln^r-  DUI  AW  A  VCD  ATE  and  investigations  engineering  character..^  aftd  -here  is  the  statement  that  gas  recovery 

'ording  substantial  gains  Sher-  connection  ivith  the  railway  and  fuer  new  policj  by  which  all  are  well  at  the  .same  stage.  The  flow 

t  Gordon  and  Hudson  Bay  moved  n-v  7 - - T,  a  f  About  this  time  too,  namely  the  retention  by  from  the  latter  for  the  24-hours 

,,^rtrt  rrt,vr,7iof.°rt„  rtf  rt  exports  of  all  grades  of  commenced  the  entry  of  many  pros-  f>ve  of  the  principal  Companies  of  neriod  was  817  barrels 

ns  hpfwppn  P^^ke]  from  Canada  for  the  month  of  pectors  to  be  followed  by  the  acqui-  the  same  Consulting  Engineer.  Cap-  yhe  diamond  drill  is  bein''  remov 

th  fh^tafier  Mn?  1^29.  as  reported  by  the  Dorn-  sition  of  properties  by  such  corpta-  tain  James  G.  Ross.  M.E..  of  Milton  ^  to  No  3  and  is  expected  thi.‘ 

tps  from  tthprritf  at  ttelr  ‘P*®”  government,  amounted  to  9.-  fions  as  the  Chibougamau  McKenzie.  Mersey  Company  Limited,  to  whom  ^-pu  ^vill  he  completed  bvthe  end  of 

ch  is  now le!ng  erected  ^  l'’2.009  pounds,  valued  at  $2,119,296.  the  Consolidated  Mining  &  Smelting.,.the  resident  Engineers  or  field  super-  .t,?,!.  "  4  we  f  ,f  now  dSwn  2999 

'he  tnrwet  bought  in  volume  V  r'^'i  T  \tg1v''enLt;?°tt  cn"  "it®  and  mlkin.g  hole  in  goorshape, 

h  Foothilis,  Home.  Dalhousie.  -Pt  loV'  f  \  <^hibougamau-Dore  Mines  p|1>  the  fie  d  „.hile  No.  5  will  he  spudded  in  verv 

ithTvPst  Pptrnlenm  «;tprline  Pari  and  19,770.699  pounds  valued  at  $2,-  Corporation,  the  Ohalskl  Mining,  of  all  to  the  commpn  benefit  <;»,r,rtlv 

IniZiSz  '’If,'-"  *>•>’■  '»■'  ' _ _ - 

erialiv  prominent  w'ltb  the  corresponding  mciuth.oL the  others^  »ne  investigation  of  the  entire  Dis-  __________  „ 

•  ^ _ ^ _ _  previous  year  this  is  the  first  dec-  '  Finally.  In  the  spring  of  '28,  the  trict  already  referred  to,  and  its  OCAITUV  DDOCITC 

Cy|«  A  ”  1.  I  rease  recorded  since  September  of  rumors  regarding  the  rallw’ay  ter-  Publication  in  book  form  In  the  in-  fllLnli  1  fl  I  I  AVirilO 

•  ASSISI  HI  1928.  However,  the  Increase  in  ex-  minated  in  definite  information,  terests  of  a  more  thorough  and 

Revival  of  Placers  ports  for  the  five  months  of  this  I-^ord  Galnford  was  named  as  Presi-  sreater  public  recognition  and  appre-  M lAH  P  y  MfAjFC 

anrotiver _ The  Rrifish  Coliimhin  V^ar  above  a  similar  period  in  1928  dent.  Sir  Henry  Thornton  as  Vice-  J'lation  of  the  economic  impoptanre  of  1T11/A1111jLi  1  ITIllluU 

ernment  intends  to  assist  the  re  amounted  to  9,926,300  pounds  and  in  President,  and  with  Sir  George  the  areas  to  the  Province  and  of  the 

fi  ^nin^  IT  Value  $2  403,507.  Courthope.  M.  P..  Sir  Richard  Pease,  early  completion  of  the  Quebec  &  a,  .  r-  •  - 7  cl 

t  Sa?i  his  fInen  upSn  lean  Values  of  various  grades  exported  the  Hon.  Adelard  Turgeon,  C  M.G.,  [^hibougamau  Railway,  was  another  Net  Earmngs  of  $86,935  Shown 

^  in  May  1929,  as  compared  with  the  t^ol.  the  Hon.  G.  E.  Amyo-t.  the  Hon.  innovation,  directly  attributable  in  With  Substantial  Work- 

hn  M’  A  McKenzie  minister  of  same  montr’of  1928,  are  as  follows:  Senator  P,  J.  Paradis  and  other  aflopted.  The  Capital 

ha-  aniirtintoH  T  Iv  \frtrtfo  Value.  1928.  Value  1929  British  and  Canadians  of  prominence.  Publication  was  of  a  t\-pe  entirely  "  ^ _ 

es.  nao  appoiniea  i.  vv.  aioore,  NigUei  jn  ore  8l6.4fi.s  $  417.584  as  Directors.  n  to  mining  text:-;  and  literature  To«,rt,n  n..ronM  wh.  Fin.rt.i.i 

'ey  oT^he^plaIerTeJds''o?®7hI  Nickel  fine!.  l.lTO’.ino  1.4f2;.IIl  DaTk  0^1®'^^^  h  S’^S^abDdlenbMrllts®^  7°®!!  .  as^s^ets  of  $559.- 

lSn'(T™J^"disDicts  IvU^^  Total  ..  .  $2,174,594  *2.119  2^97  othe^ Canadkan  ‘ as^“lelT as^ 'ElTglis'h  authoritative  reports,  paper.s!’  lec-  .$1,.58,5Tn ‘'’acc^o.mts  ^®r7cIiIlble‘'^lS^ 

ison  '  reeh  uisiricis  wirn  a  Mew  The  record  for  the  past  13  months,  and  New  York  interests  W'ere  found  tures,  special  artic  es  and  other  data  1:492  879  in  -harp<;  of  other  romnan 
-uitlining  the  possibilities  of  de-  w-lth  comparison  for  the  correspond-  .  lu'ciesis  were  umuu  ag,,:  ^  ua'a •  in  snares  Of  otner  compan- 

ipment  ing  months  of  the  previous  year,  is  as  behind  holdings  of  importance.  About  with  the  District  of  both  a  les  arc  shown  in  the  first  annual 

lacer  mining  which  yielded  manv  follows;  this  same  time  too.  Canadian  cap-  and  private  character,  statement  of  the  McKinley  Mines  Se- 

iona  of  dollar's  in  -the  old  davl  Months.  vaiue^  19 27  Value  19-8  jtai  repurchased  from  American  in-  f.he  purchase,  of  a  specia)  rurities  Co..  TJd..  which  went  for- 


erially  prominent. 

C.  To  Assist  In 


ernment  intends  to  assist  the  re- 
il  of  placer  mining,  which  in  re- 
t  years  has  fallen  upon  lean 


es.  has  appointed  C  W.  Moore, 
mg  engineer,  to  make  a  special  Nickel  oxide 
rey  of  the  placer  fields  of  the  Nickel  fine  .. 
Iboo,  Finlay  Forks,  Ingenika  and  _ 
ison  Creek  districts  with  a  view  The*  record 

uitlining  the  possibilities  of  de-  with  compari 
ipment.  ing  months  oi 

lacer  mining,  which  yielded  many 


ing  months  of  the  previous  year,  is  as 
follows; 


led  as  extremely  promising, 
le  the  Cariboo  country  has  been 
ty  thoroughly  prospected,  large 
e  hydraulic  operations  are  to- 
making  favorable  returns  and 
t  hopes  are  held  out  for  placer 
ing  in  fields  further  north. 


Months. 

Value.  1927 

Value,  1928 

May . 

.  ..$2,017,759 

$2,174,594 

June . 

.  ..  1.521.581 

1.555,775 

July . 

955.55.3 

2.183.434 

August  .  .  . 

.  ..  907,145 

1.818,327 

September  . 

.  ..  1.649.855 

1.375.508 

October.  .  . 

.  .  .  1,459.597 

1.843.956 

November  . 

..  1.300,854 

2.105.025 

December  . 

.  .  1.425.473 

1.992.961 

Value,  1928. 

Value  1929 

January  . . 

.  ..  1.42S,.>67 

2.480,424 

February  . 

..  1.525.425 

2.129.156 

March  .  .  . 

..  2.155,051 

2.709.759 

April . 

MaV . 

1.770.982 

.  ..  2.174.594 

2.119,295 

Intensively  Investigated. 

An  intensive  investigation  dlsclos 


frtn - f  ♦  u  •  ot  Current  liaMlities  of  $15,293  are  set 

,.  f  'he  principal  companies,  to  against  the  above  assets,  including 
tne  entire  membership  of  the  Cana-  $l.9]9  in  accounts  and  salaries  pav- 
dian  Institute  of  Mining  and  Metal-  able;  $8,425  in  unclaimed  dividends 
lurgy,  the  Legislative  Council  and  of  the  predecessor  company  and  $5.- 


Val'if;,  1928.  Vaivie  19^  a.ll  this  and  more.  Instituted  by  *he  Province,  and  to  the  858  as  a  reserve 

I.fi2fi.42fi  2  129  I5fi number  of  associated  Montreal  in-  ^hief  Officers  of  all  Governmental  President  R  He 

. .  2.165,051  2.709T59  terests,  prior  to  any  public  announce-  pepartments,  w’hich  is  still  the  sub-  the  report- that  f 


e  for  taxes. 

Home  Smith  stated  in 
i  statements  will  he 


tion.  mogt  comprehensive  and  tho-  Questionably  did  a  great  deal  to  fo-  the  shareholders.  McKinley  Clines 
rough,  covered  the  entire  Chibouga-  cus  the  stimulated  interest  and  at-  Securities  is  the  company  which  suc- 
mau-Dore  District  and  included  ac-  lention  in  technical  and  government-  ceeded  the  old  McKinley-Darragh- 
ce^isibility,  the  several  routes  and  9l  quarters.'  Savage  Mines  of  CohaJt  after  the  lat- 


SpedaUsts 


Mines.  Reor?:anization  was  author-  thoar  of  Peter  McKenzie,  the  dis-  ponderance  of  outcroppings  has  not  furnace  have  been  desiened 

ized  at  the  annual  meeting  of  share-  trict’s  pioneer,  fifteen  years  before,  made  surface  prospectinc:,  fast  equipped  for  an  initial 

holders  involving  reduction  in  the  were  made,  and  as  a  result  the  sons  results  quick,  but  in  doing  so  It  Qf 

number  of  share,  from  12.000.000  to  of  that  pioneer  and  his  companions,  materially  lowered  the  cost  of  furnace  ns  installed  will  be 

14,000,000  and  a  change  in  the  par  P.  Gladstone  and  Mr  H.  McKenzie,  |he  work,  offsetting  in  large  pari  tbe  pquippp^  250  tons  and  bv  add- 
[value  of  the  stock  from  25  cents  to  returned  to  the  District  to  be  reward-  "7/^  In':  PQuipment  can  be  brought 

$1.  On  the  basis  of  “one  for  four”  ed  by  discoveries  in  turn  as  sensa-  wher  districts,  attributable  to  the  ^  short 

there  would  be  only  1.699,999  shares  tlonal  as  Captain  Blake's.  A  year  Hansporlation  of  men  and  supplies, 

outstandin,g  as  only  6,400, -090  shares  then  passed.,  whe'n  reports  as  to  thejT"^  property  development  understood  on  good  aii- 

have  been  issued.  personnel  of  what  was  then  known  Canadian  NatioLl  Rail- 

Tthe  stock  tax  will  bear  heavily  as  “the  Blake  Syndicate' —the  Eng-  [esuR.  almost  comparable  to  that  of  Ktirvev  parties 

on  low  priced  stocks  as  it  involves  lish  interests  referred  to— began  to  ^^e  camp  of  Rou^  prior  to  the  con-  ^  several  months  are 

a  charge*^ of  one  tenth  ot  a  cent  per  attract  attention.  Later  it  was  learn-  ^d^sp^te'^the  now  prepared  to^goaier  iS  Z 

1"  .2'  iJ“„t  actSly  l  MW  J.M  Tn  co„Mr,,cll«n  of  a  railway  lolo  F.l- 


0£fer  More  Complete  Service 
and  Greater  Advantages  *  •  •  • 

TTmS  ^  day  of  ih>  Cunlln— i 

<ooc— nwrion  Bake*  fcr  •  hiffiir  ■■ilariraMtltin  mad 
■nmUt  pUoM  Am  •podallffi  In  tm  mdmatatmomm  voA 
doB.  tm  nodmt  terrlcm. 

For  rvmttrfaar  yam  ihb  firm  hm  tpadaltiral  — » 
clutFely  Ib  gghsiwg  MooiMe*.  Onr  DImcC  privaM 
wire  eyweme  reachlfic  all  oar  btaawhea— located  la 
the  priadpel  fifiancial  and  mining  cantreo— 
tranaeeit  gooeeriooi,  new*  and  oedate  eactn- 

dvdy.  Hie  aaanageca  of  oar  offieee  end  didr  etaffe 
are  mined  to  tender  the  ntaaoet  in  mininc  eereica. 

It  it  oalr  notoral  M  cnpact  that  thb  conceaaaatinn 
of  effort  thonld  reeolt  in  e  more  eficient,  more 
complete  end  aeore  acenrata  tar  rice  than  where  in* 
terceu  arc  dlecrtlfied. 

Arthur  E.  Moysey  &  Co. 

EttobUthed  1904  Umutmd 

SPECIALISTS  IN  HIGH-GRADE  CANADIAN 
MINING  SECURITIES 


242  Bay  Street 


Heed  Offiee 


TORONTO 


UN  WlNt  tAlnANut  ''!vS"are?on'  G-in  X!re"S"flj;g !  ^ T'’! 

panics  especially  which  are  con-  n  iieir  uroup,  >5  nose  rar  tiung  Inaccessible  .  I once  on  a  spur  from  the  end  of 

1  I  F  h^^P.'-tlng  further  financing  are  rnming  The  spur  will 

.olds  and  Oils  ParhcuIarlyFav-l  considering  early  plans  for  ^e-or- jotheT^parts^oMhe^E^^^^  responsible,  as  already  stated  I  extend  from  the  Garson  mine,  enter- 


as  one  ot  uniform  strength  with  the  either  hoping  that  some  kind  fate  of  Sir  Richard  Pease  and  other  Brit-  '  ^  the^henefits  which  have  TWA  MADD  WDI  I  C  i 

9!ds  and  oil  shares  being  partlcu-  will  intervene  and  put  a  stop  to  ish  capitalists  again  associated,  and  ! be  overload  To  Zv  1  llU  luUllIj  fVljLLO  I 
rly  favored.  Trading  slackened  the  Impending  tax  provision  or  with  a  year  later  came  confirmation.  In  '  nothing  of  the  bonne  ent’ente  exirt'  ^ 

jwn  tow'ards  the  close  of  the  week,  the  idea  of  experiencing  the  actual  part  at  least.  An  act  of  the  Prov- 1  '  brtwppn  them  The  LnefitT  AID  AD  DDAniirTinN 

le  unbearably  hot  weather  having  effect  of  the  tax  before  taking  the  incial  Legislature  incorporating  the  j  acpru,n  “^iuncheon  and  din'-  llE/lIl  TAUDUvillUri  I 


■Victoria.  B.r. — A  wire  received  by 


while  No.  5  will  he  spudded  in  very 
shortly. 


HEALTHY  PROFITS 

McKinley  mines! 

Net  Earnings  of  $86,935  Shown 
With  Substantial  Work¬ 
ing  Capital  I 


PATIENCE 


Patience  makes  a  mine. 

The  most  modem  machinery  will  only  penetrate 
a  few  feet  of  rock  fare  in  a  twenty-four  hour  day. 
Its  progress  is  sure  but  slow. 

Tme  appreciation  in  the  value  of  a  share  of  min¬ 
ing  stock  is  as  slow  and  as  sure  as  the  progress  of 
the  drift  that  exposes  the  paying  vein. 

Careful  investors  disregard  market  fluctuations 
and  build  their  market  structure  on  the  bed¬ 
rock  of  proven  values. 


D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 
2S2  Jiotre  Dame  Street  West,  MontreaL 

Teleplionei  MArqaette  S691 
Oj^ep.f  at: 

Toronto . Ontario 

IlHmilton . Ontario 

9t.  r’ntharineft . Ontario 

>lnR:arn  F.nllR . Ontario 

WlnnlpoK . Manitoliii 


Oil  Minded 


Canadians  are  getting  oil  minded,  nier  appreciate  that 
the  Turner  Volley  high  test  gaaolene  prodrjcing  field  of 
Alberta  is  the  British  Empire’s  richest  petroleum  asset. 
They  know  that  somewhere  in  Alberta  a  tremendous  crude 
oil  field  will  be  discovered. 

Newf  From  The  Minen,  our  house  jonmal,  has  led  the  way 
among  reputable  brokerage  house  journals  in  placing  before 
the  public  potentialities  of  Turner  Valley  and  the  possi¬ 
bilities  of  oil  production  in  other  fields.  This  paper  also 
features  mining  developments  from  coast  fo  coast  and 
international  grain  market  activities. 

Write  to-day  for  a  sample  copy  of  Ti/eten  From  Thm 
Mines.  Your  name  will  be  added  to  our  permanent 
free  mailing  list  upon  further  request. 

SolloWa^.  Mills  &  Co.  Ltd. 

Twenty  offices  connected  by  nation-wide  privaie-wire  systwm^ 

Royal  Bank  Bldg.,  .St.  James  Street,  Montreal. 

Tfleplione  HArhoiir  8i234*.  Ross  Malrolm,  Manager 


CANADIAN  GROWTH 

The  Osage 
Indians 

are  the  richest  special  group  of 
people  on  earth.  They  have  been  paid  in  "oil 
royalties”  more  than  $107,000,000.00  from 
their  oil  lands  in  Oklahoma.  The  Five  Civi¬ 
lized,  Tribes  have  received  more  than  $50,000.- 
000.00  in  "oil  royalties”.  The  University  of 
Texas  has  received  in  “oil  royalties"  over 
$6,000,000 .00  from  the  lands  it  owns  in  Texas. 
"Oil  Royalties”  have  paid  municipal  expenses 
and  made  taxation  unnecessary  in  Long  Beach, 
California. 

As  oil  production  and  oil  royalties  have  created 
wealth  in  other  "fields"  so  will  the  Canadian  "oil 
fields”  yield  great  fortunes  to  those  who  have 
wisely  invested.  Our  magazine,  Canadian 
Mining  World,  contains  valuable  information 
about  the  "oil  fields"  and  mines  of  Canada. 
Mailed  upon  request. 

Stobie-Forlong  &(d 

STOCKS  BONDS  GRAIN 

'  Head  Office 

BAYANDVELUNGTONSXS.  TORONTO 

PRIVATC  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES 

AND  MONTREAL.WINNIPEC.  VANCOUVER.  AND  NEW  YORK 


Diversification  fo  Aid. 


ce^isibility,  the  several  routes  and  quarters.  Savage  Mines  of  CohaJt  after  the  lat- 

modes  of  transportation,  costs,  etc.,  Dlverslflcjitlnn  <»  ii<t  •  company  had  disposed  of  their 

and  particularly,  all  available  reports  ^  ;  *“•  old  producer  to  the  Mining  Corpora- 

on  the  District  from  the  year  ot  the  Then  comes  the  acceptance  bysev-  tion  of  Canada.  The  company  op- 
first  discoveries.  fral  of  the  leading  companies,'  with  erates  and  functions  chiefly  as  aft  in- 

And  without  exception,  these  re-  others  following,  of  the  proposal  in  vestment  trust, 
ports  and  other  data,  'of  both  gov-  accordance  with  which  each  of  these  A  surplus  of  $86,935  has  been  car- 
ernmental  and  private  engineers,  eight  or  nine  companies'  will  place  ried  forward  on  the  balance  sheet, 
were  found  to  refer  to  a  great  main  some  lO^o  or  12%  of  its  capital  stock  Total  income  for  the  year  under  re¬ 
break  or  “contact”  between  Keewa-  in  the  hands  of  a  trust  company  to  view  shows  profit  on  investments  of 
tin  greenstones  and  intrusives  of  an-  be  held  for  the  benefit. '  share  and  $102,775  and  $22,567  in  dividends  re- 
orthosite  and  granites.  Furthermore,  share  alike,  of  each  company  enter-  celved  from  investments,  for  a  total 
these  reports  which  were  all  of  a  ing  into  the  agreement.  Primarily  income  of  $125,343.  The  total  expen- 
unMormly  favorable  character  with  designed  for  the  purpose  of  . reducing  se.s  were  $32,559,  and  Dominion  in- 
but  one  exception,  showed  that  ail  the  element  of  risk  borne  iby  the  pub-  come  tax  of  $5,858  to  account  for  the 
the  discoveries  of  gold  and  o.f  cop-  ii'’  whose  moneys  finance  the  devel-  surplus  from  income. 

per  and  of  zinc  of  outstanding  Im-  opment  of  the  majority  of  all  ‘“Min-  - -  -  | 

portance,  had  so  far  been  made  on  ing  Prospects.”  the  proposal  is  found  Favorable  Renorl 

properties  located  along  or  adjacent  to  have  much  in  its  favor,  and  from  AA  L  It  D 

to,  the  thirty  mile  .extent  ot  this  varied  points  of  view.  IVlabeH  r  FOperty 

“contact."  Based  upon  the  fact  that  it  is  from  - 

As  a  result  of  the  investigation  the  first  ten  or  more  leaders  in  each  A  summ.ary  of  a  report  recently 
and  resultant  findings,  negotiations  new  camp,  that  one  or  more  of  the  made  by  Julius  M.  Cohen,  mining 
for  properties  located  on  this  con-  outstanding  successes  of  that  camp  engineer,  of  Montreal,  on  group  3. 
tact  and  the  hurried  formation  of  have  been  developed,  and  that  10%  of  Mabell  Mines.  Limited,  contains  sev- 
staklng  and  prospecting  parties,  the  success  of  any  one  of  the  com-  eral  features  of  particular  interest, 
which  went  in  by  water  and  air-  panies  entering,  into  such  an  agree-  The  group  consists  of  16  claims,  all 
plane,  were  immedi.ately  undertaken  ment  would  be  sufficient  po  protect  in  one  block,  located  in  the  south- 
by  various  interests,  principally  of  the  shareholders  of  the  less  fortun-  eastern  section  of  Clericy  Township, 
Montreal,  and  still  in  advance  of  ate  ones,  such  a.  plan  should  nn-  district  of  Abitibi.  Province  of  Qiie- 
any  public  announcement  in  connec-  questionably  do  Ynuch  in  that  direc-  her.  Two  iniportan  zones  were  un- 
tion  with  the  Railway.  A  number  of  tion.  It  will  be  said  perhaps  that  covered.  No.  1,  which  is  from  59  to 
these  negotiations  were  successfully  the  companies  entering  into  such  an  209  feet  wide,  has  been  opened  up 
consummated  and  several  valuable  agreement  would  he  those  of  lesser  for  over  1309  feet  and  shows  masses 
properties  xvere  acquired  by  staking,  promise  and  lesser  value,  and  that  of  solid  pyrite  over  large  widths, 
on  nearly  all  of  which  important  they  would  be  actuated  very  largely  with  a  large  percentage  of  pyrrho- 
develDipment  work  was  undertaken,  by  a  desire  to  utilize  the  arguments  tite.  No.  2  has  all  the  character- 
and  almost  concurrently  construe-  such  a  proposal  would  present  for  fi-  istics  of  No.  1.  as  to  mineralization 
tion  was  announced  and  shortly  after  nancing  purposes,  and  this  is  no  and  length,  but  seems  to  be  of  great- 
commenced,  on  the  2nd  Division  of  doubt  in  part  true.  In  direct  reply  er  width  , 

the  Railway,  with  assurance  that  the  to  that,  however,  it  is  of  interest  to  In  his  report,  Mr.  Cohen  stresses 
3rd  Division  into  Chibougamau  would  note  that  two  of  the  foremost  com-  the  fact  that  at  shallow  depth,  the 
follow  when  justified  by  develop-  panies  in  the  Chibougamau  District  pyrrhotite  is  replaced  by  chalcopy- 
ments  in  the  field.  who  have  ibecome  parties  to  the  rite  and  gelena  and  sphalerite  has 

'At  the  close  of  the  1928  season,  a  agreement,  are  purely  private  cor-  been  found.  He  also  found  geologi- 
most  remarkable  progress  had  been  (Continued  on  Page  .15.)  r  cal  conditions  to  be  extremely  favor¬ 


able  and  mineralization  continuous 
throughout. 

As  a  result  of  Mr.  C'ohen’s  find¬ 
ings.  his  recommendation  that  ,xn  ex 
tensive  diamond  drilling  program  h« 
carried  out  is  being  acted  on.  and 
this  will  commence  at  an  early  date. 
Hole.s  will  be  put  down  .at  depths  of 
from  299  to  1999  feet,  dependin'  on 
conditions,  which  should  determine 
the  value  of  the  zones  and  their  pos¬ 
sibility  of  developing  into  lar.ge  ore 
bodies. 


The  recent  offering  of  Lions  Gate 
Oil  Company’s  shares,  are  it  is  re¬ 
ported  being  taken  up  very  rapidly. 
Indications  are  that  an  over-suh- 
.'■rription  will  be  enrountered  very 
shortly. 

tVork  on  the  derrick  Is  being  push¬ 
ed  ahead  and  as  the  new  Rotary 
diill  is  now  on  the  way  to  thf.  pro¬ 
perty,  it  is  expected  that  drilling 
will  he  commenced  within  two 
weeks. 


rmmm 


MKMIIKRS  OK  TIIF,  MO\TIlK,.\I.  CIRB  MARKKT 
MF.MBKRS  ST4\n.4Rn  STOC  K  AXD  MIMXG  EXCHANGE, 
4IF.MBF.HS  V4.\COlXFR  STOCK  EXCHAXCJE. 

All  Listed  and  Fnlisted  Canadian  Seenritie.s.  Canadian  #itil 
Foreign  Bonds.  New  York  Stocks.  Mining  Stocks. 
VOl'K  IXUUIRIES  XVILL  HECEIVE  PRO.MPT  AND 
COLRTEUfS  ATTENTION. 


THE  CANADIAN 


MINING  GAZETTE 


ruWlshed 

for 

Investors 


Ask  for 
Copy 

Sent  Gratis 


Head  Offlcei 

128  Sparks  Street  -  -  OTTAWA 

Brnnobeai 

BELLEVHXE.  BROCKVILLE,  C  ORNXCALl,,  PEMBROKE, 
PERTH.  OXT.,  Hl  l.t.,  P.Q..  HALIFAX.  N.S.,  and 
S.4IXT  .lOlIX,  N.B. 

Private  Wires  to  lending  Exeliuiige*  and  all  Dranehes. 
Orders  Executed  on  all  Markets 
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WHAT  WE  HEAR 

ON 

BIG 

MISSOURI 

A  Copy  Mailed  on  Request 

ATWELL  &  CO. 


ILOWER  EARNINGS 
ARE  REVEALED  BY 
SYLVANITE  GOLD 


May  Gold  Production  in  Porcupine 

Rises  While  Kirkland  Lake  Drops 


Toronto  nurcnu  The  I<Tnanelnl  Time* 

Based  on  returns  rereived  by  the  the  previous  month.  May  shows  that 
\YI  VANIIF  lelll  III  Ontario  Department  of  .Mines,  the  the  Porcupine  area  had  an  increased 
UIlifilllllLi  UvIjI/  record  of  gold  production  for  the  production,  while  the  Kirkland  Lake 

_  first  five  months  of  the  year  and  Camp  was  lower.  This  was  largely 

Net  Profits  of  $95  474  Are  B».  f''*™  the  gold  mines  of  the  Province. ;  due  to  the  reduced  tonnage  handled 
low  Previom  8  Months’  ”  **  shown  below.  As  compared  with  at  the  Wrlght-Hargreaves  mill. 

Monthly  Output  of  Ontario  Gold  MInra. 

Kesults  jj,2g  jjijj, 

nnH  n^rlod.  Tot&l  VAlUP  VftlUP- 

KEEN  DEVELOPMENT  Poreupinef ”  Tons  Crude  Bullion  Tons  Crude  Bullion 

i  .  Anril  2.5fl  531  $  1.628,305  211.656  $  1.498.671 

Isroken  Or.  R.«r*..  Wt.  ln.‘  . . 

!  cTMMd  by  63  P«r  Cent,  to  .  7ii.«4n  jtst.itn  fli.s54  i.zon.ms 

49,634  Tons — Per  Ton  CostI  May  .  seff?  997,145  9i,046  i.i57.n2S 

*  Lower  For  Year  w.  Ontario. 

_  January  to  May,  Inclusive.  •  ..i  o'n  ocos’L- 

Toront.  nnre.u  The  Klnnnrlnl  T^  April  total ...........  335  J ,  I  .,S1..594  ,3.33  .1^  .  6;,M3, 

'  Toronto.  —  Sylvanltc  Gold  Miijes,  . .  ..  _  _ _ 

I  Limited  is  the  latest  Kirkland  Lake  Grand  total  to  May  3t  ..  .•  1.716,446  $13,353,648  1.662.255  $i3.6i5,7b'9 

producer  to  present  Its  annual  state-  _ _ _ 

I  ment  for  public  persual.  This  shows  ———————  ,  “  ” 

=SiiSrs.3NEWMC0R»m^  NORANBA  TAKES 
.SiSirMs  IN  PNONUCnON  OF!  SECOND  PUCE 
sr-SrSHSi  CANADIAN  COPPER  ON lOW COSTS 


Investment  Brokers  ‘'The  House  of  Service” 

THREE  OFFICES  IN  MONTREAL 

id  Office:  610  St.  James  St.  -  MArquette  7041* 


Head  Office:  610  St.  James  St. 

(lo  Lines  to  Central) 

1491  Bleury  St.  (Near  Ontario) 


1189  Phillip’s  Maca 


OTHTO  OFFICES  IN:  Ottawa  Quebec  Three  Rivera  Riviere  du  Loup  year  5 (.341  tons  were  mill 


Source  and  period. 

Pereuplne,  Tone 

April .  •??] 

Ma.v . .  .i.  262.646 

Kirkland  t.oke. 

April  . 

K,  W.  Ontario. 

January  to  May,  Inclusive. 


Grand  total  to  May  31 


Total  valua 

Tot.  value. 

Tfins 

Crude  Bullion 

Tone  Crude  Bullion 

2,5fl  531 

$  t. 628,305 

241.656 

$  1.498.671 

262.646 

1.701.794 

245.349 

1,687.477 

76.649 

884,289 

91.554 

1.200,166 

86.099 

997,145 

91,046 

1.157.02S 

335.171 

2,512.594 

333.210 

2.698.837 

>  348.715 

2,698.939 

336,395 

2.85.3.704 

1,716,446 

$13,353,648 

1.662.255 

$13,615,76*9 

NEW  RECORD  MADE  NORANDA  TAKES 
IN  PRODUCTION  OF  I  SECOND  PLACE  i 
CANADIAN  COPPER  ON  LOW  COSTS 


Charlottetown  St.  John’s,  Nfld. 


ed  with  a  bullion  recovery  of  $609.-  piguyes  Place  Valuation 


ATWELL  &  COMPANY 

610  St.  James  Street.  Mcmtteal,  P.Q. 

Please  Mail  me  a  Copy  of 
“What  We  Hear  on  Big  Misaourl’’ 


1 181,  or  $10.62  per  ton.  The  mill  ran 
I  95.7%  of  the  total  time  last  year  and 
I  treated  an  average  of  194.1  tons  per 
day. 

In  the  report  of  the  directors.  E.  L. 
I  Koons.  President,  states  that  the  re¬ 
port  of  the  General  Manager  ‘‘in¬ 
dicates  the  vigorous  development 
promised  in  our  last  report.”  Mr. 
Koons  points  out  that  the  company’s 


At  $28,598,249,  Being  Up 
66  P.C.  Over  1927 

FOURTH  IN  OUTPUT 


For  Initial  Year  of  Production 
Ranks  Next  to  Cerro 
de  Pasco 

HIGH  GOLD  CONTENT  I 

-  I 

Toronto.  —  A  careful  perusal  of  A. ' 


MILLIONAIRE 

PRIVILEGES 

PIE  success  of  the  Investment  Trust  lies  in 
its^  ability  to  command  expert  capital  man¬ 
agement 

By  oo-operadng  with  a  thousand  other  small 
investors  in  sn  Investment  Trust,  the  investor 
with  his  live  hundred  dollars,  pooled  with  the 
live  hundreds  and  the  thousands  of  his  tellow 
inveatora,  commands  the  same  scientific  man¬ 
agement  of  his  capital  that  the  millionaire  enjoys 
and  which  he  cannot  obtain.  His  five  hundred 
dollars  is  part  of  a  million-dollar  investment 
fund.  He  himself  it  a  fraction  of  a  millionaire. 

Y»u  mil  find  our  information  on  Inoestmentt 
Trout  authoritatitt.  Your  enquirtet  tneiud 


WILLIAMS. 

BROCHU 

&  Company,  (Inc.) 
INVESTMENT  BROKERS 

nmuportuHort  BaUdlng 
MONTREAL 


POINTS 


POINTS 


We  will  gladly  furnish  on 
request,  the  annual  report 
of  the 

NEVADA 

QUICKSILVER  MINES 

INC. 

The  largest  quicksilver  producer  in  North  America. 


This  report  gives  a  thorough  and 
detailed  account  of  the  company’s 
operations  to  date  and  its  present 
financial  condition. 


BRICK 


CK  CORE 
MOULDING 


QAl\in  CONCRETE 

ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Building 

Corner  St.  CitheAne  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


dkates  the  vigorous'  development  Finally  revised  staUstics  on  the  Toronto.  -  A  A  ' 

nromiHpd  in  our  lact  renort  ”  Mr  output  of  copper  m  t  anada  as  re-  B.  Parson  s  analysis  of  the  cost  of 

I  Kt^ni  noints  out  that  the  company’s  Ported  by  the  mining,  metallurgical  i  copper  production  by  American  | 

S  SdC  the  Jew  hoist  is  and  chemical  branch  of  the  Dominion  mines  contained  In  the  current  Is- 1 

mJst  modern  \nd  uj-to-date  '  and  Bureau  of  Statistics  at  Ottawa,  show  sue  o  the  Engineering  and^  j 

pe:-mit8  most  intensive  develop-  a  production  In  1928  of  *’02.6n6,04b|-Journal  will  not  fall  to 
ment  because  of  its  great  effi-  pounds,  valued  at  $28,598,249,  ns  com- 1  feeling  of  elation  among  Canadian 
iiicni  nei^use  oi  lus  gicdi.  r  ii  ^  ii- 440  nniinHc  v-il-  readers.  Thc  Operations  of  twenty- i 

I  ciency.  work  underground,  p  ti?  101:4x7  102?  This  was  ^  companies  are  analyzed,  among, 

,  he  states,  has  been  vigorously  inf.roaea  nf  f  nor  cent  in  ouan  fbem  Noranda.  For  all  of  the  fact! 
prosecuted  and  the  results  have  an  increase  of  4ope  f  !  that  last  year  was  Noranda’s  Initial! 

been  satisfactory.  The  tho  atiainmpnf  nf  the  largest  production  with  its  abnormal  ' 

of  the  main  shaft  o  2.000  marked  the  attainment  of  the  largest  Noranda  comes  second  In  the 

I  feet  has  added  four  new  levels  for  output  ever  recorded  for  *bP  Domin- 

!  development,  and  it  Is  the  intention  Ion.  In  1928  ( anada  was  thc  world  s  g^nndpolnt  of  low  costs  per  pound 

I  of  your  officers  to  Intensively  con-  fourth  largest  copper  Produc  ng  produced  after  crediting 

tinue  to  open  up  the  property.  The  country  being  exceeded  only  by  thej,^^  contained 

splendid  physical  condition  of  plant  United  States.  (  hlle  and  Africa.  In-|jf,  cerro  de  Pasco's  costs 

land  equipment  has  been  maintained  creases  In  production  were  noted  Injure  reduced  to  2.40c  per  Ih.  by  the 
land  much  added  to.  requiring  large  all  copper-produclgn  provinces  and  ^inc  and  lead  content  while 

capital  expenditures,  the  wisdom  of  much  development  work  was  carried  |  Noranda’s  are  brought  do«wn’ to  the 

I  which  has  already  been  proven.”  on  in  Manitoba,  where  large  copper  |  jqw  figure  of  4.84c  by  tbe  comparl- 
I  Profits  Arp  Satisfactory.  deposits  are  being  rapidly  brought  to  j  tively  high  gold  content.  Noranda's 
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!  "Profits  were  substantial  and  quite  the  production  stage.  showing  is  rendered  even  more  im- 

;  satisfactory,”  states  General  .Man-  The  Horne  t  opper  Corporation  is  presslve  when  it  is  considered  that 
lager  C.  K.  Rogers,  ‘‘considering  the  the  principal  producer  in  Quebec,  the  among  the  twenty-two  comjJanies 
jmill  capacity,  the  nature  and  extent  International  and  Mond  Nickel  com-  with  which  its  results  are  compared 
of  the  ore  occurrences  as  Ihus  far  panics  were  responsible  for  prnctl-  are  producers  such  as  Kennecott. 

!  determined,  and  the  extensive  devel-  cally  all  of  Ontario's  output  and  the  Utah,  Nevada  Consolidated,  Chile 
jopmentand  exploration  work  which  oranby  Consolidated  Mining.  Smelt-  and  others,  whose  production  ran 
I  was  carried  on  continuously  through-  Power  Company,  Ltd.,  which  over  200.000.000  lbs.  while  Noranda's 

iOtil  the  .vear.  In  addition,  broken  operates  mines  at  Hidden  Creek  and  output  of  some  33.000.000  lbs.  was 
;  ore  reserves  were  increased  from  30.-  copppr  Mountain.  B.C..  and  the  Bri-  with  only  two  or  three  exceptions  the 
:  437  fo  49.634  tons,  or  63%.  Mr.  Rod-  ,an„ia  Mining  and  Smelting  Com-  smallest  of  the  group, 
gers  points  out  that  with  the  new  j  operating  the  Britannia  I  Actual  operating  costa  per  pound 

hoist  in  operation  the  mine  is  now  p,jpp’ „„  ^p^vp  sound  produce  the|of  copper  by  Noranda  before  taxes 
equipped  to  carry  exploration  to  larger  part  of  the  output  from  Brit-  c''' and  without  crediting  . 
I  much  ciealer  depths  than  was  prev-  .-u  a  gm^ll  amount  of  content  are  given  as  8.26e. 

lously  possible.  It  is  also  a  reasonable  ron‘ained  in  the  silver-Ieart  an  output  of  273  millions 

oxperiation  that  future  work  will  p^ppHrrf  from  the  Yukon  terri-  «nly ; 

continue  to  add  additional  tonnages  niiater  rnnner  was  made  bv  ^"RbMy  over  a  oent  a  pound  less, 

to  known  ore  bodies  as  well  as  to  »t  Anvox  The  final  cost  of  production  after  all 

disclose  new  and  important  sources  ‘  ♦h-”('nn«nHriafeH  Mliiine  expenses  and  including  depreciation 

of  ore,"  Mr.  .Rodgers  adds.  ^  2'^  so  far  as  Noranda  is  concerned  was 

Acrordin?  to  Mr.  Rodgrrs.  thf^  total  and  SmeUm^  C ompany  at  Tra  I,  .  ..  ppj.  he  re- 

'  tonnage  of  ore  broken  was  on.oso.  where  H  was  also  reflncn,  at  f  on  ni^ynbered  that  Noranda’s  write-offs' 


to 


!  and  waste  hoisted  to  surface  amount-  toinorne 
%d  to  16.421  tons.  The  estimate  of  tlonai  Nt 
j  broken  ore  reserves  is  given  at  49.-  anda.  Qu< 
634  tons,  distributed  as  follows;  In  poratlon. 


$OojV  *  * 


to  surface  amount-  Golborne.  Ontario,  by  the  Interna-  yp^jf  inelude.l  a.  lot  of  dcvelop- 
The  estimate  of  Honai  Nickel  (  ompany,  and  at  j  which  brought  their  deprecia- 
rea  is  given  at  49.-  anda.  Que  .  by  the  Horne  Copper  Cor- allowance  fo  the  highe.st  of  any 


.  .  in  the  list  at  3.2c  per  pound.  •'' 

[slopes.  43,106  tons;  on  surface  dump.  Ores  from  the  Britannia  mine  in  - - ^ 

6.528  tons.  British  <  oiumhla  and  the  Eustls.  in  f,isrne  Gold  is  preparing  to  extend 

Operating  Ratio  T  ower,  Quebec,  were  exported  to  the  United  [its  operations  by  deepening  the  shaft 

Operating  costs  for  the  year  am-  States  for  treatmpnt.  Ores  from  Cop- ; to  700  feet.  Mill  is  now  treating 

ounted  to  $573,483,  or  $8,096  per  ton  Pf’  Mountain  were  smelted  at  Trail  [about  90  tons  per  day.  Millheads 

milled.  The  expenses  were  divtdeAl  during  the  first  part  of  1928  and  at  [said  to  average  about  $13  per  ton. 
as  follows:  Development  and  explo-  Tacoma,  U  S.A  ,  during  the  latter 

ration.  $170,695;  mining.  $234,177;  part  of  the  year.  '  - 

milling.  $94,025,  iind  general  and  ad-  Statistics  on  Canadian  silver  pro- 
niini.stralivc  charges,  $74,584.  duction  in  1928,  revised  and  reported  , 


I  ration.  $170,695;  mining.  $234,177; 

I  milling.  $94,025,  iind  general  and  ad- 
I  niini.stralive  charges,  $74,584. 


Commonwealth  Securities 

LIMITED 

Suite  302,  Bank  of  Toronto  Bldg. 
MONTREAL 

MArquette  4275-6-7 


Consolidated  Oka  Sand  &  Gravel  Company 


In  comparing  operating  costs  with  by  the  mining,  metallurgical  and  | 
I  those  of  1927-1928,  Mr.  Rodgers  chemical  branch  of  the  Dominion  j 
:  points  out.  ‘‘development  and  ex-  Bureau  of  Statistics,  show  a  produc- 1 
ploration  for  1928-1929  was  $1  553  tinn  of  21,936.407  fine  ounces  which,  i 
I  higher;  mining.  $.118  higher,  and  valued  at  the  average  price  for  the 
[milling  $.316  low'cr.  per  ton  milled,  year.  58.176  cents  yer  fine  ounce. 
Or.  a.csuming  the  1927-1928  figure  of  was  worth  $12,761,725  as  compared 
[$.857  for  development  and  explora-  with  the  1927  output  of  22.736,698 
lion  and  taking  1928-1929  costs  for  fine  ounces  valued  at  $12,810,677. 
mining  and  milling,  we  would  have,  when  the  price  of  ailver  averaged 
I  for  this  year  .lust  ended,  a  total  cost  50.37  conts  per  fine  ounce. 


!  of  $5,490  per  ton  milled 


A  small  quantify  of  silver  was  pro- 


pared  w'ith  $5,787  for  last  year,  shows  qvtced  in  association  with  gold  In  the 
a  difference  of  $.297  per  ton  milled  provinces  of  Nova  Scotia,  Manitoba 
in  favor  of  operation^  for  the  year  Alberta.  Thc  Quebec  output  of 


ending  .March  31,  1929 


908.959  fine  ounces  was  contained  in 


,  Duringtheyear  8.564  feet  of  devel-  gjiver-lead.  zinc  condentrates  and 
,opment  and  exploration  work  was  roncent rates  exported  and  in 


I  has  been  a  total  of  32,676  feet.  .  m  t-n.  r-  1 

L  A  •!  »  1  mi  n  14  Ontario  produced  7,242,601  fine 

I  .ipril  .\iid  May  Kpsults.  ounces.  82  per  cent,  of  which  was  in  ! 

,  A  supplementary  report  by  Gen-  the  form  of  bullion;  the  remainder 
eral  Manager  Rodgers  for  the  months  ,,.3^  contained  in  concentrates  ex- 
of  April  and  May  accompanies  he  in  gold  bullion  produced  from 

annual  report.  In  the  two  months  _„ij  _ _ 

12,377  tonJ  were  milled,  with  a  rec- 

The  fart  that  the  Sudbury  district. 

Jlr  In  Anrti  JnH  British  Columbia's  output  of  10.- 


BLACK  &  WH ITE” 

™  SCOTCH  WHISKY 


[  overy  of  $115,762.  The  fact  that  the 
i  grade  of  ore  was  lower  in  April  and 


i.May  was  largely  due  to  the  fact 

that  in  certain  working  places  an  in  192(,  the  record  year  foi  this 

unusually  large  amount  of  explo-  Province.  Small  amounts  were  re- 
ratory  and  development  work  was  covered  in  the  refining  of  alluvial 
done  in  mediu^n  and  low-grade  ore.  s:old  bullion,  but  the  Sulll- 

!  Broken  ore  reserves  increased  2,745  rnine  and  the  Premier  mine  were 
[tons,  or  to  the  extent  of  22.1%  o.t  responsible  for  the  greater  part  of 
the  tonnage  milled.  On  May  31  the  ‘he  output.  Silver  was  also  recov- 
I  total  amounted  to  52.379  tons.  On  ered  from  the  copper  ores  which 
j  the  4nn-foot  level  particularly  en-  ^fre  exported  for  treatment  in  for- 
couraglng  results  have  been  secured  smelters  and  from  blister  cop- 
from  drilling.  On  the  1056-8  slope  per  made  at  the  Trail  and  Granby 
the  recent  highly  satisfactory  devel-  smelters. 


DISTILLED,  BLENDED 
AND  BOTTLED  IN 
SCOTLAND* 

^^ALWAYS  RIGHT^^ 


j  opment  has  continued. 


Yukon  production  at  2.839,633  fine  j 


I  The  pro-fit  and  loss  account  shows  ounces  consisted  of  7.676  fine  ounces 
I  income  o-f  $750,493,  of  which  $737,573  contained  in  gold  taken  from  placer! 
was  bullion  production.  Expenses  diggings  and  2.831.957  fine  ounces 
I  amounted  to  $655,019,  of  which  $548.-  contained  in  ores  and  concentrates 
1 693  was  for  development,  mining,  exported  to  foreign  smelters. 

milling,  maintenance  and  general  ex-  .  _  _ _ 

I  pense,  after  deducting  sundry  rev- 

!  enue.  Assets  show  $344,339  cash  in  IjCneral^lYlaiiajjer  I 

I  banks  and  trust  companies  and  $44.-  Appointed  By  Abana  i 

1 001  bullion  on  hand  and  In  transit.  Toronto — At  a  meeting  of  thc  board 

I  Accmints  payable  under  liabilities  of. directors  of  Absna  Mines,  Limited,  j 
1  are  $44,422.  The  ab^e  total  includes  held  here  this  week,  the  resignations 
[reserve  for  taxes.  The  payroll  pay-  of  w.  E.  Segsworth  as  general  man- 
I  *1*2*909  accrued  charges  ager  and  of  A.  J.  Kent  as  mine  man- 1 

,  $I2,J02.  jjUPP  property  were  accented.  ! 

The  president  announced  that  Har-  [ 
JIiriSSING  MINES  DITIDENI).  rison  E.  Ulement,  who  has  had  con-  ^ 
Nipissing  Mines  Company  declared  sWerablc  experience  in  the  United  i 
;  the  regular  quarterly  dividend  of  7 States  and  Canada  in  copper,  lead 
[cents,  payable  July  20  to  stock  of  and  zinc  ores,  has  been  appointed  as 
record  June  29.  As  of  June  18.  Ni-  general  manager  of  .Abann  Mines  and 
.  pissing  .Mining  Company  Limited,  thc  ''^Bl  proceed  to  the  mine  and  trke 
[operating  company,  had  cash  in  charge  within  the  next  few  days.  Mr. 

I  bank,  government  securities,  provin-  Element  is  very  favorably  known  fo  ; 
[cial,  industrial  and  railroad  bonds  *he  mining  engineers  in  Ontario  and 
and  investments  amounting  to  $2.-  Quebec.  ' 

809.078.  Value  of  ore  and  bullion  President  Kent  further  stated  that 
on  hand  and  in  .process  at  mines  and  [until  .Mr.  Clement  completed  his  ex-  i 
mill  totalled  $587,400.  laminations  there  would  be  no  fur- i 

Iber  statement  made. 
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Reviewing  the  Growth 
of  a  Fieid 

As  specialists  in  the  developmen  cf  che 
Chibougamau  copper-gold  district,  we  are 
preparing  a  limited  edition  of  a  brochure 
covering  the  progress  of  the  camp  as  a  whole 
and  analysing  the  prospects  and  holdings  of 
the  principal  companies  engaged  in  active 
mining  operations  in  that  area.  Your  name 
and  address  on  the  attached  coupon  will 
bring  a  copy  of  this  booklet  to  you  and 
enable  you  to  vision  the  highlights  of  mining 
effort  now  going  on  in  this  rich  area. 
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jiMPROVED  POSITION 
'GRANBY  CONS.  MINES 

!  _ _ ^  ,  I 

Producing  Copper  at  Beth  Anyox  i 
j  and  Allenby  At  10  Cents 
a  Pound 


Renaissance  and  Progress 
of  Chibougamau 


a  Pound  (Continued  from  Page  13.) 

_ _ _ ■  ^  pnrations  who  have  not  appealed,  prospecting  has  disclosed  very  Inter- 

Toronfo  Bnrenu  The  Finaneini  Time,  and  who  are  not  now  planning  toap-  e.sting  zinc  assaying  better  than  3n<rc. 

Toronto. — Granby  Conpolidated  is  public,  but  who  are  on  while  on  tho^e  properties  and  on 

producinff  copper  at  both  Anyox  and  contrary,  unselfishly  taking  the  those  of  the  Lake  Chibougamau  Min- 
Allenbv  properties  at  an  average  the  adoption  of  a  now  prin-  in^  Syndicate  Limited  there  is  also 

cost  of  sliffhtly  under  10  cents  a  mining  finance,  which  they  found  the  shear  zone  and  accompany- 


pound.  Granbv  in  1028.  for  the  first  *’^**^\^  common  good  of  ins  mineralization  already  referred 

time  in  several  vear.s’,  showed  an  'he  district,  and  investors  alike  to.  Both  of  these  companies-  hold- 

increase  in  its  ore  reserves,  with  ''  's  apparent  that  any  ings,  the  Gilman  holdings  and  a  niim- 

reserves  at  end  of  14  713  13’  ^^ompanies  seeking  finances  and  en-  her  of  others  are  all  the  snhlert  of 

tons  compared  with  '  flTO  '  at  '•’■^''eement.  aeqiiiring  steady  and  intelligent  pro.spccting. 

nrst’o73  m.ak in^  rSves  onna  ■'  vnltiahle  asset  in  their  treasuries  in  All  are  factors  which  are  conlri- 
to  somewhat’ over  six  veirs'  reanire-  equities  in  the  other  companies  buting  to  the  definite  establishment 
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Iments  -it  both  Anvn»  and  Allenhv  -  a  ..  =.1.11.  or  inis  new--oiq  and  promising  camp, 

HArU.,  .ctee*  x/cAVTTDnAi  o  A  XI A  r.  A  Mi  I •'  ,  ,  J  ^’^eure  their  moneys  both  more  readily  The  district  is  one  which  should  do 

Phone  HArbour  8155*  MONTREAL,  CANADA  i  1  the  company  having  developed  dnr-i..,,,,  onH  ixoi  wnicn  snouiq  no 

1  ing  the  ye.-ir  3,044,427  toms  of  new  much  for  the  Province  of  Quebec  and 

-  -  -  - - -  -  -  -  - - -  -  - - I  extent  siicn  a  proposal  woiim  he  an  progress  such  as  this,  coupleil  with 

I  This  increase  of  748  0^3  tons  over  '"’'’'"''’I"*  f''"'''"’:  organizational  work  and  clean 

Name .  the  tonnage  mined  finances  fo^r  al!  of  the  com-  financing,  and  all  being  conspicuous- 

|||  the  tonnage  mined  during  the  >ear  ponies  with  which,  given  competent  iv  free  from  the  lurid  and  sensation- 
Ajj  ,  {|i  largely  to  developments  al  |  management  and  field  direction,  it  is  a'l  which  is  cnstomarilv  found  hanii  i 

.  the  Bonanza  orehody.  Company  is  hciievcri  ibat  the  ove  fonn.sires  doccr  fi 


the  Bonanza  orehody.  t  onipany  is  believed  that  the  ore  tonnages  neccs  in  hand  with  a  new  mining  cimn 
now  mining  ahont  ,>00  tons  of  ore  a  gm-y  to  justify  construrtion  on  the  augurs  well 
!  May  from  the  Bonanza  oreboiiy  and  is  3^^  division  of  the  Quebec  &  chibou-  Farller  nisforv 

j  extending  the  workings  so  that  in  the  gamau  Bailway,  will  be  proved.  r.Hnitr 
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next  year  or  two  there  should  be  a 
considerable  Increase  in  ore  reserves 


Kesri  Its  of  1928  Sensoii. 

The  results  of  the  .se-tcoii  referred 


KHrller  Illstory. 

The  earlier  history  of  the  District, 
prior  to  Its  renaissance  of  1019, 


Awii.-imi  1  uw,.  Ill  Ill!  n^fivt,.-,,  results  of  the  .se-tcoii  referred  harii-  in  ihn  Hienr..-A..iAe  nf  o-nia 

due  to  this  work.  This  Bo.nanza  /lO’Si  have  been  sucb  as  to  cause  disco\eries  of  gold, 

ore  so  far  has  been  annreciahlv  .u  '  r'.iT  .  .  x  V  ,  copper  and  asbestos  made  hy  Peter 

h  In,  in  Ihn  spokcn  of  McKenzie  and  his  .sons  In  1003  and 


higher  in  grade  than  the  average  for  wjfb  increasing  frequen.y  as  "the 
the  other  orebodies  at  Anyox.  with  of  another  Kirkland  in  the 


me  ,  iiiooug.iiiiau  lo  McKenzie  and  his  .sons  In  1003  and 

with  increasing  fre?um’.,y  as  "  he  first  reported  upon  in  IOO4.  This 
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,  the  grade  of  the  Bonanza  ore  around  makrn"  The  earlier  history,  too,  might  be  re- 

2%  copper  compared  with  somewhat  break.''the  line  of^cor.tact  between  Canadian  minin- tragedies  of 

under  1.5%  for  the  other  Hidden  ixp  intriisives  and  the  ’Ceewitin  '-®J?®hlan  minin.,. 

Creek  mines  mt.rusives  and  tne  .uewatin  Pre-dating  the  construction  of  the 

TrLM-s  costs  of  nroduclng  con-  Transcontinental  bv  nearly  ten 

I  virannj  s  ensis  or  prooiicing  cop  been  found  to  carry  mineralization 

per  at  Anyox  can  not  he  reduced  quite  litcnaJIy  from  end  to  cud  with  mout’h 

much  further  as  recoveries  and  costs  pverv  acre  staked  and  a  lar-’C  .  today  more  th.an  sufficient 

at  the  mill  compare  well  with  the  iXe^r^ti^of  it  the  srWet  r^cJlved  onU 

best  practice  and  cost  of  mining  and  development.  Along  tin  line  of  the  /vp-innl  f  ^  mi  ”  f 

smelting  the  ore  is  low.  Allenby  contact  are  to  he  found  the  proper-  t-iiTc a  m 

costs  should,  however,  show  appree-  ties  of  all  the  companies  which  are  m  i  f  '’’a 

lable  reduction  in  the  next  few  years  to-day  in  the  public  eye.  including  nai  ^  m  ^ 

so  that  average  operating  cost  of  those  of  the  Blake  Development,  of  s'lhstantiat- 

produclng  copper  may  be  reduced  con-solidated  Mining  &  Smelting,  or  1  ^  reports  nmde  during  those  carl- 

ultimately  to  around  OV^  cents  a  the  Chibougamau-Dore  Mines  Corp.,  i"  i  ' 

pound  before  depreciation  for  both  of  Chibougamau  McKenzie,  the  Obal-  cessUely  Inspector,  superintendent 
properties.  ski  .Mining,  Chibougamau  Prospect-  of  the  Bureau  of  Mines 

I  Granby  is  now  producing  about  ors.  the  Chibougamau  Lake  David.  an^Ti 

D.ooo.non  pounds  of  copper  a  month,  the  Lake  Chibougamau  Mining  Syn-  '’J'  ,  .  '  K:  .  "  ' 

I  Of  this  total  output  about  3,300.000  dirate  Limited  and  the  Gilman  prop-  *■ later  director  of  the  Geolog- 
I  pounds  a  month  are  being  produced  erties.  Survey. 

I  by  the  Anyox  mines  and  1,800.000  And  on  these  properties,  and  In-  a??  parallel  of 

pounds  a  month  by  the  Allenby  deed  on  every  property  along  the  comparable 

mines.  contact  on  which  any  appreciable  dc-  ,  y  .  Winnipeg  and  almost 


TL^RNBR  valley  oil  production  for  the 
month  of  .May  totalled  88.302  barrels, 
an  Increase  of  19,095  barrels  over 
April,  and  a  total  three  times  as  great  as 
that  of  January. 

Thousands  of  investors  are  participating  In 
the  steadily  increasing  profits  of  this  im¬ 
portant  Indu.stry. 

Adverse  market  conditions  have  carried 
many  outstanding  oil  Issue.s  to  attractively 
low  prices,  and  we  are  recommending  pur¬ 
chase  of  certain  storks  at  this  time  in  anti¬ 
cipation  of  an  adv.ance  in  prices.  1 

Our  Stock  and  Bond  Report  contains  the 
latest  Information  on  Alberta  oil  companies. 
This  report  will  prove  a  valuable  aid  to  the 
pro.spccfivc  investor.  Mailed  free  on  request. 
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mines.  contact  on  which  any  appreciable  dc-  of  Winnipeg  and  almost 

- - - -  velopment  work  has  been  undertak-  north  of  Montreal,  the  lakes 

Promising  Results  bodies  of  quartz  and  of  sulphide  fb®*'  approximate  198  miles 

0  nu  J  •  T  »  mineralization  have  been  found,  in  (be  nearest  rail,  at  RohervnI, 

Ky  KnodeSian  irust  several  instances  of  surface  dimen-  Lake  St.  .John.  Rumors  of  rail- 

-  sions.  of  widths  and  of  lengths,  followed  for  several  years  but 

Toronto. — A  progress  report  cover-  heretofore  unknown  to  the  Province  nothing  definite  developed  and  the 
ing  the  three  months  ended  March  of  Quebec.  It  is  to  the  repeated  oc-  fbO  foot  climb,  by  canoe  from  Roher- 
31st  last  has  been  Issued  hy  the  currcnces  along  this  "contact"  of  val  to  and  over  the  height  of  land; 
Rhodesian  Selection  Trust,  whose  these  bodies,  on  and  adjacent  to  it.  200  miles  necessitating  all  too  fre- 
shares  are  listed  on  the  Standard  and  to  the  comparative  freedom  from  ducutly  three  weeks,  sometimes  four. 
Exchange.  The  company’s  activities  overburden,  that  the  Chihnug.amaii  with  almost  continuous  swift  riir- 
consist  of  developing  districts  in  District  owes  its  rapid  development  rents  and  white  water  and  more 
northern  Rhodesia  known  as  the  Mu-  and  equally  rapid  increase  in  public  than  sixty  portages,  soon  caused  the 
fulira,  Mullche  Extension  and  Cham-  interest  and  favor.  district  to  become  known  as  all  hut 

besi.  Arc.as  of  gossan  are  being  found  inaccessible,  and  this  inaccessibility. 

Development  on  the  last  mention-  one,  two  and  three  hundred  feet  which  was  true  only  until  the 
I'd  property  commenced  in  1927  and  across  and  two  or  three  thousand  Transcontinental  was  completed 
has  continued  steadily  since  that  feet  in  length,  overlying  bodies  of  during  the  first  year  of  the  war, 
“  j  date.  Seventeen  drill  holes  have  been  the  sulphides  reported  as  running  quickly  brought  about  the  suspen- 
:  put  down  to  date.  Indicating  the  pre-  30%  a.nd  40%  of  the  rock  mass,  in  slon  of  all  activity,  the  virtual  ab¬ 
sence  of  an  extensive  area  of  mine-  areas  of  concentration  up  to  50%  and  andonment  of  the  district, 
ralization  in  ore-bearing  shales.  60%.  And  again,  and  with  remark-  Following  upon  the  resumption  of 
At  the  Mufullra  property  nine  shal-  able  consistency,  these  big  sulphide  activity  after  the  Groat  W'ar,  came 
low  drill  holes  were  put  down  along  and  quartz  mineralized  areas  are  be-  the  explosion  of  this  myth  of  inar- 
j  the  strike  of  the  ore-bearing  beds  ing  found  to  carry  values  in  gold  and  cessibility.  The  Transcontinental 
I  and  sulphide  ore  of  commercial  grade  copper  and  in  some  Instances  in  zinc,  j  having  been  completed,  a  route  was 
j  has  been  proved  for  over  6,000  feet.  Assam's  from  channel  samples,  and  established  from  it,  at  Oskelaneo 
i  Drilling  is  being  carried  out  here  across  workable  widths,  have  been  station,  150  odd  miles  in  place  of 
to  test  the  continuity  of  this  ore.  secured  by  a  number  of  the  compan-  jqg  from  Roherval.  This  route  short- 
|The  ore  is  chiefly  bornite  and  chal-  ies,  showing  values  well  above  those  ened  the  trip  by  nearly  50  miles  but 
eopyrite.  The  first  eight  holes  were  necessary  for  commercial  ores,  and  of  far  greater  Importance  was  the 
put  down  for  a  length  of  approxim-  in  a  number  of  instances,  spectacu-  fact  that  a  departure  from  Oskel- 
ately  a  mile  on  the  strike  of  the  lar.  aneo,  Itself  almost  on  the  height  of 

break  and  Indicated  an  average  As  a  measure  of  the  encourage-  land,  did  away  with  the  heavy  climb 

width  of  approximately  70  feet,  ment  felt  by  these  principal  compan-  and  swift  waters  of  the  Charanu- 

,  Average  values  as  indicated  in  the  ies  and  their  confidence,  it  is  inter-  chuan -t'higobiche  -  Nikabau  Rivers 
drill  cores  were  5.36  per  cent  copper,  esting  to  note  the  efforts  which  were  fmm  Roherval. 

’  In  view  of  these  results,  the  man-  made  by  them  last  year  to  increase  jq  contradl.sflnction  to  the  old 

agement  feels  confident  that  they  their  holdings,  although  all  proper-  route,  which,  in  one  section  alone 

are  justified  In  proceeding  with  the  ties  along  the  line  of  the  contact  had  oonsn’med  four  davi  in  the  aifprmtp 
preliminary  steps  necessary  to  pre-  been  taken  up.  The  Blake  Develop-  o,in^  towin-  and  poi  taring  of 
.pare  the  property  for  production,  ment  has  optioned  the  Steel-Fortune  twentv’-slY  mPes  came  the 
There  small  Incline  shaft  are  now  properties  for  something  over  .$300,-  tjoq  going  from  Oskelaneo  of  80 
i  being  put  down.  The  survey  for  the  000;  the  C’ibougamau-Dore  Mines  odd"’mneT  of  ertinuot  oS  wal^J 
•ax  ^  X  ®  x'*'^  Corporation,  already  holding  two  permitting  the  use  of  power  canoe.s 
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about  1314  miles,  has  now  been  com-  groups  on  the  contact,  acquired 


pleted  and  work  started  on  the  line,  third  block  adjoining  Consolidated  '  on/v"v*it'h^’a*^  ne-'flriWe  riventv^odd 


area  has  been  completed  and  ore  lerms;  f’hibougamaus  Prospectors, 
bearing  beds  have  been  indicated  the  Obalski  and  the  Chibougamau 
over  a  large  part  of  the  concession.  McKenzie  Mining  carh  increased  ma- 


And  added  to  this  has  romc  the  air¬ 
plane  transporting  passengers  and 


A  large  amount  of  work  will  be  ne-  terially,  while  Consolidated  Mining  &  thirty  min 


PUN  FINANCING 
TO  BUILD  PLANT 

Amulet  Directors  to  Consider 
Letting  of  Contract  For 
Concentrator 


utes. 

Almost  ronciirrently  however,  with 


I  former  offfielal  estimate  showed 
I  around  $10,000,000  in  ore.  It  has 
j  since  been  found  that  the  main  ore- 
body  is  less  regular  than  formerly 
!  believed,  while  the  mineralization 
j  has  differed  somewhat  from  early 
indications.  In  view  of  this,  the 
revision  of  estimates  will  probably 
show  a  smaller  tonnage,  hut  com¬ 
pensation  for  this  may  be  found  in 
the  fact  tliat  the  ore  has  higher 


Plan  300  Ton  Mill 


I  eessary  to  throughly  explore  these.  Smelli'n’g  practically  doubled  the  vnrv  imnnrtant  events  1 f®' 

I  _  _ _  acrPTge  it  held  Almost  ronciirrently  however,  with  RonjTi.-  very  Important  events  believed  the  revision 

"  - Ton  Mill  Added  to  this  and  also  of  Interest  explosion  of  this  legend  of  ij^-  are  pending  in  connection  with  the  q.,y  q^e  carrying  an  average 

IT  ru  D  ,  ar’  the  names  of  new  groups  which  accessibility  by  the  establishment  of  Amulet  Mine.  A  meeting  of  the  dir-  qf  ^q  $30  gross  to  the  ton. 

For  Chase  Property.  '  _  -„„r,r'ioa  tr,  Xo  eninp-  Intn  fx4  ^he  new  route,  came  the  startling  ectors  will  be  held  and  a  number  of  There  is  no  doubt  entertained  but 


are  reported  to  be  going  into 
field  this  season  as  a  result  c 


close  to  $30  gross  to  the  ton. 
There  is  no  doubt  entertained  but 


s  a  result  of  the  discoveries  in  Roiiyn  and  the  important  derisions  will  be  ficall  j  jq  pq  far  as  it  roneerns 


At  the  annual  meeting  of  Chase  pnceess  me't  wdth  bv  the  earlier  com-  ‘^'version  of  interest  for  practically  with. 

Mines,  Inc.,  held  at  Prescott,  Arl-  qaqjpp’  The  inrlnde  the  lack  Ham-  years  to  that  region  to  the  west.  (1)~  The  question  of  provioing  |  jq  pjght.  will  he  a  profitable  propo- 
'zona,  authorization  was  given  by  the  mcll  enterprise  the  Northern  Aerial  nevertheless  is  to  the  establish-  adequate  finances  for  roneentrator  |  p),,qq  q„pption  of  greater  con- 

board  of  directors  to  erect  a  300  ton  ^^ijqprals  Exploration-  the  Lindslev  "P"'  ceiite  and  tq  the  construction,  together  with  funds  for  1  pprq_  however,  is  that  of  locating 

mill  on  the  Sheldon  Superior  prop-  jqtprests-  the  Bunker  Hil'  Extension  actual  commencement  of  construe-  continued  development  is  a  matter  ,  q,f|pi.  ^ppqsjtp  jq  this  connection, 
erty.  The  mill  is  to  be  in  units  of  *  Rqisphatel-  PrLcambrian  ♦'d  2nd  division  of  the  Qiie-  to  be  decliieri.  This  Is  believed  like-  ,^p  gpqpral  geological  data  now 

100  tons  each,  and  work  on  the  first  Holdings  Ltdl  under  the  Presidenrv  ’^cc  R-  Chibongaman  Railway,  the  ly  to  be  assured  through  some  of  the  ,.jp,p^q^jqp^  ,f,p  general  Infor- 

twn  units  has  already  commenced  ^j.  q],.  Thomas  'fait-  the  Northern  Pccpcsed  3rfi  division  of  which  is  to  present  heavy  slinreholders.  matlon  available  about  mtnerallza- 

with  the  expectation  that  they  will  be  pjq.^qpe  g.  Development-  Huronian  'h®  camp  it.self,  that  a  re-  (2)— A  contract  is  to  be  let  nf  fiqq  -ivonld  lead  to  a  belief  that  the 

completed  about  the  first  of  August  another  party  for  the  I.ord  sumption  of  activity  in  the  Chlbon-  once  for  construction  of  the  concen-  n,„inn)f  fq^  finding  additional  ore  Is 

of  this  year.  Sbaiighnessy  interest.s  of  Montreal,  eama'i  can  he  attributed,  with  the  traflng  plant,  dpsigned  to  handle  300  promise. 

Raymond  A.  Chnse  was  reelected  acquired  extensive  holdings  last  airplane  playing  a  leading  part.  tons  per  day  at  such  time  as  it  can  ,  - 

president;  .1.  Arthur  (  ote,  of  (  ote,  _  ...  be  brought  info  full  operation.  I  j--ist  Trook  i.s  cleaning  out  at  a 


the  mining  and  milling  of  ore  now 


(1)~  The  question  of  providing  jq  pig^t.  will  he  a  profitable  propo- 
adequate  finances  for  roneentrator  |  ppjqq  The  question  of  greater  con- 
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IIGHWAY  BULLETINS 

HALL  DISPLAYS  from  Coast  to  Coaat 


ELECTRIC  DrsPLAVj 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CAR 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


Perusse,  I.imiied,  Montreal,  vice- 
president.  Other  directors  include 
Dr.  J.  A.  Rene;  A.  H.  Patterson,  the 
company's  engineer;  .1.  II.  Newman, 
of  New  York;  J.  L.  Morrill.  Prescott; 
P.  E.  Tufhlll.  New  York,  and  Richard 
L.  D’Arcy.  of  Jerome.  Ariz.  Hy. 


year. 

And  an  examination  of  the  prog- 


vVork  on  the  foundations  of  "no 


tons  per  day  at  such  time  as  it  can 
be  brought  into  full  operation. 

(■3)  There  has  licpii  a  revision  of 


outlook  for  finding  additional  ore  Is 
full  of  promise. 


ig  work  last  spring  on  a  body  murh 
smaller  than  those  now  attracting 
attention’  uncovered  four  veins  ag- 


E-ist  Crpok  is  cleaning  out  at  a 
depth  of  3,920  feet.  It  has  been 
definitely  determined  that,  the  well 
is  bcnealh  the  Dalhoqsle  sands  and 
it  ts  estimated  to  he  within  250  feet 
of  the  limestone. 


Blatchford  was  appointed  secretary-  gppgqfjng  some  7,000  lineal  feet  in  a 
treasurer.  _ ~  period  of  four  and  a  half  months. 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 

-  Phone  or  write 

COMPAGNIE  AERIENNE  FRANCO  CANADIENNE 

266,  St.  James  Street,  MONTREAL  Harbour  8160 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 


and  with  values  at  the  stirface  suffi¬ 
cient  to  warrant  immediate  diamond 
drilling,  which  has  since  been  com¬ 
menced.  The  big  holdings  of  Chi- 
bntigaman  Prospectors,  on  which  the  I 
first  drill  in  the  district  was  placed, 
have  yielded,  among  other  cores 
from  its  drill,  one  which  ha.s  aver¬ 
aged  $19  odd  for  a  length  of  77  feet. 

A  recent  report  dealing  with  one  of 
the  three  properties  of  the  Chibou- 
gamaii-Dore  Mines  Corporation,  each 
of  which  is  on  the  contact,  refers  to 
he  finding  of  one  of  the  most  signi- 
icant  features  noted  by  Dr.  Mawds- 
'V  in  the  vicinity  of  Simon  and  Da¬ 
vid  Lakes,  namely,  a  heavily  miner¬ 
alized  and  much  schisted  shear  zone 
completely  crossing  the  group  for  a 
listance  of  a  mile,  and  on  another  of 
the  properties,  to  the  discovery  of  a 
body  of  intensive  mineralization,  the 
dimensions  of  which  so  far  exceed 
anything  reported  in  the  district. 

On  the  Blake  Development’s  prop¬ 
erties  the  findings  have  been  refer- ; 
red  to  in  the  quotations  from  Cap-  j 
tain  Ross’  1921  report  already  cited; 
on  the  Campbell-Cooper,  now  the  j 
Chi/boiigaraau  McKenzie  Mining,  the 
shaft  is  down  some  26  feet  and  is  in  ' 
consistent  commercial  values;  on  the  j 
Chibougamau  Lake  David,  surface  i 


CHIBOUGAMAU-DORE  MINES  CORPORATION 

2002-3  Royal  Bank  Bldg.,  Montreal 

One  of  the  pioneer  companies  and  possessing 
two  of  the  outstanding  discoveries  of  the 
Di.strict  with  50  claims  in  three  groups,  each 
on  the  main  break,  totalling  2,000  acres. 

A  MAP  AND  DESCRIPTIVE  BROCHURE  OF  THE  DISTRICT 

will  be  sent  uppn  request  and  without  obligation. 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE 


NEWS  OF  MINING  AND  OIL  SECURITIES 


BIG  PROGRAM  FOR  ^ 

PETERSON  COBALT 

To  Start  Drilling  For  Downward 
Extension  of  Strong  Sur¬ 
face  Showings 

Toronto  Bnrean  The  FInnnolnl  Time* 

Toronto.  —  The  anrinal  report  of 
the  Petersen  Cobalt  .'Ntines,  T.iniited. 
for  the  year  enried  April  Sn.  11)20. 
shows  cash  on  hand  and  in  banks  as  i 
that  time  amounted  to  JO.Oii.j  while  i 
ore  reserves  were  placed  at  IJS.OO.I.  , 

Mine  property  was  set  down  at . 

$Sf)4,161;  depreciation  and  explora¬ 
tion  balance  $24S.filO;  buildincs  and, 
plant.  $t2.S42;  land  tailings  con¬ 
struction.  .?fi.03!l:  mine  supplies.  $1.- ; 

4fi3  and  other  small  items.  I.iahiliiies  ^ 
consisted  of:  morfsaRe  account.  $k3.- ' 

425:  bills  payable,  .ffiin;  aceounts 
pa.vablc,  JIH.OOtl;  accrued  amount sr' 

$0,012  WMth  capita!  stock  oiitsland-  i 
inp  $1.0.57.S10  ami  amount  paiii  on 

preferred  stock.  $22  012.  ,  COI-.  .1.  I-.  IfKGAN',  C.M.fJ. 

President  W .  .\.  I.aniport  .states  |  ^  , 

the  company’s  intention  to  start  dia- 1  Col.  .1.  !■.  Hepan,  C  Montreal, 

mond  drillinp  to  pick  up  the  down- 1  newly  elected  president  of  Clericy 
ward  extension  of  two  stron.p  veins  !  Centre  Mines,  Idd.  <’ol.  Repan  is  pen- 


DENY  FINANCING 
WAINWELL  OILS 


dividend  notices,  etc  I  DIVIDEND  NOTICES,  ETC  |  DIVIDEND  NOTICES,  ETC '  DIVIDEND  NOTICES,  ETC 

TIi6  Stool  CoHipHiiy  of  .  . 

Canada,  limited  ^***fi**|j?*'  I  - 

_J _  Mil?/  tCextilc  Co.  1======= 

PREFKRRXCi-:  invinEXD  ivo.  72.  I  Litnitr]]  I  I 


By  order  of  the.  Board. 


It.  S.  AI.K.VAXPKR. 

Secretary. 


r  (U,.  .1.  L.  RKGAN',  r.M.G. 

Pol.  .1.  1..  Repan.  C..M.G..  .Montreal. 


-  I  Notice  Is  hereby  griven  that  a  dlvl- 

;  President  Assures  Annual  Meet-  dend  of  forty-throe  and  three-qnar- 
•  _ Amr«In  cents  (Itti'lc)  on  the  new  Frefcr- 

1  ing  That  Treasury  Ample  f  r  Shaf-es  of  the  rompany  has  been 

Development  Needs  declared  for  the  nuarter  endinp  June 

-  30th.  1020.  p.nyable  AiiKUSt  l.st.  1020.  | 

Tornntn  Rarrnii  The  KInnnelnl  Time,  shareholders  of  record  at  the  close 

Toronto,  -  At  the  annual  rneetlng  business  July  6th.  ift29. 

of  Wainwell  Oihs  Limited  held  here. 

president  .1  H.  Dodgston  definitely  By  order  of  the.  Board, 
denied  rumors  which  were  eireulat-  jj  g  at.k.V.4NPKR. 

Ing  to  the  effect  that  the  company  Secretary. 

required  new  financing.  He  assured  Hamilton,  Ontario. 

the  gathering  that  finance.s  were  June  I2th.  t!'20. 

sufficient  to  carry  out  all  undertak-  jf. _ ! _ _ - ^ 

i  P.  D.  Bowlen,  managing  director  The  Steel  Company  of 

j  and  vice-president,  read  a  lengthy  _  .  1  •  J 

I  address  on  conditions  at  the  wells.  LanaOa  Limited 

I  Tiie  financial  report  was  read  by  f 

!the  company’s  auditor  showing  cur-  - 

’  rent  assets  to  total  $3!),7ni,  consisting  onniXARV  DivinrMi  no.  no. 

j  of  $33,280  cash  in  hand.  $6,336  in  - - 

accounts  receivable  and  .$173  in  ac-  Notice  is  hereby  given  that  a  dlvl- 
counts.  Fixed  assets  were  given  at  dend  of  forty-three  .and  three-quar- 
$83,816  inrluding  $20,353;  $38,052:  ters  rents  (4.3^,r)  on  the  new  Ordin- 

and  $25.40!)  .spent  on  Nos.  1,  2  and  3  ary  Shares  of  the.  rompany  has  been 


The  Steel  Company  of 
Canada,  Limited 

onnixARV  Divinrxn  no.  no. 


wells  re.spectivcly. 


declared  for  the  quarter  ending  .Tune 


Investments  were  given  at  $91,.500  .toth.  ]!t29,  payable  August  1st.  I!i2!i 


that  appear  on  surfaee.  He  points  |  eral  m.qnager  of  The  (  anadian  A\  ho- ^  51,500  inve.stments  and  to  shareholders  of  record  at  the  close 

out  that  tho  work  of  continuing  the  i  le.sitle  Dry  Goods  Association  and  j  590,000  for  180,000  shares  in  Wain-  of  business  July  6th,  1939. 
drift  on  Isliiu.i  vein  10,  we.st  of  the  i  diit  ing  1025  to  1026  was  secretary-  Refineries.  ' 


Notice  0/  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarter  per  cent  (1  *4^^^  on  the 
Preferred  St'X’lc  of  DOMINION 
TEXTILE  COMPANY.  Limited,  hes 
been  declared  for  the  quarter  ending 
June  29th,  1929.  payable  July  15th. 
to  shareholders  of  recorcl  June  2Sth. 
By  order  of  the  Board, 

JAS.  H.  WEBB. 

Serretary-Treaturer 
Montreal,  May  22nd,  1939. 


tfrofTTi — r-; — 
iiijoj^l  Somtnion 

textile  Co. 

CimitfO 

Notiee  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-Five  Cent^  f$1.25>  p^r 
shnre  on  the  Common  Stock  of  DOM¬ 
INION  TEXTILE  COMPANY  Lim¬ 
ited  has  been  declared  for  the  quarter 
ending  June  29th,  1929,  payable 

July  2nd,  to  shareholders  of  record 
June  15th. 

By  order  of  the  Board, 

JAS.  H.  WEBB. 

Secretary-Treasurer 
Montreal.  Mav  22nd.  1929. 


CENTiaAL  CANADA 

JfAN>UtD  SlOWGS  OIMBUS 


Dividend  No.  181 

Notice  13  hereby  given  that  a  Quarterly  Dividend  of  Three 
per  cent  O'-'r)  for  the  three  months  ending  June  29th, 
1929  I  being  at  the  rate  ol  Twelve  per  cent  per  annum) 
has  been  declared  upon  the  Capital  Stock  of  thit  Institution, 
and  the  same  will  be  payable  at  tha  offices  of  tho  Company, 
Toronto,  on  and  after  Tuesday,  the  2nd  day  of  July,  1929. 
The  Transfer  Books  will  be  closed  from  the  l7thto  the  29tb 
of  June,  both  days  inclusive. 

By  order  of  the  Board, 

G.  A.  MORROW, 

Managing  Director 

Toronto  lano  4th,  1939. 


.Nipis.sinc  hnund.ir.v,  was  re.sumed  iH.st  !  tre.q.surer  of  the.  fanadian  Board  oft  r^mpanv  capital  of  8  million  -  - - - 

Nnvemher.  but  that  the  oKieetive  had  .  Trade.  shares  is  all  issued  and  fully  paid.  H.  S.  ai.E-XANDER.  rANAniAM  I  ArAIUnTIVr 

not  .vet  heeti  rcaehed.  - -  I  I.iahilities  were  given  at  $l,in2,  he-  Secretary.  l/nllnl/lnll  LUl/UillUl !  TL 

D.  J.  Rtissoll.  engineer,  states  ;  Pf  IDTIICD  A  PTI17ITV  i  *1^?  aceounts  payable.  Hamilton.  Ontario.  rniirpivv  x  TAfiTm 

upon  resumption  nf  operations  at  the  ;  Jpyi^  I  ^y||y|||  j  official  news  received  this  -week  June  I2th.  1929.  -  LOMrAN  Y,  LI.AIITED. 

T.ittle  Nipissing  property,  tho  drift:  i  according  to  the  managing  director  ^  - v  -n 

on  the  Island  in  vein  was  ronimncd  Ija  |li||M|]Ur<  fM  M  D  Ms  that  No.  1  well  has  come  in.  It  is  PrOVIlirijll  PflllPr  Limitfill  DHfilentl  >o.  <0. 

he  N’ipi.ssing  boundary  lutd  f,^  IPI  iTllPIllNU  111  D.  '  felt  the  rompany  is  on  the  road  to  I  fl  0\*  Notice  is  hereby  given  that  quar- 

ihere  on  a  crosseiit  was  run  through  |  ]  having  four  large  producers.  Wain-  - -  terly  dividend  of  one  and  three- 

The  narrow  p.art  of  tlie  .Nipissing,  -  -  --  --  Nvells  is  looked  upon  in  the  Alberta  Notice  i.s  hereby  given  that  Re-  quarters  per  cent,  on  the  Preferred 

Peninstila.  running  into  Peter.son  Renewed  activities  In  metail  rntn- ,  forertinner  in  the  de-  gular  Quarterly  Dividend  of  I®, 9^  on  i  Stock  was  declared  payable  .luly  1, 

I.ake,  1  pon  this  erosscut  entering  '  ing  in  .New  Brunswick  during  the  velopment  of  the  field.  Tribute  was  Preferred  .Stock  ha.s  bet  n  declared  1!)2!),  to  .shareholders  of  record  June 

the  Nova  Scotia  arm  area  section  of  p;,st  .vear  and  increasing  interest  tn  ,  paia  to.  the  effirienry  of  the  staff.  The  by  PROVINt’IAT,  rAPKR  LI.MITED.  20.  1020. 

the  lake  a  crosscut  was  deflected  to  mineral  possiliilities  of  this  prov-  |  value  of  the  company's  holdings  has  payable  Jiilv  2nd.  1020.  to  Share-  gy  Order  of  the  Board 

intersect  three  vein.s  which  had  been  jpcp  ;,r(.  referred  to  by  Dr.  F.  .1.  Al-  tremendously  increased,  it  wn.s  said,  holders  of  record  as  at  close  of  G  W  DAT’V 

nhserved  on  surface  in  the  drained  i  fork,  of  the  Geologiral  Survey  of  ^  during  the  past  year.  Production  can  business  June  15lh  1020.  Rr-eratarv 

•bay  of  the  Nova  Scotia  arm.  if'anada.  in  a  st.atement  recently  is-ipot  keep  apace  with  the  demand.  i’atoT.,.av  \v  «  rarricr  Kingston  Ont  ^ 

During  the  course  of  the  stiKse-  sued  by  the  Dominion  Department  of  |  p  was  pointed  out  there  need  he  '  ”  Treaso^er  June  10  'lO-’O  " 

qiient  two  months  exploration  these ;  ^Rpes.  Although  much  of  the  ter-’no  doubt  ;n  the  minds  of  share-  ..ecre.tarj -Treasurer.  .  1..... 

veins  were  locate, i  nndcrgrrMind,  hut  i  pitory  has  never  been  prospected,  oe-  iholders  ns  tn  market  for  Wainwell  TORONTO.  June  12th.  1020.  • . -  ■  -  — ^ —  - 

in  earh  ea.se  proved  to  be  too  narrow  j  rtirrenees  of  gold,  .silver,  copper.  '  products  as  the  demand  is  increas-  W- - ,  m  mi - V  Thp  Pniicnlliliitsri  Mlnlnn  K  Rmallinfi  ffn 

and  enniatned  negiigihie  stiver  as-  head.  zinc,  antimony,  iron,  and  tungs- ,  ing  every  vear.  ITinn  FrIiiraV'il  HaFaI  inB  LOIISOIIOlireil  Milling  S  BmBitinj  CO. 

says.  Work  in  this  seetion  was  di.s-  t,,n  are  known,  and  Dr,  Alenek  points!  — - - LiUVralU  IIUICI  qJ  ||g||g|jg  IjlUltBlI 

continued  at  May  1st,  In  the  opin-  gpj  increased  development  of  u-  u  A.esv.  I  _ _ _ 

ion  of  Mr.  Rtissell.  tho  horizon  in  |  Upown  ore  deposits  and  a  stimulated  i  LOIliPdny.  Llllllted  niTiDKN-D  no  bo 

which  the  veins  were  inter.seeted  may  sgarrh  for  new  ones  may  result  in  Chlbougamau  Property  4  '  NOTICE  IS  HEREBY  GIVKN  that  « 


By  order  of  the  Board, 


on  the  Islami  19  vein  was  rontinned 
to  the  Nijiissing  hoiindtiry  and  froin 
there  on  a  crosseiit  was  run  through 
The  narrow  part  of  tlie  .Nipissing 
reninstlla.  running  into  Peterson 


IN  MINING  IN  N.B. 


Secretary.  CANADIAN  LOCOMOTIVE 

yfne' i2Th.  V929.'''"' _  COMPANY,  LIMITED. 

ro^incial  Paper  Limited 

- -  terly  dividend  of  one  and  three- 

Noticp  i.s  hereby  given  that  Re-  quarters  per  cent,  on  the  Preferred 


Previncial  Paper  Limited 


Canablan 
i^ren^e  Company 
ILhnttcb 


rnntiniirri  at  May  Ipt.  In  tho  out.  that  inrrra-srd  dovolopment  of 

ion  of  Mr.  Ttnssrll.  the  horizon  inii^pg^vn  ore  deposits  and  a  stimulated 
which  the  veins  weje  intersected  may  sg.qreh  for  new  ones  may  result  in 
be  as  miirh  as  3i5  feet  ohove  the  Ngw  Brunswick  taking  her  place 
keewatia  diabase  contact.  .As  results  ppiopg;  the  mefal  producing  provinces 
on  this  level,  on  ilte  whole,  were  not  j  gf  Cpppda. 


(Signed)  W.  S.  BARBER, 

Secretary-Treasurer. 
TORONTO.  June  12th.  1929. 

King  Edward  Hotel 
Company,  Limited 


By  Order  of  the  Board. 

G.  AV.  DAT.y, 

Secretary, 

Kingston,  Ont., 

June  10.  1929. 


ThB  ConsolldBtBd  Mining  5  SmBltlng  Co. 
of  Canodo,  limitBd 


An  assay  made  by  J.  T.  Donald  & 
Go.,  Ltd.,  of  15  samples  of  channel 


Dividend  Notice 


DIVIDEND  NO.  BO. 

NOTICE  IS  HEREBY  GIVEN  that  a  ‘ 
Dividend  of  Five  Per  Cent.  (.SCe)  on! 
the  paid-up  Capital  Stock  of  the  Com¬ 
pany  for  the  si,x  month.s  ending' 
Jiine.  .90th,  1929,  with  a  bonus  of 

Five  Dollars  ($.9.00)  per  share,  has. 


^  J  ^  During  1928  exploratory  work  was  ore  brought  In  from  the  property  of'  Xotlee  Is  hereby  given  that  a  dlvi-  Five  Dollars  ($.9.00)  per  share,  has 

mono  rlrilling  to  ascertain  wnetner  carried  on  in  different  parts  of  the  '  Chibougamau  Mining  Co.  has  dis-  dend  of  One  Dollar  and  Fifty  Cents  this  day  been  declared,  payable  on 

any  Improvement  in  vein  strueture  province  hy  a  number  of  rompanles.  I  closed  some  very  high  values.  One  '*'•'’!],>  p''*'  Kl^r''Fd"  ers  nV’reeord'st  ttm  riose  of^’hos'iness 

may  be  exnected  close  fO  the  contact  Invostie-ations  worn  mado  into  tho  Lo,v.r,io  Vo  1  .-ol.,  tq'B"  <  onimon  stork-  of  the  King  Ed-  ers  or  leeord  at  the  rlose  of  business 

is  rernmm'enilo.d  investigations  were  made  into  tne  |  sample  taken  from  No.  1  vein.  10  8  ward  Hotel  Companv.  I.imilerl,  pay-  on  the  29th  day  of.  June,  1929. 


IS  rerommenil<^_  economic  possibilities  of  a  copper  i  below  the  surface  on  the  southwest  !  able  the  first  day  of  July.  J929.  to 

Peterson  "0*"^  oOO  000  pmspert  near  Annidale.  a  copper  wail  of  the  tunnel  showed  $10  gold,  I  shareholders  of  record  at  the  ,  io.se  of 

shares  of  the  W  bite  T,ake  Mines  Ltd.  showing  near  Gosehen.  and  .a  copper- i  $2.63  silver  and  26.11%  ropper,  :i  f^^venteenth  day  of 

The  annual  meetmg  will  he  held  at  ^ine  deposit  near  New  Ireland,  and  j  total  value  of  $106.63.  ' 

Toronto  on  June  .4.  surface  work  was  conducted  on  the  j  A  sample  from  No.  3  vein  showed  ' 

^  •  AZ  I  r  '  Lumsden  property,  Albert  county.  ’  $4  gold.  $1.05  silver.  And  17.45';^  D.  H.  .McDOFGADT.. 

Lirowing  Value  or  carrying  gold,  silver,  zinr,  and  cop- |  cooper,  a  total  value  of  $67.87  per  .‘Secretary. 

Siijcop  Mill  HparlA  Attention  was  directed  also  to,  ton,  while  a  sample  from  .No.  5  vein  iTii  » 

I  T  Tehbntt  nre<ddem  !.f  Gcorgc  antimony  deposlt.s  I  gave  a  value  of  124.80  gold.  .06c  sil-  HOLT  RFNFRFW  &  CO 

Cn^IH  makes  cl-lew  re  I I “  ^3%  COppcr,  a  total  ValUC  f  ntrirntfl  «  UU. 

Gold  Mines,  makes  the  fOilowing  1  Fredericton.  I  gf  $3,540  LiniTED. 

sfatenienf:  ;‘Some  unfounded  rumors  copper-nickel  deposit,  near  St. !  Average  values  per  ton  of  the  fif-  - 

have  been  m  circulation  durmg  the  Stephen  and  a  co.pper  occurrence  on  I  teen  sample.-,  asseved  .$21.47.  A  rREFERRKD  STOCK  DITIDEND. 

past  fortnight  to  the  effect  that  the  inland  were  examined  hv  a  !  striking  feature  of  the  assevs  Is  the 

Stscoe  mill  h.as  been  closed  down,  local  group,  and  a  showing  of  na- 1  exceptionallv  high  value  Vn ‘gold  and 

WTiether  or  not  these  rumor.s  eman-  tivp  copper  near  Marrtown  was  it.- !  copper  Preferred  Shares 

ate  from  sotivces  interrstert  in  dam-  vestigated  by  Montreal  interest.s.  1 _ _  _  of  this  Company,  amounting  to  1%% 


Toronto  on  June  24 


Growing  Value  of 


Phar^^hoMprs  of  rprord  at  tho  clnso  of 

hiisinpps  on  tho  Fovrnloenlh  day  of 
June,  lfl29. 

By  order  of  the  Board. 


By  Order  of  the  Board. 

J.  E.  RILEY. 


Montreal,  June  17th.  1323. 


Dividend  Notice. 


*  on  the  PREFERRED  STOCK 
of  the  CANADIAN  BRONZE 
COMPANY,  LIMITED,  has  been 
declared,  payable  the  let  day  of 
August,  1929,  to  stockholders  of  re« 
cord  as  of  the  19th  day  of  July,  1929. 

Also  a  quarterly  dividend  of 
5ixty-two  and  a  Half,  Cents  (6Z4c) 
per  share  has  been  declared  on  the 
present  outstanding  COMMON 
STOCK  of  CANADIAN  BRONZE 
COMPANY,  LIMITED,  for  the 
three  months  ending  Julv  31st, 
1929.  Payable  the  let  day  of 
August,  1929,  to  stockholders  of 
record  as  of  the  19th  day  of  July, 
1929. 

By  Order  of  the  Board, 

W.  L.  BAYER, 

Vice^Pres.  and  Sec. 
Montroal,  Qua.,  June  29tb,  1929. 


Diversified  Standard 
Securities,  Limited 

PREFERRED  DIVIDEND  NO.  S 
^TOTICB  is  hereby  given  that  a  dividend 
of  two  per  cent  (2%)  on  the  fully 
paid  up  Preference  shares,  for  the  quarter 
ending  May  JOth,  1929,  and  being  at  the 
rate  of  eight  per  cent  (8%)  per  annum,  for 
the  current  quarter,  been  declared 
payable  July  2nd.  1929,  to  shareholders  of 
record  June  15th,  1929. 


D.  H.  McDOrGATJ.. 

See  retziry. 


PREFERRED  STOCK  DITIDEND. 


Woods  Manufacturing  Company 

LIMITED  I 

Preferred  Stock  Dividend  ICoUce.  ' 

The  regular  quarterly  dividend  of  ; 
one  and  three-quarters  (1%%)  peri 


atp  from  sotitTPR  intrrrstrrt  in  dam-  vr.migutPfl  by  Montreal  infpiest.s. 
aging  thp  po.sition  of  our  stork  on;Othpf  wgrk  in  thp  provinrp  rnnsist- 
the  market  I  eannot  say.  Itiit  in  anyjgri  gf  rninpral  invpstigation.s  earriiJ 
evpnt  T  w1.sh  to  take  this  opportuniiy  on  by  thp  Drvplopmpiit  Branch  of  I 
to  officially  deny  same.  Our  mill  isjihp  (•.•.nartian  National  Railwava  in  i 
running  along  .smoothly  .at  approx- I  northwestern  New  Brunswick'  ami' 


Agreement  Reached 

Big  Manitoba  Mines 

Toronto  A  mutually  satisfae- 


Notlee  is  hereby  given  that  Divl-  on  the  PREFERRED  STOCK 

dend  No.  40  on  thp  Preferred  Shares  5VOODS  MANTTFACTURTNG  COM- 1 

of  this  Company,  amounting  to  1%%  PANY,  LIMITED,  for  the  quarter 
for  the  ■quiyter  ending  June  SOth,  coding  JUNE  SOth  1929,  has  been 
1929,  has  been  declared  payable  on  declared  payable  JULY  2nd,  1929.  to  • 
July  2nd.  1929,  to  Shareholders  of  shareholders  of  record  JUNE  25fh, 
record  on  June  26th,  1929.  1929. 

Rv  nrdpV  nf  fho  Rrm  r,t  ORDER  OF  THE  BOARD.  ■ 


. .  . iKiririwrstern  apw  urtinswick.  and  . _  ,  A.  . .  ,i  nrdov  nf  *410  Dr,!>ra  izjvAzmjv  \zr  inr.  uuaxvd. 

imately  100%  capacity  and  showing  '  rxnloraforv  work  on  zine-IeiH  show  ' ‘  has  been  arrived  By  order  of  the  Board.  _ 

a  satisfactory  pro'fit.  ings  in  Restigouche  eountv  and  eon- I  between  Sherrift  Gordon  Mines  R.  G.  lADDY,  |  JOHN  T.  F.  KEENE, 

"The  manner  in  which  the  value  pgr  prospect  in  St.  John  countv  ^  Limited  and  the  Hudson  Bay  Mining  Secretary-Treasurer.:  Secretary-Treasurer.  | 

of  mil!  heads  have  gradually  increas- _ ^  j*  Smelting  Co.,  Ltd.,  whereby  the  Ajggjrpjjl,  June  ISth,  1929.  j  Montreal,  June  15th,  1929.  ■ 

ed  since  the  commencement  of  on-  , _  i  i  |  latter  will  treat  ail  copper  concen- 1  ■  1  1  i.m.  •  1 

erations  is  very  gratifying  and  signi-  di'ieh  money  j  trates  of  the  former  company  at  their  I  lirti  y'  nrUrDrUJ  0  Wn  ' '  * - - - - '■  i 

fieant.  Early  mill  head  returns  were  „  dve  faith  in  the  futiye.  despite  j  smelter  at  Flln  Flon.  It  has  also  T|ULI,  KtlirKtW  tt  UU,  rAMAnJI  CTCAMCUID  I  lUCC 

around  $in  and  liavo  graduallv  im-  o  i'nn’  has  j  been  arranged  that  the  power  needed  '  I  IMlTFn  wANAUA  oTcAMSHIP  LINES, 

proved  until  when  T  left  the  prop-  shareholders.  In  the;  for  the  mining  and  concentrating  of.  I  IMITFII 

erty  a  few  days  ago  they  were  show-  Sum- j  Sherritt  Gordon  ores  wiil  he  furnish  >  mtnrov  STOCK  nrTTDFVD  LlmiltU 


^  “N*®*  STEAMSHIP  LINES, 

LIMITED 


ing  $15." 


Bidgood  Shareholders  i  — 

Ratify  Cambro  Deal  - - - 

Toronto — The  special  general  meet-  um»  • 

ing  of  the  Bidgood  Consolidated  lield  /Wl/ll/ig 

here  following  the  .annual  meeting  ■  - 

of  the  company  was  called  for  the  Supplied  by , 

purpose  of  authorizing  an  increase 

in  the  company’s  capital  to  6.000,000  Friday 

shares  of  $1  par,  from  original  ca-  Amnda .  *^'o6 

pital  of  3.000,000  shares,  and  also  to  Amity  . i  2.S 

ratify  the  by-law  dealing  with  the  .  ^ 

acquisition  of  1.000,000  shares  of  the  i  Amo  22 

acquisition  of  the  Camhro-Kirkland  '  b  C.  Boischatcl. .  ni 

Mines,  adjoining,  for  a  consideration  ;  "1. 

of  1,000,000  shares  of  the  new  stock,  !  Bidg^  .20 

and  lastly  to  authorize  the  issuance  . 04 

of  800,000  new  shares  at  40  cents  j  i ;;;;;  3  « 

Prosidont  IjOO  Kronlinus  went  on  '  capital  Rouyn . 05 

record  as  saying  he  has  as  much  fait  h  !  . 

as  ever  in  the  property's  possibili- ' Corona  ! '.■.!!!; li! y.!! I.'.' i.’  ;o2 

ties.  Cambro  has  spent  $225,000  in  i  Crown  Res . oi 

its  development  work  to  date,  -^vith  i  .  .  H 

a  shaft  down  to  850  feet.  The  work  I  Duprar 

being  taken  over  is  a  decided  asset.  I  Dunkin .  ^o.'s 

The  million  shares  given  to  Cambro  I  Go"dfi']’h . J, - , 

will  be  kept  in  that  company’s  trea- !  GoMaie. '.n? 

sury  as  an  asset,  iind  subsequent !  Coidhiii .  .'na 

success  on  Bidgood’s  enlarged  pro- !  ll 

perty  will  be  affected  in  the  Cambro  Howry  . .  i  la 

holdings.  I  Hollingcr .  5  7.S 

The  pre.sldent  .stated  that  even  if  i  ?a&ridge.  : .‘i ! 12  m 

shareholders  don’t  take  the  SDO.OOO  ;  Jackson  .  10 

shares  of  Bidgood,  that  tho  directors  ■  Hudson  Bay .  .  le  so 

and  as.sociations  xvill  take  them.  The  !  Kfrk'’Lake . . q? 

pre.sirient  has  already  taken  100,000  Kootney  Ft.  i!!!! ii!  li! !  ;i6 

shares  and  advanced  his  cheque  fgj- |  J-akc  shore  .  24  00 

$40,000  to  carry  on  with.  The  direc-  |  Ma'ia'rt?”'’ i  '. I!!  '.i!  i!!  i! !  :2s 

—  ^  ■  ■  '  - -  - -  i  McDougall .  42 

^  '  McIntyre .  16  00 


mens,  president  of  Cambro  .owing  to  ,  cd  hy  the  Hudson  Bav  Mining  and 
the  large  holding  he  will  represent, !  Smelting  Co..  IJd.  from  its  power 
took  the  position  of  E.  W.  Bickle.  plant  at  Island  Falls. 


rOMHON  STOCK  DITIOEYD. 

Notice  is  hereby  given  that  Divl- 1  DITIDEND  JfOTICE. 

dend  No.  on  the  Common  Shares  of  j  — — - 

this  Company,  amounting  to  •14  of  |  Notice  is  hereby  given  that  a  Divi- 
1%.  being  at  the  rate  of  3%  per  |  dend  of  One  and  one-half  per  cent, 
annum,  for  ihe  quarter  ending  June;  (1>4%)  on  the  Six  Per  Cent.  Cumti- 
30th.  1929.  has  been  declared  payable  lafive  Preference  shares  of  the  com- 
on  July  2nd,  1929.  to  Shareholders  pany  has  been  declared  for  the  Quar- 
C'f  record  on  June  26th.  1929.  ter  ending  June  30.  1929.  payable  on 

By  order  of  the  Board.  July  2,  1929,  to  shareholders  of  rec- 

R.  G.  LIDDY,  ord  at  the  close  of  business  on  June 

Secretary-Treasurer.  15.  1929. 


COMMON  DIVIDEND  NO.  S 
^TOTICE  is  hereby  given  that  a  dividend 
■tv  of  25  cents  per  share  on  the  Class  ‘‘A’’ 
Common  shares  has  been  declared  payable 
July  2nd,  1929,  to  holders  of  record  June 
Isth,  1929.  • 

By  order  of  the  Board, 

A.  G.  TIERNEY, 

Secretary. 

Montreal.  June  11th,  1929. 


Second 

Diversified  Standard 
Securities,  Limited 

PREFERRED  DIVIDEND  NO.  4 
"MOTICE  is  hereby  given  that  a  dividend 
of  one  and  three  quarters  per  cent 
(1?4%)  OI*  the  fully  paid  up  Preference 
Shares,  for  the  quarter  ending  June  SOth, 
1929,  and  being  at  the  rate  of  seven  per  cent 
(7%)  per  annum,  for  the  time  so  paid  up, 
for  the  current  quarter,  has  been  declari^ 
payable  July  15th.  1929,  to  shareholders 
of  record  June  15th,  1929. 

By  order  of  the  Board, 

A.  O.  TIERNEY. 

Secretary. 

Montreal,  June  11th,  1929. 


Mining  Market  Record 

Supplied  by  Arthur  E.  Moysey  &  Co.,  Ltd. 

Friday  Week  Week  Wednesday 


CANADA  BREAD  COMPANY, 
Limited 

NOTICE  OF  DIVIDENDS 


Montreal,  June  ISth.  1929. 

TIP  TOP  TAILORS  LIMITED 


By  order  of  the  Board, 

R.  BROCK  THOMSON, 
Secretai 

Montreal,  .Tune  6,  1929. 


ers  of  rec-  “A”  PREFERRED 

ss  on  June  Notice  Is  hereby  given  that  a  quar¬ 
terly  dividend  of  l-’54%  has  been  de- 
.  dared  on  the  "A”  Preferred  Capital 
OMSON,  Stock  of  this  Company,  payable  July 
Secretary.  2nd,  1929,  to  shareholders  of  record  , 


June  15th,  1929. 


NOTIGE  is  hereby  given  that  I  = - - — - -  — — “B'’  PREI ERRED 

a  dividend  of  one  and  ihrce-quar- j «  Notice  is  hereby  given  that  a  ( 

iters  per  rent  on  the  7%  (  umu-  (,31)801311 1  SCillCllSlIWIVCOinOinV  terly  dividend  of  1%%  has  beei 
I  lativo  Sinking  Ftind  Redeemable  i  r  J  glared  on  the  "B"  Preferred  Ga 

convertible  Preferred  Shares  of  the  dividfvii  vnTirr  Stock  of  this  Gompan.v,  payable 

I  Gompany  for  the  quarter  ending  nuiujv.  2nd,  1929.  to  shaTeholders  of  n 

June  30,  1929,  has  been  declared  At  a  meeting  of  the  Board  of  Di-  jgne  15th,  1929. 

payable  on  and  after  July  1,  1929,  to  rectors  held  to-day  a  dividend  of 

I  shareholders  of  record  at  the  close  two  and  one-h.qlf  per  cent,  on  the  By  order  of  the  Board, 

'of  business  on  June  15.  1929.  The  ■  Common  Stock  for  the  quarter  ended  w  a  avt-ttfic 

\  VA^.cvlr«  Wfill  Vs/N  ■  ATV>s,^l  Ol  _  _ 1  _  A.Nllilrr, 


‘‘B'’  PREFERRED 

Notice  is  hereby  given  that  a  quar- ! 
terly  dividend  of  l®4'/r  has  been  de-  I 
dared  on  the  "B"  Preferred  Capital  j 
Stock  of  this  Gompan.v,  payable  July  j 
2nd,  1929,  to  shaTeholders  of  record  i 


I  transfer  hooks  will  not  be  closed. 


March  31  last,  was  declared  from 


Dated  at  Toronto,  this  12th  day  of  railway  revenues  and  Special  In- 


Secre'ary. 


Dominion  Engineering  Works, 

EnilTED, 


Mining  Corp..  . .  , 
Moss  Mines  .  . , . , 

Nowbec . 

Moffat  Hall  ... 

Mandy . 

Night  Hawk  . .  . 
Nipissing . 


nniDEND  NOTIGE.  . 

NOTICE  is  hereby  given  that  a  g.'T^'^i*'  ’ 

Dividend  of  One  Doll.ir  ($1,00)  per  ,  Pioneer  ! 
Share  has  been  dcclareri  on  the  Ng  Premier  . 
Par  Value  Shares  of  this  •''ompany.  :  surt'^BAsm'  ' 
tor  the  Quarter  ending  30th  June,  |  San  Antonio. ! 
1929,  payable  13th  July,  1929,  to  i  ■ 

Shareholders  o'-  record  at  thp  close  i  iherH"tGord,  ' ' 

of  business  on  the  29th  June,  1929.  jsisroe  . 

By  Order  of  the  Board.  1  Toueh”oak" 

F  XV  FVtav.C  I  Tnwagam.ar 

i.  HVKNK,  ThnmpAonCall 

Montreal,  P  Q.  Secretary,  j  Tashota 

18th  June,  1929.  I  Trrarlwell 

_ _ — - _  .  --  Vrnturrs 


MAPLE  LEAF  MILLING 
COMPANY,  Limited 


j  Alberta  Par . 

PRKFFRRF.D  IMVIDFXD  NO.  7fi.  I  Assoriatrd  Oil  .  . 
NOTICE  Is  hereby  given  that  a  divl-  I 
denU  ha.a  been  deeia.ed  f-  the  quar-  | 

ter  ending  l.ily  ,2rd.  Foothill,  O.  and  G 

and  three-quarter.a  per  rent.  ( 1  h  ri  )•  Home  Oil 
on  fr^ofprred  .‘-tori-  p.ayable  .i'lly  I  p,t. 


Vipond  ...  86 

Waite  Arkerman .  5  30 

Slid.  Cont .  04 

Ahana  1  62 

Int  Nirkel  .  48  65 

Wnchl.Har .  1  40 

OILS 

A.Tax  O  and  G .  1  91 

Alberta  Par .  3  50 

A.wx-iated  Od .  3  .60 

Btitar  2  to 


18th,  1929.  to  .rthsirerrdfle'rs  of  re'eo 
at  rlo.se  of  hn.einess  .luly  .3rd,  1929. 
By  order  of  the  Board. 

J.  A.  LEHMAN.  Secretary, 


of  reeord  So.AVeit  Pet .  5  00 

d,  1929.  Sterling  Par .  1.60 

Wainwell  .  .56 

MayUnd .  7  25 

cretary.  Calgary  ti  Edmond  Land .  9.2S 


H.  P.  mackeghnie. 

Treasurer. 


DIVIDEND  NOTICE 

TRAYMORE  LIMITED 

Preference  Dividend  No.  9 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quar- 
ter.-i  per  cent,  for  the  quarter 
ending  the  30th  da.v  of  .Tune, 
1929,  being  at  the  rate  of  .ueven 
per  rent,  per  annum,  has  been 
declared  on  the  Preferenre 
Stock  of  the  Company. 

The  above  •dividend  i.s  payable 
on  and  after  the  l.st  day  of 
.Tulr,  1929,  to  sharehoidera  of 
record  at  the  clo.se  of  business 
on  the  20th  day  of  .June,  1929. 

By  order  of  the  Board. 

E.  J.  SWIFT, 

Secretary. 

Toronto  2,  June  14.  1929. 


‘CANADA  DRY’ 

Ginger  Ale  Incorporeted 
A  nelewere  Corporation 

Dividend  Notice 

At  the  reriilar  meeting  of  the  Board  of 
niroetorp  of  Cnnadn  Dry  Ginsrer  Ale.  In¬ 
corporated.  held  .June  17,  1929.  a  regular 
quarterly  dividend  of  one  dollar  and  25 
cents  ($1.25)  per  ahare  was  declared,  pay¬ 
able  July  15.  1929,  to  stockholdere  of  rec¬ 
ord  at  the  cloee  of  business  July  1,  1929. 

•  R.  W.  SNOW,  Secretary. 


come,  payable  June  29  next  to  Share-  Toronto.  Ont.,  June  11th,  1929. 
holders  of  record  at  three  p.ni.  on 

May  31.  ; _ ^ _ i _ _ _ 21-” 

By  order  of  the  Board.  jhe  Northern  Moxico  Powi 

ERNEST  ALEXANDER,  Development  Company,  Lin 

Secretary.  _ 

Montreal,  May  1,  1929.  ^’9T1CE  IS  HEREBY  given  T 


li  Power  &  Paper  Co. 

LDIITED. 

DIVIDEND  NOTICE. 


The  Northern  Mexico  Power  ft 
Development  Company,  Limited , 

NOTICE  IS  HEREBY  GIVEN  THAT 
a  dividend  of  One  end  Three-Quar¬ 
ters  per  cent,  ha.s  this  day  been  de¬ 
clared  on  the  Preferred  F-toek  of  THE 
NORTHERN  MEXICO  POWER  A-  DE-  j 
VELOPMENT  COMPANV,,  l.IMITED. 
for  quarter  ending  June  Snth.  1929. 
pava.h1e  July  2nd.  1929  to  sharehold- ! 
ei-ii  of  record  at  the  close  of  buslne.ss  j 
on  the  22nd  day  of  June.  1929.  I 

A  dividend  of  One  per  cent,  on  the; 


Notice  is  hereby  given  that  a  quar-  Common  iStooJe  of  THE  northern 
terly  dividend  of  l.y4%  has  been  de- 

dared  on  the  Seven  Per  Cent.  Cu-  been  declared  payable  on  July  2nd. 
1  mulative  Preferred  Stock  of  Abitibi  1929.  to  shareholder.s  of  record  at 


Power  &  Paper  Company  Limited, 
payable  the  2nd  day  of  July,  1929. 
to  shareholders  of  record  at  the 
close  of  business  the  2(Xth  day  of 
June,  1929. 

By  order  of  the  Board, 

\V.  H.  SMITH. 

Secretary-Treasurer. 


Service  Stations  Limited 


NOTICE  OF  DIVIDEND. 


the  rlose  of  business  on  the  22nd  day 
of  June,  1929. 

By  order, 

T.  A.  SPOOR, 

X  Secretary. 


Montreal  Light,  Heat  & 
Power  Consolidated 


52nd  Dividend 


Notice  is  hereby  given  that  a  Divi¬ 
dend  of  Sixty  Cents  per  share  (being 
at  tne  laie  of  Two  Dollars  and  Forty 
Cent.s  per  annum)  on  the  no-par-value 


Eastern  SteelProdnc 

LIMITED  1  ,  , 

DIVIDEND  NOTICE. 

.-T?*  regular  quarterly  dividend 
ll.iB  per  share  has  been  declared 
the  prior  preference  shares  of  the  Co 
pany  payable  July  2nd,  1929.  to  shn 
holder*  of  record  June  15th,  1929, 
the  quarter  ending  June  30th,  1929. 

By  Order  of  the  Board, 

H.  M.  MILLAR, 
Assistant  Secreta 


Muirheads  Cafeteri 

LIMITED  I 

DIVIDEND  NOTICE. 

The  regular  dividend  of  25c  per  Ih 
has  been  declared  on  the  prefere 
I  shares  of  the  Company,  payable  J 
I  2nd,  1929,  to  shareholders  of  rec 
I  June  15th.  1929. 

I  A  dividend  of  10c  per  share  has  b 
I  declared  on  the  common  shares  of 
I  Company,  paj-able  July  2nd,  1929, 
shareholders  of  record  June  loth,  19M 
By  Order  of  the  Board. 

H.  M.  MILLAR. 

Secretorji 


I  ABEVSniM. 

A  .  SHOE  STORES 

imirie  — e-- 

j  DIVIDEND  NOTICE, 

The  regular  quarterly  di 
.  11.75  per  share  has  been 
I  the  preference  shares  of  tl 
payable  July  2nd,  1929,  to 
of  record  June  15th,  1929,  for 

quarter  ending  June  SOth,  1929. 

Order  of  the  Board, 

I  H.  M.  MILLAR. 

Assistant  Secretai 


Canadian  Wirebou 
I  Boxes  Limited 

DIVIDEND  NOTICE. 

The  regular  quarterly  dividend, 
I  274/4C  has  been  declared  on  the  C 
"A”  common  shares  of  the  Comp 
payable  July  2nd.  1929,  to  shareholi 
of  record  at  the  close  of  business  J 
i  15th,  1929,  for  the  quarter  ending  J 
SOth,  1929, 

A  dividend  of  $1.00  per  share  has  I 
j  declared  on  the  Class  "B"  Comi 
[  shares  of  the  Company  payable  . 
4th,  1929,  to  shareholders  of  recort 
the  close  of  business  June  15th,  192 

By  Order  of  the  Board. 

H.  M.  MILLAR. 

Assistant  Secretai 

W.  D.  BEATH  &  SON  LIMI' 


DIVIDEND  NOTICE. 

Notice  i.s  hereby  given  that 
Company  has  declared  a  dividen 
400  per  share  upon  its  issued  ( 
"A”  Shares  for  the  quarter  en 
June  30th.  1929.  payable  July 
1929,  to  shareholders  of  recor-d  ai 
close  of  business  June  15th,  1929 
Bj’  Order  of  the  Board. 

O.  A.  LEFRANCOIS. 

Secretary-Treas 


FOUNDERS 

INVESTMENT 

TRUST 


PREFERRED  DIVIDEND 
NOTICE 

NOTICE  Is  hereby  given  that  the  ZH* 
rectors  of  Founders  Investment  Truti 
Limited  have  declared  Quarterly  Divl 
dend  No.  6  of  1K%  on  the  Preferre< 
Shares  of  Founders  Investment  True 
Limited,  payable  July  15th«  1439.  ti 
Shareholders  of  record  June  ISth,  1939 
A.  W.  BEAMENT,  Secretary 
Ottawa.  June  7th»  1929. 

COMMON  DIVIDEND 
NOTICE 

NOTICE  Is  hereby  given  that  the  DI 
rectors  of  Founders  Investment  Trus 
Limited  have  declared  Quarterly  Divl 
dendNo.  lofTwenty«FlveCsntson  th 
Common  Shares  of  the  Cspltal  8toc 
of  Pounders  I  nvestment  Trust  Limited 
payable  July  15th.  1939.  to  Sbareholdai 
of  record  June  15th.  1939. 

A.  W.  BEAMENT,  Secretarj 
Ottawa.  June  7th.  1929. 


UNDER  THB  MANAUBMBNT  O) 
*OWER  rORPORATION  OF  TAN^ 
- Limited  — — — — 

Northern  Ontario  Powe 
Company,  Limited 

DIVIDEND  No.  3. 

A  DIVIDEND  of  1  H%  (being  at  tl 
rate  of  6%  per  annum'  on  the  6' 
Cumulative  Convertible  Preferred  Stoc 
of  NORTHERN  ONTARIO  POWE 
COMPANY,  LIMITED,  has  be. 
declared  for  the  quarter  ending  Jui 
30th,  1929,  payable  July  25th.  192 
to  sharehoiders  of  recoid  June  29t 
1929. 

By  Order  of  the  Board, 

L.  C.  HASKELL.  Secretar 
Montreal,  May  28th,  1929. 


PUBLIC  UTILll 

Notice  is  hereby  given  that  a  quar-  J^Zml^^sra^riifThri^ompi^ny INVESTMENT  C 

terly  dividend  of  50c  per  share  has  ently  ls.oued  and  paid-up  for  the  quar-  - 

been  declared  by  the  directors  of  the  ter  ending  .Innp  30th,  1929  hn.a  thie  dividend  no.  a.  , 

f'nmnnnv  nn  both  G1a<5<i  "A”  and  Oeen  declared  to  Shareholder.^  of 

(  Ollipani  .  on  botn  t  lass  a  and  record  June  snth,  1929.  on  the  Mont-  Notice  i.'!  hereby  given  that  a 

Class  ‘B  Stock,  paytible  July  2nn..  real  and  Lrindon,  England  Resistors,  dend  of  Thirty-five  cents  (35c 

to '  shareholders  of  record  at  the  Dividend  cheques  wMI  be  mailed  to  share  has  been  declared  upo 

Cl0.se  of  business  June  15th,  1929.  r-gistered  shareholders.  July  31st. 

1929  rhares  of  the  Company  payar 

Bv  Order  of  the  Board.  July  2nd,  1929,  to  shareholde 

t.1  I  i.Ai-/-,  By  Order  of  the  Board,  record  June  20th.  1929. 


to '  shareholders  of  record  at  the 
clo.se  of  business  June  15th,  1929. 

By  Order  of  the  Board. 

F.  J.  MAYO. 

Secretary. 

Toronto,  June  12th,  1929. 


1929. 

By  Order  of  the  Board, 

G.  R.  WH-VTLEY, 

t-'ecretary. 

Montreal,  June  17th,  1929. 


By  Order,  of  the  Board.  J 
JOHN  M.  LYON,  C  AJ 
'  Asst.  Sec.-Tl 
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Western  Opportunities 
For  Investment 

WESTERN  CANADA  has  definitely  entered 
a  new  phase  of  progress.  The  striking 
expansion  of  industry  In  1028  foreshadows  a 
greater  prosperity  based  on  Industrial,  mine¬ 
ral  and  agricultural  development. 

Many  Western  securities  of  merit,  ll.sted  on 
the  Winnipeg  Stock  Exchange,  offer  attrac¬ 
tive  possibilities  to  the  Investor.  We  invite 
inquiry. 

OsLER,  Hammond  &  Nanton 

LIMITED 

Established  1883 
INVESTMENT  BANKERS 

WINNIPEG 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


FIAANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


BANNER  YEAR 

IS  RECORDED  BY  m  MOAflitnnnAin 

.  ‘PEG  EXCHANGE SAYS  WHEAT  POOL: 

^  - - — —  reliant.  In  sections  in  th"  north.  -  •  I 

Volume  cf  Trading  Shows  Gain  there  is  some  fear  of  drought. '  Dissatisfaction  With  Government 
of  280  Per  Cent  For  Slalemcnt 

Period.  ather  fnrthnight.  From  Re.l  Deer  Issued 

- - -  south  to  the  Montana  boundarv.  ron-  _  -  --  j 

OUTLOOK  IS  BRIGHT  im^^r  to  he  highly  FUTURE  13  UNCERTAIN 

c  R/i  •  I  A  -w  There  wn^  a  carry  over  of  nio1?tnre  -  i 

Success  IVIainiy  Uue  to  Co-epera-  f^om  laGt  fall  in  winter  and  there  j  "  nwr^nii  TheFinnnrini  Tim^t  | 


[Bright  Prospects  For  ] 

i  Alherta  Grain  Crops  j 


TIME  WAS  RIPE 
IN  SASKATCHEWAN 
SAYS  WHEAT  POOL 


of  280  Per  Cent.  Fcr 
Period. 

OUTLOOK  Is  BRIGHT 
Success  Mainly  Due  to  Co-epera- 


Indicatcd  in  Statement 
Issued 

_  FUTURE  13  UNCERTAIN 


tion  of  Members  —  President  have  been  he.^vy  rains  sinee  the  fir.st  I  Regina.— Indicating  that  the  Gar-. 
Urges  Recommendation  of  -’'lay.  in  fact  seeding  wa.s  delayed  ; diner  regime  in  Sa.skatchewan  was  in’ 
t........  in  some  areas  owing  to  this  preripita- ;an  assailable  rnsition  and  that  "the 

Western  Stefek  Issues  tinn  Sn  far  tbf.  woathor  i - 


i  WInnIppi:  Itiirenii  'I'lie  KInnnrIiil  Tfmcii  Growth. 

!  Winnipeg. — With  over  80  ^houses  k,  come. 

I  now  actively  seeking  their  share  of 
!  the  local  stocks  and  bond  business 
j  Winnipeg  is  participating  in  the  CVMr 
!  wave  of  spernlation  which  is  appa- 
^  rent  in  all  parts  of  Canada.  As  a 
j  result  the  \\  innipeg  Stock  Exchange  ||I 

has  just  rompleled  its  banner  year  1/1 
with  its  outlook  brighter  than  ever. 

The  volume  of  shares  traded  in, 

,  according  to  the  figures  cited,  show¬ 
ed  an  increase  of  280  per  cent  over 


of  of  May.  in  fact  seeding  was  dfl.iyed  idiner  regime  in  Saskatchewan  was  in  i 
in  some  areas  owing  to  this  preripita-  ian  assailable  position  and  that  "the  i 
tion.  So  far.  the  weather  has  been  time  was  ripe  for  a  rebellion."  "The  ' 
favorable  for  germination  and  !  M’estern  Producer",  organ  of  the  big: 

ocii  Growth,  but  the  criticial  time  is  yet  ;  pool  movement  in  the  province,  com-  ' 


SYNDICATE  WILL 
DRILL  FOR  OIL 
IN  B.  COLUMBIA 


:  ments  editorially  upon  the  recent 
!  elections.  While  it  has  not  been  over 
[friendly  to  the  I.iberal  administration 
[the  paper  is  generally  regarded  as 
reflecting  the  views  of  the  pool  far¬ 
mers  who  now  constitute  consider- 
,ably  over  half  of  (he  grain  growers 
jin  the  province. 

!  In  its- current  is.suc  "The  Western 
P’'odurer”  declares: 

!  "Although  the  latest  reports  of  the 
Saskatchewan  general  election  show 


the  previous  year,  while  the  number  j  Erisincers  L.ook  For  Extension  of  U^cral  party  holds  the 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Membt^rs  Winnipeg  Grain  Exchange 

Direct  pHvat#  vires  to  New  York,  Chicaso,  Toronto,  WinnlpeR.  Montreal. 

WESTMAN  CHAJIBERS  (Ground  Floor)  -  .  -  REGIN.4 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE.  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

Bond  Decilers 

700  Lombard  Building  -  -  WINNIPEG 


CALGARY,  A  LTA 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

INVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


of  shares  increased  by  400  per  rent  ^  . 

i  Of  the  acthe  traders  on  the  local  Dtructi 

market.  Manitoba  Bridge  and  Iron 
sh'are.s  topped  the  list.  Of  these  more 
than  20,000  were  sold,  representing  EXTFNS 
a  total  value  of  over  $1,000,000.  Cal- 
jgary  and  Edmonton  roiporation.  with  vanroiiTrr 
!  only  four  months  trading,  ran  a  good 
■  I  second  with  66,521  share.s  to  a  value 
:  Of  f617,800.  , 

I  Other  popular  securities  on  the  ' 

local  market  were  Western  Steel  Snee'^wbr' 
i  Products.  7.836  shares  to  a  value  of  ‘ 

I  $560,000;  Associated  Oil  and  Gas. 


_ •  !«/  .  .strongest  single  group  in  the  Asseni- 

Dtructurc  in  WcDtem  »  ;hly.  the  fact  remains  that  while  the 
Foothills  'Government  elected  twenty-six  nicm- 

_  ;hers.  thirty-five  randidate.s  running 

EXTENSIVE  PROGRAM  opposition  were  returned.  In  other 

I  words,  the  Saiskatrhewan  government 
Vanrni.r.r  rh.  n—  ••  j  was  dcc isl vcl v  dcf ca t cd.  Going  into 

T  the  tight  with  a  ma,1ortiy  of  7orty- 

fhe  Gardiner  government 
fTin-  "  ^f  ^foun- '  pnierged  with  a  minoritv  of  seven, 

wsn,  ^  7  ^-PStern  „-ith  two  electoral  districts  to  he 

toothills  also,  in  the  opinion  of  en-  contested.  To  sav  that  the  result 
g  neers  who  are  now  goine  ahead  .^as  a  surprise  to  niost  of  the  inhahi 

f’™-ltants  of  .Saskatchewan  i.s  to  put  it 


80.246.  value  $350,000;  North  "f  mildl.v.  The  people  had  becom 


1  accustomed,  through 


'Oil  preferred  and  common,  27.650  v  I  accustomed,  through  practically  a 

shares  value,  $270,000,  and  Western  nbh- already  under  waTin  ?he  ^  century  of  uninternipt- 

Breweries,  19,605  shares,  value  $223.-  head  field  aceordin^fo 

000.  cr  V>!«  'ri  a  great  many  qiiarters 


At  the  annual  meeting  of  the  local  AA^hc  sVmon  \A’’ney"'"  Uvi’A-l!!!; /  I''.!.''’'’',,, 


I  exchange.  Peter  Lowe,  president,  British  Columbia  0*1  &  Coal 

i  declared  that  the  unusual  success  Development  Companv  of  Vancouver 
of  the  pa.st  year  had  been  due  to  the  jg  hauling  siipplie.s  from  Montana 
cooperation  of  the  members  of  the  expecting  fo  start  drilling  this 
exchange  who  had  realized  that  the  month. 


■  ■  !  weakened,  even  the  most  -taunch  op- 

predict  ihrturn- 

o  \  ancouver  I pypy  .ictiially  did  take  p'ace. 
T.-n-  i  “Now  that  the  smoke  of  battle  has 

ciniling  thlSjpjp^PP^  away,  it  becomes  clear  that 


(real  foundation  of  the  local  organ-  when  the  company  shut  down  last  i  'hAif  tAo  dmAnf 

ization  could  only  he  built  on  trad-  December  after  its  seeond  drilling  :  pSe  ’^  The  fir 't  far  or  mu-  he 

ing  t.n  local  stocks.  Mr.  Lowe  never-  sea.son  it  had  gone  down  1,7.50  feet  rtnwn  ’'-tmo 

theless  voiced  a  prote.st  that  mem-  having  penetrated  iwo  shallow  oil  school  is.,ue.  Iho 

hers  were  still  too  free  with  advice  sands.  The  first  stratum  pierred 

to  clients  to  buy  storks,  the  assets  last  .Tune  resulted  in  a  flow  of  wet  " 

Canada"'  elsewhere  in  gas  estimated  at  MOO.noo  cuhir  f--  p^Aear- 

,  '  (’ompanies  Are  Flourishinc.  creaseri ’when  the  'fie™fA7''Vratum 

Investigations,  Mr.  Lowe  asserted,  was  reached.  It  is  anticipated  that  accovfions  fhT*  sorter. mtinon.-..  i- 

woiiid  indicate  that  such  stocks  as  the  third  and  fourth  s.ands.  which 


Mariitoba  Bridge  and  Iron  and  North  geologists  say  are  the  thicker  ones 
Star  Oil,  both  of  them  local,  had  and  the  larger  deposilorie.s  of  oil, will 


been  just  as  spectacular 


their  both  be  tapped  this  season. 


performance  and  inproducing  profits  Another  operation  that  should  soon 
for  their  shreholders  as  any  other  he  under  wa.v  is  that  of  the  Crow’s 
Canadian  storks.  Industrial  and  Nest-Glacier  Oil  Company,  an  amal- 


time.  really  made  its  first  appear- 
anre  in, Saskatchewan.  How  far  the 
Conservatives  were  justified  in  their 
assertions  that  sectarian  influence  is 
rampant  in  the  schools  and  in  the 
piibitr  administration  of  the  pro¬ 
vince  it  is  impossible  to  determine, 
hut  the  intense  ranipaign  of  propa¬ 
ganda  undoubtedly  convinced  thoiis 
ands  of  people  in  the  province  that 


s.  Industrial  and  Nest-Glacier  Oil  Compan.v.  an  amal-  province  were  In 

lanies  in  Manitoba  carnation  , lust  effected  of  the  r  row  s  ^  through  the  intrusion  of 

g.  he  declared,  and  Nest  Oil  Company  and  the  Glacier  Oil 


financial  companies  in  Manitoba  carnation  lust  effected  of  the 
I  were  flourishing,  he  declared,  and  Nest  Oil  Company  and  the  Gl; 
I  there  should  be  no  hesitation  on  the  Gompany,  the  Glacier  bavin 
I  part  of  members  in  recommending  iiniied  the  hole  began  by  the 
I  for  investment  stocks  in  outstanding  Nest  peop.e. 

I  industrial  and  financial  corporations  - 

1  of  Winnipeg  and  Manitoba.  The  nTIOIKfr’nO  TKT/^nr* 
Winnipeg  Stock  Exchange  was  a  K||\I|V|i\\  IjVI  KH 
:  community  enterprise,  he  declared.  Ill  Vtiu 

I  ard  attention  could  not  be  directed  TV/^OI 

'  to  the  industries  of  this  province  by  I  ill  |i/|K  V  t*  XI  H/l 
'trading  in  stcAks  of  rompanies  loe-  vftLUnll  1  LiAvlfi/l 

I  ated  elsewhere  in  Canada  and  in  the  - - - 

I  L^nited  States.  Total  Volume  Up,  8,14 

I  Manitoba  issues  sponsored  hy  Shares,  a  Valuation  of  ( 
j  reputable  local  financial  houses.  i\ATr 

I  were  deserving  of  public  support.  20  IViiIuon 

!  Mr.  Lowe  declared.  Invesfmenfs  in  .  - 


Nest  Oil  Company  and  the  Glacier  Oil  ;  .  ■  ■  „  .  v.  , 

Company,  the  Glacier  h.aving 

tinned  the  hole  began  by  the  Crow’s  |  ' 

they  had  been  hroii^jht  fo  believe  "was 


“IRWIN  INFORMATION” 


Thia  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

M«inberB.  VanconTcr  Stock  Exchanice 

425  Howe  Street  ■  -  -  VANCOUVER,  B.C< 


WOLVERTON  &  CO.  LIMITED 

IHembeni  Vnncoiivcr  jstook  nxrhonic^  for  18  Year*. 

Our  Market  I^efter  Serrlre  coverliiK  nrltl-'li  Columbfa  In  appre¬ 
ciated  by  hundred*  of  cuntouiern  In  every  province  of  the  Domlnloa* 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

.  553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

IXVRSTME.N’T  n.A^iltEnS. 

82.8  nastliiRs  SL  West. . Tanronver,  B.C. 

Meirhor,*: _ Vii»'roii,»‘r.  Virforin.  rnlitnry.  Wlnnlprc  nnil  Scuttle  Stork 

I'xTliHOKrsi  Spokiinr  Stnniiarrti  A  iinoouvcr  t.rnint  Vnntouver 
llrul  i;.«tiitr,  rtr. 


WE  SPECIALIZE  IN  BRITISH  COI^UMBIA  MINING  STOCKS 

Huyinc  fiiul  Scllinc  orders  pronipflv  exeriited  on  the  FAcIiance. 

THOS.  STEELE  &  SON,  LIMITED 

Stork  und  Kond  nroker%. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

.Mcnibrr*  ynncoiivrr  Stork  I'xrhnnirr. 

BRITISH  COLUMBIA  MINING  STOCKS 

Biiving  atirl  sellinc  ordrra  promplly  rxrrnfrcl.  Innnirirs  solirited. 

M  ARKET  1  F.TTFRS  A1  MI  F,J>  RECa  i  \KI.Y  ON  RF-OITST. 

C.  M.  OLIVER  &  CO.,  LIMITED 

IQIT 

^fFAfnFRS  rtvrof  1  FR  STOCK  Fxrn^s'CF 


Investment  BanKcis 
dtock  Brokets 
General 

Members  of 
Vnnromrr  .Siock 


'^d)  Bonds  -  Stocks  -  Grain 

\^y  British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 


Crr.'e.prn'Jrnt-i  nf  Lf>gay^  C*  P.  van 
Xfen’t’fv.  tVinnip'd  Hrain  rrehangr,  V  iinc:>u,'ri  Stocl;  F  rc' 
Exchangr.  Victori  i  Stixl^  Excliung;:,  H.C.  linnd  Dejier 


. ^  .  ange,  .Srattle  Stoc’i 

responpiblo  for  the  .vllcgod  condition.  |  !  Exchangr.  V'lctori  1  St.xl^  Excliung;:,  li.C.  linnd  npjlrr,  Aoociafinn.  j 

FndoiibtPdly  the  sentiment  th.it  bid  !  1  ,  ,  t>  0,1  I . 

been  stirred  up  from  one  end  of  Bis-  1  i  Central  Bldg.,  Kogera  Bldg.,  , 

kitehewan  to  the  other  by  the  Kii  j  i  VICTORIA,  B.C.  VANCOUVER,  B.C.  I 

I  Kliix  Klan.  was  the  most  energetic'  j  _ _  _ _  . . . . . . I 

'factor  in  the  cnmpiign.  |  ‘  ~ ~  ^  -  . 

“The  other  factor  which  iinqiies-j- - _,  •••"■  ... 

tionablv  went  far  to  weaken  (he  gov-  " 

mines  limited 

j  ence  of  (he  party  marhine,  which  had  j  A  nniTisii  coi.I'Mhi  a  c'oaiP4\A  n  ITH  A  r;nF4T  EiTrnF 

;had  been  slowly  and  gradually  in  Mn<it  rsiclil  Invrstlcntlon  lovltrU.  nr.«rrlptlvc  rnmphlrt  on  Appllratinn. 


BUSINESS  INCREASE 
CALGARY  EXCHANGE 

Total  Volume  Up,  8,143,090 
Shares,  a  Valuation  of  Over 
20  Million 


Central  Bldg., 

VICTORIA,  B.C. 


Rogers  Bldg., 

VANCOUVER,  B.C. 


I  many  voters  of  t  he  extent  and  inflii- 
lenee  of  (he  party  marhine,  which  had 
;had  been  slowly  and  gradually  in 
i  process  of  being  perfected  for'  the 
I  past  twenty  years.  The  rharges 


i  local  enterprises  would  keep  Man-  Cntfrnry  nurenu  The  Finnnrini  Time*. ;  made  hy  the  renegade  heeler  Mc- 


j  itoba  money  at  home.  It  was  re-  Calgary _ I'algary’s  Stock  V'xrhan- j  ■’^la-nus,  at  an  early  meeting  at  Mile- 

j  quired  here,  and  the  future  benefit  ge  reports  that  10,181.990  shares  were  stone,  were  not  p-articularly  serious, 
i  of  the  community  from  such  a  policy  handled  during  the  past  year.  These  hut  fho  replv  to  those  charges  made 
j  was  apparent.  represented  a"”  value  of  $23,219,266  hy  Premier  Gardiner  was  a  tarit  ad- 

!  Comment  wa.s  made  on  the  fart  the  increase  over  the  preceding  year  mission  that  the  civil  service  of  the 
'  that  the  finances  of  the  exchange  was  8. 143.090  shares,  representing  province  had  been  ii.scd  to  forw  'rd 
I  were  'in  a  favorable  condition  with  more  tlinn  $20,00n.000.  Last  May 'forty  ends.  This  st.ate  of  affairs 
'the  prospects  that  the  increase  in  was  the  second  heaviest  month  with|"'os  so  nnivers.allv  suspected  (hat  i( 
business  would  he  sustained.  Sinai-  2.054.521  shares  changing  hands,  accepted  as  a  fart  hy  many  vot- 

lar  growth  in  the  future.  It  was  in-  Afarch  avas  the  high  watermark  with  before  the  campaign  started,  but 
dicafed  would  warrant  the  exchange  2.500.447  shares  handled.  A.  G.  Gal-  C^^  McManus  and  similar  rharges 


i  Manus,  at  an  early  meeting  at  Mile- 


the  prospects  that  the  inerease  in 
business  would  he  sustained.  Simi¬ 
lar  growth  in  the  future,  it  was  in¬ 
dicated  would  warrant  the  exchange 


'party  ends.  This  st.ate  of  affairs 
Uvas  so  nnivers.allv  suspected  (hat  i( 
[was  arrepfed  as  a  fart  hy  many  vot- 
lers  hefore  thp  campaign  started,  hut 
the  McManus  and  similar  rharges 


Hemsworth  &  Company  Limited 

OH'.;  riiF.niT  i'o\<  nan  ni.nr;.  .  -  -  vvxrorvKR.  n.r. 


MacGREGOR  &  HEWER  LIMITED 

REAL  I,ST\TE  IN VLSTnL.NT.S 
.STOCKS  A  RONHS 

i41  Oeorcls  Street  XV.,  C.eerctn  Hotel  Illilg..  V  WTOrVKR,  B.C. 


twiiiaili  llirr  r  i,  a  Z.OHO.idl  SOarCS  nanUICQ.  A.  li.  trai-  J  7  /  v,  . 

taking  up  premises  of  their  own  in  braith  has  again  been  eierfed  pre-  ►om-od  to  focus  nuhiic  attention  on 


DIRECT  PRIVATE  AVIRE  TO  ALL  MARKETS  Q 

TAVO  PREFERRED  STOCKS  WE  RECO.M.MEVD  0 

CANADIAN  WESTERN  NATURAL  GAS  '  8 

_  price  0»  Q 

BURNS  &  CO’Y.,  LIMITED  H 

(WITH  BOiVVS)  0%  —  PRICE  100  D 

^  ASK  PS  FOR  particulars.  0 

CATII.II.E  &  FARR,  I.IIVIITED  0 

208  Grain  Exchange  Bnilding  CALGARY,  ALRERT A  || 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EDMONTON,  ....  CANADV 

Seasoned  Conservative  Investments 

Offering  List  npon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  BANKERS 

Roya.1  Bank  Chamber’s  -  .  Calseivy 


management. 


I  Record  Activity  In 
I  Western  Land  Sales 


i  the  not  too  distant  future.  sident  and  Harold  W.  Riley  appoint-  matter.  The  Opposition  wa.s  not 

.  The  ronimittee  of  management  for  pd  serretarv-trea.siirer.  Other  offi- I  ®  ""7,1'’  make  Ihe  most  of  it.^nd  (he  , 
IthP  ensuing  year  consists  of  Harry  cers  elecfed  are:  Edmund  Taylor.  !  •^•mash  the  machine  .  which  has  j 

Ford,  of  Osier  Hammond  and  .Nan-  honorarv  president.  .1  L.  Jonhnston,  i '  1'’'^^'^  in  pracfirnlly  men  pro¬ 

ton,  .lohn  Hunter  of  .lames  Richard  -  first  vice-president.  AV.  Matthew,  j 

i  son  and  Sons,  H  E  Seller.s  of  Gage,  second  vice-president,  and  Lames  i  ^.,,  4...„  apnnitp 

I  Evans  and  Spencer  Ltd,.  Peter  I.owe  rieave.  F.  A.  Elves.  R.  (\  Carllle,  M.  ^ 'g^a  m-  to  the  detrimenrof  govmn 
.of  Alloway  and  Champion  Ltd..  .1  p.  .lohn.ston.  P.  C.  Betts  and  E,  G  candidates  there  was  the  gen- i 

'm'Sh  T  r  /nT;son'^^^^^  cral  fe^Hng  that' one  party  had  been  ' 

.  AlcDonsIn.  T.  G,  Anderson  of  And6r-  mnnn'^f'mpnf  *  t  r  •  •  ^  ee  » 

,  ,,  r  4-  TT  iuaoa-,eiiieu’.  eontro!  of  provincia  affairs  quite 

I  son  and  Green.  .1  Nutter  of  C.  H  - - -  - - ...m  v,..,.,, 

long  cnough.  Some  time  will  have 

I  S  tr,™o„d  Record  Activity  In  l»  „  mn  b.  .bbr.r.bmbd 

I  ^  '  111  .  •  \xf  ,  I  J  C2  I  ■  whether  or  not  the  result  indicates  a: 

ration.  The  committee  will  meet  in  Western  Land  Sales  '  gpnpr^l  swing  of  S.askntrhew.an  peo- 

the  near  future  to  elect  the  officers  -  -  pjp  ,„,,.^,rds  the  (’onservative  pnrtv.  ! 

I  _  __  rnnrecedented  interest  was  m-ani-lThe  Conservative  lenders  ccrt.ainly 

i*A  tr  T  rf  c  "I  fested  in  this  year’s  .spring  auction  Itake  it  a.s  such  an  indication,  hut  the 

Move  For  I  ralric  l.ouncils  ^  sales  of  reserve  sehooi  lands  in  thejbattle  was  fought  on  questinn.s  that 

L.  rhe  Prairis  Provinces,  western  provinces  of  Saskatchewan  I  did  not  have  much  to  do  with  tradi-  I 
j  rnicnry  niirriiii  The  Fiii.-ineini  Times  and  Alberta,  aecording  to  reports  re-  |tiona!  Liberal  or  Conseravtive  poli- 
Calgary. — The  Alberta  government  ceived  by  Dr.  W.  .f.  Black,  Director  :  elo?-  *  ' 

is  supporting  a  movement  looking  to  of  Agriculture.  Canadian  National  “The  time  was  ripe  for  a  rebellion 
the  organization  of  a  traffic  council  Railways.  Attendance  at  the  vari- 'against  the  Liberal  adminCtraf ion.  D 
in  this  province.  AH  Boards  of  Trade  oils  points  where  sales  were  held  was  is  quite  probaible  th  at  any  well-or- 
and  Chambers  of  Commerce  are  he-  high,  and  reached  1.000  at  some  ,ganized  opposition  party,  whether 
ing  communicated  with.  A.  Chard,  points.  Many  farmers  acquired  ad-|Callin,g  themselvc.s  <’onr.ervativpr, 
freight  traffic  supervisor  for  the  gov-  dltional  land  adjoining  their  present  Economic  Groiipists,  Fanners,  Pro-  ' 
ernment  is  acting  as  missionary  for  holdings  for  the  purpose  of  extend- igressives.  or  anything  else,  would 
the  campaign.  A  similar  council  l.~  ing  their  operations,  or  to  make  pro-  jhavo  achieved  somewhat  similar  re- 
under  wav  in  Manitoba  and  it  is  in-  vision  for  their  sons.  Many  of  the|siilfs.  The  i ’onservatives  had  the 


[  McDonald.  T.  C.  Anderson  of  Ander- 
1  son  and  Green.  .1  V.  Nutter  of  C.  H 
I  Enderton  and  Co  and  D,  1..  Ros.sini 
I  of  the  Bond  and  Debenture  Corpo- 
!  ration.  The  committee  will  meet  in 
;  the  near  future  to  elect  the  officers 
'  for  the  year. 

I  _ _  _  . . 

Move  For  Traffic  Councils 
'  Ik  The  Prairis  Provinces. 


C\  fJ  tindertak'^  tht*  nf  Capital  in  Citv 

*  Frnpprtie^.  imp'’nvp'i  ani  unimproved,  and  in 

Feat  Estate  mortgagee  at  current  rjtst. 

V  “-w  _  FcKidence^.  furnithei  or  unfurnifheJ.  and  im- 

12  SX  AX  ^  proved  far.n  latidi.  for  SMe  or  Rent. 

ytanagement  of  Ffo^srtiet  uniertakais. 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

t  usiness  f.siahluhcd.  ISft.l—  lnrnrffo-ated  in  FnlliinL  tSif 
dSSFTS  FACFFO  S2.0ll.00).0( 

022  Geivoffirrier**  Stt-eaf:,  VICTORIA,  R.C. 


tUJ.>JXUJlJlU  UfUl 


under  way  in  Manitoba  and  it  is  in-  vision  for  their  ; 
timated  that  the  three  prairie  buyers  of  these 
provinces  will  ultimately  have  a  com-  Canadians.”  who 
bined  council  for  the  study  of  traffic  Western  (’anada. 
problems.  In  all  some  7' 


vision  for  their  sons.  Many  of  the:  suits.  The  r’onservatives  had  the 
buyers  of  these  lands  were  "new  money  to  spend.  They  perfected  an  j  „ 
Canadians.”  who  have  prospered  in  |  elaborate  nrganizafinn  and  put  up  !  — . 
Western  C’anada.  the  first  well-organized  assau’t  on  '  I 


H.  M.  E.  EVANS 

&  Co.  LimitaJ 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  BIdj. 

EDMONTON,  -  ALTA. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL  estate  valuations, 
RENTALS. 

Farm  Lands.  MortKaaes  and 
Insurance 

800  ST.ANDXRD  BANK  BLDO. 
WlNNiPjE9. 


j  C.  D.  Shepard  .TV.  Nutter  [  Edn^^Jon  --  Announcement  i‘s 

E.stabl.shed  IS,  .  ,  made  that  the  federal  government 

Cll  *1  I  O  O  ^ assist  the  movement  of  Alberta 

H  rlingirf/in  ^  I  a  to  the  East  with  an  appropria- 

•  Its  IjllUCIlUli  UL  VUs  tion  up  to  $250,000,  or  $100,000  more 
..  1  than  was  used  last  year.  The  special 

Real  Estate  Investments.  Mart-  ■  jg -g  ^e  effective  this  year 

gage  Loans,  Insurance,  Rentals.  [for  six  months  instead  of  three  and 

»  heavy  movement  of  Alberta  fuel  to 

wV\fTPf’G."'"‘‘’  I  Eastern  Canad.a  i.s  anticipated. 

- - - - - - J!  ASPHALT  PLAXT  FOR  (  ALGARY. 

'  — —  — —  -■  —  . —  —  Ciilsiiry  Biircnu  The  FInuiiclul  Time* 

TAAI  C  DirrT  S  rn  '  Calgary. — Bitumuls  Western  Ltd.  of 

IvULljy  rljCl  (x  LU.  [Canada  has  purcha.sed  a  factory  site 

limited  [from  the  .city  of  Calgary  and  will 

FINANCIAL  AGENTS  'erect  a  plant  for  the  manufacture  of 

Appraisers  ani  Valuators  1  a  coal  emulsion  asphalt  which  is  coal 

Estates  ManageJ  for  the  construction  of  highways.  The 

CALGARY  CANADA  Production 

_ _ ^llthis  fall. 

Bennett,  Hannah  &  Sanford  ujf;  pDirOXTOX  WAREHOUSE 
Barrlaterr,  Sollcitora  a  Notarlen  THE  T.  E.\T0N  COHPAXT 

“and?;  HannSh.“p.  liZ  Edmonton.  -  The  T_  Eaton  Com- 

O.  E.  Might.  B.  J.  Chambers,  B.C.U,  pany  of  Canada  Ltd  ,  has  taken  out 


oblems.  I  In  all  some  738.000  acres  of  land  [the  Liberal  stronghold  since  the  de- 

- -  .  I  were  so’d.  for  a  total  of  $10,192,820.  ipartiire  of  Sir  Frederick  H.aultain 

RIGGER  \PPROPRTATTOY  FOR  I  Pricer,  paid  ranged  all  the  way  from  'from  the  political  arena." 

ALRERTA  I’OAL  OPERATORS  $8  to  $70  an  acre.  In  Saskatche- i  -  - — 

Edmonton.  —  Announcement  is  |  wan  province  4,662  parcels  were  sold,  '  p0p|-|  Qp  C'\I,GARY 


Macaulay,  Nicolls,  Maitland  &  Co. 

LIMITED 

Financial,  Insurance  and  F-state  .Agents 

A  generation  of  experience  in  Vancouver 

435  Howe  Street,  -  -  Vancouver,  B.C. 


CEPERLEY,  ROUNSEFELL  &  CO. 

Invcslmenls  and  In.siirance 


'made  that  the  federal  government  the  average  price  being  $12.81  .perl 
i  will  assist  the  movement  of  Alberta  acre,  and  in  Alberta  63  parcels  were! 


r.sTAm.isiir.n  i\  isse. 


PASSES  THE  KMI.OOO  M\RK 

ry.  —  r.ilgary’s  population  is 


[coal  to  the  East  with  an  appropria-  sold,  the  average  price  being  $13.53!  Galgary.  —  C.algarys  population  is 
tion  up  to  $250,000,  or  $100,000  more  per  acre.  Two  nf  the  heaviest  sales 'now  102,470.  according  to  the  1929 
1  lhan  was  used  last  year.  The  special  were  at  .Assinihoia.  where  $1,400,000  [  Henderson  directory  just  issued, 
of  $6.75  will  be  effective  this  year  was  realized,  and  at  Rosetown, where  i  This  tot.il  is  14.830  more  than  for 
I  for  six  months  instead  of  three  and  $1,216,000  was  taken,  both  these '1928  and  an  iacrcase  representing 
heavy  movement  of  Alberta  fuel  to  points  being  in  Sazskatchewan.  j  seventeen  per  cent, 

I  Eastern  Canad.y  i.s  anticipated.  _  _  , » 

I  ASPHALT  PLANT  FOR  (  ALGARY.  ' - - '  - . . . . — ^=— - 

!  Ciilcary  Diirenu  The  FInuiivlul  Time*  rr  j  j  r*  •  .....'K. 

I  Calgary -Bitumuls  Western  Ltd  Of  Underwriters  and  Distributors 

j  Canada  has  purcha.sed  a  factory  site 

'S^t  fpiant'for\h?Snufacu.re'o!  Govemmeiit,  Mumcipal  and  Corporation 

ja  coal  emulsion  asphalt  which  is  coal 

for  the  construction  of  highways.  The  fJ  AX  1^  1^  O 

'plant  will  be  ready  for  production  !■ 

I  this  fall. 

BIG  EHAIOXTOX  WAREHOUSE  X3XI'  A  TY  JC  4^4^ 

FOR  THE  T.  EATON  COAIPANT  OT 

Edmonton.  —  The  T.  Eaton  Com-  v  ix/iiTFn 


846  HastinT^'  Street  West,  Vancouver,  British  Columbia. 

One  of  WfsIem  rnufill.iN  oldesi  I’iimnciiil  Houses  sprcializinR  in 
seciiriiies  of  the  liighest  grade. 


STOCKS  —  BO?>ID5 


INVESTMENTS 


H.  a  Nolan.  M.C.M.A. 


a  permit  for  a  reinforced  concrete 


Private  Telephone  Eiehatige  M.  xeift  and  brick  warehouse  to  cost  $380,- 
•00-603  Lancaater  Building,  |  QOO. 

CALGARV.  CANADA. 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


S.  W.  GILFOY  &  CO:,  LTD. 

(  \IG\RY  AMI  EOAIOXTOX.  ALTA. 

Write  (n  Mining  A  Oil  I»ept.  for  Infomintion  on  Oil  &  irinine  Stocks 


I’rUiilc  X\  lre  f'oitnectlfii;  .\ll  Mtirkcts 


SPECIALISTS 

We  hare  apeolfllf?.e<l  In  .4lhertu  Oil  Stockii  alnoe  the  opcnlnir  of  the  Field 

A.  G.  CLARKE  &  CO.  LIMITED 

.S1.5.7>19  T.onpheed  Rldg.  PalearT,  Alberts 

Offire  Phonoi»:  M.  B'iSOg  M  75SO  Stork  KxrliuniCA  M.  7627 

Founded  at  Calvary,  1310.  Members  Calgary  Stock  Exchange. 


18  THE  FWANCI/ 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


MONTREAL. 


YEAR’S  BUILDING 
HAS  RECORDED 
NEWHIGHLEVEL 

Total  Greater  Despite  Falling 
Off  in  Permits  For  Month 
of  May 


disa.st,rous.  The  absorption  of  the 
eonimiinity  funds  by  Government  in 
non-produetive  or  losing  ventures, 
supported  by  taxes,  may  also  divert 
the  resources  oft  he  community  from 
profitable — to  losing — ventures.” 

bananaIoute 

PROVES  SUCCESS 


ista  In  other  countries  wAre  slightly  mlts  $560  per  tourist.  In  1928,  2,500 
decreased  according  to  the  calcula-  tourists  In  the  60  day  permit  class 
tion.  Comparative  figures  are:  1928,  were  circularized  in  order  to  strike 
$103,245  000-  1927  $103,782,000.  ♦he  average.  Figures  were  also  taken 

The  Increasing  importance  of  the  fro™  steamship  and  railway  corn- 
tourist  traffic  in  Canada  is  shown  Panies  in  performing  the  calculation, 
by  the  following  estimates  by  the  ^ 1", 


TflllRKT  TRAFFIf  tounst  TraTflc  in  "rada  is  shown  Panies  in  performing  the  calculation. 

lUUItljl  lA/irrit  by  the  following  C.stimates  by  the  A //vision  in  method  was  made  in 

__  u  .  10CJ  1924  and  since  then  the  officers  of 

IS  ON  INCREASE 


Advance  of  Over  $35,000,000 
For  1928  Over  1927  Fig¬ 
ures  is  Shown 


$250,501,0(>0. 

The  following  tabulation  gives  a  Hudson’s  Bay  -  Marland 
comparison  between  1927  and  1928  in  3iv  plow  of  i 

the  various  classes  of  tourists:  _ ° 

M Edmonton  Murenn  Tlie  FInnne 

Motorists  from  Lnitcd  fetates  ^  .  .  .„ 


traffic 

Maritimes 


ales  by  Uurena  Tfie  Flnnnclnl  Time* 

Eklmonton. — Hudson’s  Bay-Marland 
1  well  in  the  Viking  field  has  en- 


Ottawa. — The  value  of  the  build-  Trade 

ing  permits  issued  by  61  cities  dur-  _ 

ing  May,  1929,  was  lower  by  24.5%  Maritime  nurenu  The  Klnimrlnl  Tim-?* 
than  in  April,  1929,  and  16.4%  than  gaint  John.  N.n.— That  the  I'nited 


DOUBLE  1920  FIGURE  Shipments  "Thro^h  Smnt  John  1928.  according  to  an  estimate  pub-  . ”^38n  oao  ‘?:ss5;ooS  half  million  cubic  feet  daily.  The 

_  Suppl3ang  Canadian  lished  by  the  Dominion  Bureau  of  sa.skatchewan 1.027.000  1,072,000  strike  was  made  at  2,150  feet.  Un- 

Otuwa.— The  value  of  the  build-  Trade  an  advance  of  Alberta  ..  ^  ,,  qoj’non  agreement  with  the  Northwest 

ing  permits  issued  by  61  cities  dur-  _  ^  figure  of  n^iUah  coi..  •  • iJ|;i26:ooo  Utilities  Dtd..  whmh  supplies  the  city 

ing  May,  1929,  was  lower  by  24.5%  Maritime  nurenu  The  Klnnnelnl  Time*  ♦-l'*.7bo.UUU  lor  1.1-7.  From  United  Rtate.^  by  Da il  of  Edmonton  With  gas  this  flow  -will 

than  in  April,  1929,  and  16.4%  than  ggint  John.  N.B.-That  the  United  The  increase  is  largely  due  to  and  Rteamer. ,  72..^2i.ooo  ‘ 1  be  added  to  the  reserve  available  for 

in  May,  1928,  but  was  higher  than  Pryit  Company  is  finding  it.s  new  heavier  influx  of  motorists  from  Ihe  Grand  total  ..  .oO.sni.ono  .i&.,b3,oou  capital.  The  gas  company  is 
in  any  other  May  for  which  data  are  routing  of  bananas  from  Jamaica  United  Stales,  the  report  shows.  lor  pqj.  tourists  entering  Canada  by  lalso  drilling  two  new  wells  in  this 
available.  According  to  statements  through  Saint  John  for  distribution  the  total  expenditure  in  this  j  ^lotor  car  the  bureau  estimates  the  field.  It  has  fifteen  producing  wells 
tabulated  by  the  Dominion  Bureau  throughout  the  Dominion  profitable,  $167^384,000  RS  ,  expenditure  under  24  hour  permits  on  the  Edmonton  supply  11m  with  a 

of  Statistics,  the  authorizations  jg  evinced  by  the  fact  that  announ-  against  $134,426,000  m  19-7.  j  at  $7.00  a  car;  60  day  permits.  $156.-  total  open  flow  of  86,750,000  cubic 

amounted  to  $23,007,371.  as  compar-  cement  has  been  made  that  the  scr-  Expenditures  iby  Canadian  tour-  35  per  tourist;  and  six  months  per-  feet. 

ed  with  $29,648,147  in  the  preceding  vice  to  this  port  is  to  be  doubled.  Since  — .  . - — - -  ■  .  - 

month  and  $27,515,522  in  May,  1928.  the  service  was  first  opened  on  May  _ 

The  total  for  the  elapsed  months  of  9th  one  boat  a  week  has  been  arriv-  _ _ _ -  ' 

this  year— $95,551,123— exceeds  that  ing  here  and  discharging  its  cargo  ■  CT p  1) nFfc. Ppi K  lOr*- y 

for  the  same  period  in  any  other  but,  under  the  new  schedule,  this  LN’n/\  I  .1  LL.  n  wLTMw  iI  nLiP  j 

year  since  this  record  was  begun  will  be  increased  to  two  a  week  pro-  I  H 


JOHN  COTTON’S 

TOBACCOS 

**From  the  Land  of  the  Heather** 

TN  THE  very  front  rank  of  quality  tobaccos, 

JOHN  COTTON’S  is  a  mixture  of  which 
seasoned  pipe-smokers  never  tire. 

MILD  —  MEDIUM  —  STRONG 

1  ounce  tin  25c 

2  ounce  tin  50c 
4  ounce  tin  $1.00 

SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  Cs  CO-  Limited 

1016  Beovor  Hall  bill 

MONTREAL 


in  1920,  while  building  costs  con- 


an  extra  day’s  work  in  the 


tinned  lower  than  in  most  of  the  year  for  two  hundred  longshoremen, 


last  ten  years. 


stevedores  and  checkers.  The  com- 


Some  60  cities  furnished  detailed  pany's  statement  set  forth  that  the 
statistics,  showing  that  they  had  is-  banana  market  in  Uanada  warrants 
sued  over  1,900  permits  for  dwell-  the  increase  in  the  service, 
ings  valued  at  approximately  $8,-  Un  to  a  recent  date  the  company 
400.000  and  for  some  4,300  other  shipped  its  bananas  to  Uanada 
buildings  estmated  to  cost  over  $14,-  through  the  United  States  but  when 
000,000.  In  April,  authority  was  a  duty  of  50  cents  per  stem  was  im- 
given  for  the  erection  of  some  1,700  posed  by  the  Canadian  Government 
dwellings  and  4,000  other  buildings,  on  bananas  coming  into  Canada 
valued  at  approximately  $9,000,000  otherwise  than  from  a  British  pos- 


and  $17,000,000  respectively. 


session  the  company  inaugurated  its 


Quebec  and  Alberta  reported  in-  direct  line  to  Saint  John  in  May  last 
creases  of  3.1%  and  5.1%  respect-  in  order  to  supply  its  Canadian 
ively,  in  the  value  of  the  permits  Is-  trade  and  so  the  Kingston-Saint 
sued  as  compared  with  April,  1929.  John  banana  service  of  the  United 
Of  the  declines  in  the  remaining  Fruit  Company  was  begun.  The 
provinces,  that  of  $2,204,511  or  55%  usual  cargo  per  trip  is  some  30,000 
in  British  Columbia  was  most  pro-  bunches. 

nounced.  U.  Jf.  R.  in  Banana  Trade. 

As  compared  with  May  1^28  It  will  be  noted,  in  this  connec 


nounced.  U.  Jf.  R.  in  Banana  Trade. 

As  compared  with  May,  1928,  Nova  _ _ _ 

c.  2.  T,  •  ,  /-V  -I _  It  will  he  noted,  in  this  connec- 

Scotia.  New  Brunswick,  Quebec, 

Saskatchew-in  Alberta  and  British  Uon,  that  the  new  steamships  of  the 

Saskatchewan,  Alberta  and  British  ^-angdlan  National  Railway  have 

( olumbia  registered  increases,  that  ^ 
g  tf.— r,  rAA  aA  T/-/  •  o  i  Hlso  entered  the  nanana  carnage 

between  the  west  Indies  and 
Hnlf  If  wh  ‘he  Dominion  and  are  landing  reg- 

harof  jTs-’S  Oeo^or  ”"  3%  in  Onta-  cargoes  being  especially  equip- 

rin  «  ihOnta-  pgd  for  thls  servicc.  There  was  some 

Firat  vIts  linniha'  usJO  Pr*or  to  the  inauguration  of  the 


wan  being  largest.  The  other  pro¬ 
vinces  recorded  declines,  of  which 
that  of  $4,526,969  or  34.3%  in  Onta¬ 
rio  was  most  notew-orthy. 

First  Five  llonths,  1929. 


The  following  table  gives  the  value 


of  the  building  authorized  by  61 


that  company  taking  space  on  C.N.R. 


cities  in  May  and  in  the  first  five 

months  of  each  vear  since  1920  as  Officials  of  the  Fruit  Drs- 

!^oii  -c  f„-  thi  Uo.  a  subsidiary  of  the  United 

ell  as  index  numbers  for  the  latter,  pryj(.  Co-mpany,  stated  here  recent- 
based  upon  the  total  for  1920  as  ,y  j,  not  running 


Value  of  Value  of 

Permits  Permits 

Issued  issued 

Vear  in  Ma.v  1st  .t  nios. 

1129  .  123,007.371  $9,7,551,123 

laes  ''7  5i5  5"2  79  285  027  to  pa.v  were  inese  imponea  to  can- 

1927  ..  .  ..  2o’.i38'.657  82,479.480  ada  \1a  the  United  States. 

.  The  company’s  official  also  state 

1924  !!  !!  1CS07.,5S9  48154C889  that  unloading  at  Saint  John  and 

1923  ..  ..  !  18!937’.838  57.948,808  sending  forward  by  rail  is  a  much 

’2;: .  ’i2'iKn’s7s  4i'Ktn'7?n  letter  service  than  carrying  It  by 

1920  !!  13,082.015  47!64o!91G  boat  to  Montreal  during  the  Summer 

The  aggregate  for  the  first  five  ™^Ihs.  ,  .  ,  ...  ... 

months  of  this  year  was  20.5%  ^^^/om  all  of  wUlch  It  would  appear 
greater  than  in  1928.  the  previous 

high  level  of  the  record,  while  the  absence  of  the  banana 

average  index  numbers  of  whole-  I*"®®®  product, 
sale  prices  of  building  materials 

continued  lower  than  in  most  of  the  fl  f  ni^niFA  ff  T*  A 

_  ALBERTA  LEADS 

LABOR’S  SHARE  TOWN  PLANNING 
OF  PROSPERITY 

Seattle  Man  Sees  Greater  Expan*  Continent 

sion  as  Speed  of  Output  Winnipeg. —  ’The  most  iprogresslve 

Increases  towm  planning  scheme  to  ihe  found  on 

-  jthe  entire  continent  of  North  Amer- 

Seattle.  —  Economists  generally  j  ica  was  that  recently  established  by 
are  agreed  that  high  wages  can  exist  jthe  Province  of  Alberta,  H.  L.  Sey- 
only  where  labor  is  highly  produc-  mour,  U.E.,  fold  the  members  of  the 
the.  Jay  Morrison,  vice-president  of  I  Town  Planning  Institute  of  Canada 
the  tVashington  Mutual  Savings  Bank  |  in  conference  here, 
of  Seattle,  said  in  commenting  on  the  |  The  laying  out  of  rural  parks,  pic- 
report  of  the  committee  on  recent :  nic  grounds,  tourist  ramps  and  school 
economic  changes.  grounds,  of  fair  grounds  and  hospital 

"The  reason  for  the  great  increase  ! grounds,  was  ail  provided  for;  advice 
in  real  wages  enjoyed  by  the  Amer-jto  cities,  towns  and  villages  on  their 
lean  people  during  the  past  decade  | planning  problems  was  available; 
lies  in  t.he  highly  productive  organ- i  and  the  service  of  the  board  was 
ization  of  industry  and  the  great  open  to  farmers  in  helping  them  to 
efficiency  with  which  labor  has  been  lay  out  homesteads,  grouping  build- 
applied.”  he  said.  lings  or  installing  running  water.  It 

"Unless  hampered  by  restrictive  !  was  a  service  extending  all  over  the 
laws  or  regulations  imposed  by  1  province.  Mr.  Seymour  said, 
organizations,  there  is  every  rca.son  Ail  this  had  been  made  possible  by 
to  believe  that  the  efficiency  of  ap-  '  the  support  of  the  people  of  the  pro- 
plication  of  labor  in  the  United  jvince.  The  inspiration  ha.d  come 
States  will  be  further  increased,  and  'from  the  Premier,  who  on  his  visit 
that  prosperity  which  we  have  en- ;  to  FJngland  in  1927  saw  the  beneficial 
joyed  will  be  still  further  enhanced."  !  effects  of  town  planning  as  it  is  be- 
Questioned  concerning  unemploy-  j  ing  carried  out  in  the  Old  Country, 
ment,  .Mr.  Morrison  said,  “It’s  a  puz-  1  The  results  of  land  speculation, 
zling  problem.  There  are  seasonal  lone  of  the  chief  of  which  was  exorbl- 
fluctuations  in  trade  industry,  and  ag-  ,tant  waste  of  money,  were  stressed 
riculture  which  necessitate  a  consid- 1  by  A.  G.  Dalzell,  M.E.I.C.,  Toronto,  in 
jrable  amount  of  unemployment,  even  a  paper  on  "The  Need  of  Regional 
in  times  of  prosperity.  However,  \  Planning.’’ 

the  .skillful  organization  of  industry,.  Urban  development,  Mr.  Dalze'.l 
the  carrying  on  of  building  opera-  ’  pointed  out,  had  in  the  piuit  proceed- 
tions  during  the  winter  time  and  ed  primarily  in  the  interests  of  the 
other  modern  devices  for  minimizing ,  land  owners  and  those  who  acted  for 
these  seasonal  fluctuations  have  (them.  'Phis  was  a  wrong  principle; 
helped.”  jthe  primary  consideration  should  be 

Mr.  Morrison  was  an  instructor  in  I  Ihe  interests  of  the  .people  who  were  • 
economics  at  Harvard  after  his  grad- 1  to  inhabit  the  area. 

nation  at  that  institution,  and  the - — 

bank  of  which  he  is  now  vlce-presi-  (JB\I\  FOR  Rl’SSI\ 

lent  specializes  in  small  building  Vancouver.—  'I’wo  cai-goes' of  Can- 
oans  to  wage-earners,  its  average  adian  grain  have  left  here  in  the  past 
loan  being  $3/00.  days  for  Vladivostock.  This  is 

The  gravest  menace  to  the  main-  the  first  movement  of  this  commodity 
enance  of  prosperity,  he  said,  ‘lies  jq  a  western  Siberian  port  in  vears. 
n  the  probability  of  investment  of  jg  expected  that  a  further  cargo 
ihe  savings  of  the  community  m  will  go  forw'ard  .shortly. 


Value  of  bonis  competition  with  the  C.N.R. 
Permits  liners  but  merely  to  supply  Its  Can- 


issued  adian  trade  and  save  the  fifty  cents 
r’r"l"2*3  PO*'  stem  duty  that  they  would  have 
79.'286.n27  to  pii.v  were  these  Imported  to  Can- 
82,479.480  ada  \ia  the  United  States. 

22'28?'o!i7  The  company’s  official  also  state 


fin'983's33  The  company’s  official  also  state 
4  6I544I889  that  unloading  at  Saint  John  and 
57.948,888  sending  forward  by  rail  is  a  much 
4i'63n'75n  soi’vlce  than  carrying  It  by 

47|64o!91G  boat  to  Montreal  during  the  summer 
[rst  five  months. 

,  20  5«r  From  all  of  Vhlch  It  would  appear 


sale  prices  of  building  materials 
continued  lower  than  In  most  of  the 
years  since  1920. 

LABOR’S  SHARE 
OF  PROSPERITY 

Seattle  Man  Sees  Greater  Expan* 
sion  as  Speed  of  Output 
Increases 


Seattle.  —  Economists  generally 
are  agreed  that  high  wages  can  exist 
only  where  labor  is  highly  produc¬ 
tive.  Jay  Morrison,  vice-president  of 
the  Washington  Mutual  Savings  Bank 
of  Seattle,  said  in  commenting  on  the 
report  of  the  committee  on  recent 
economic  changes. 

"The  reason  for  the  great  increase 
in  real  wages  enjoyed  by  the  Amer¬ 
ican  people  during  the  past  decade 
lies  in  t.he  highly  productive  organ¬ 
ization  of  industry  and  the  great 
efficiency  with  which  labor  has  been 
applied.”  he  said. 

"Unless  hampered  by  restrictive 
laws  or  regulations  imposed  by 
organizations,  there  is  every  rca.son 
to  believe  that  the  efficiency  of  ap¬ 
plication  of  labor  in  the  United 
States  will  be  further  increased,  and 
that  prosperity  which  we  have  en¬ 
joyed  will  be  still  further  enhanced." 

Questioned  concerning  unemploy¬ 
ment,  .Mr.  Morrison  said,  “It’s  a  puz¬ 
zling  problem.  There  are  seasonal 
fluctuations  in  trade  industry,  and  ag¬ 
riculture  which  necessitate  a  consid¬ 
erable  amount  of  unemployment,  even 
in  times  of  prosperity.  However, 
the  skillful  organization  of  industry, 
the  carrying  on  of  building  opera¬ 
tions  during  the  winter  time  and 
other  modern  devices  for  minimizing 
these  seasonal  fluctuations  have 
helped.” 

Mr.  Morrison  was  an  instructor  in 
economics  at  Harvard  after  his  grad¬ 
uation  at  that  institution,  and  the 
bank  of  which  he  is  now  vice-presi¬ 
dent  specializes  in  small  building 
loans  to  wage-earners,  its  average 
loan  being  $3,000. 

The  gravest  menace  to  the  main¬ 
tenance  of  prosperity,  he  said,  "lies 
In  the  probability  of  investment  of 
the  savings  of  the  community  in 
sneciilative  enterprises  which  prove 
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SASKATOON 
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SASKATOON’S  strategic  position  as 
a  distributing  centre  is  as  clearly 
shown  by  your  shipper’s  map  of 
Western  Canada  as  by  the  above  graph. 

Saskatoon  is  the  centre— the  “hub”— 
of  the  great  settled  areas  of  the  Prairie 
Provinces.  It  is  on  the  northern  main 
line  of  the  Canadian  Pacific  Railway.  It 
is  also  on  the  main  line  of  the  Canadian 
National  Railvfays,  and  it  is  mid- West¬ 
ern  headquarters  for  this  system.  Over 
1,800  railway  men  are  employed  in  Sas¬ 
katoon  and  on  the  3,000  miles  of  branch 

lines  that  radiate  out  from  Saskatoon. 

/ 

Freight  returns  at  Saskatoon  for  1928 
exceeded  those  for  1927  by  50  per  cent. 
For  the  same  period  sales  of  farm  trac¬ 
tors  and  farm  implements  are  up  55  per 
cent.  Saskatoon  firms  sold  1,000  com¬ 
bines  in  1928.  The  Canadian  National 
Railways  have  laid  seven  miles  of  ad¬ 
ditional  trackage  and  enlarged  their 
freight  sheds  by  800  feet  to  handle  their 
share  of  Saskatoon’s  increasing  freight 
movement. 


Saskatoon  provides  a  distribuffag^area 
of  70,000  square  miles  for  locally  manu¬ 
factured  products.  Its  trading  area  for 
wholesale  distribution,  with  an  urban 
population  of  80,000,  and  a  rural  popu¬ 
lation  of  380,000  covers  48,600  square 
miles  of  territory.  The  annual  grain 
production  from  this  area  amounts  to 
200,000,000  bushels,  and  22,000,000 
acres  of  arable  land  have  yet  to  be  set¬ 
tled  and  farmed. 

Saskatoon  offers  exceptional  oppor¬ 
tunities  for  the  manufacture  and  sale  of 
flour,  cereals,  biscuits,  cheese,  conden¬ 
sed  milk,  straw  board,  soap,  brooms, 
clay  products,  ceramic  ware,  etc. 

The  financial  success  of  Saskatoon 
wholesalers  and  manufacturers  is  irre¬ 
futable  evidence  that  it  pays  handsomely 
to  “ship  from  the  centre  instead  of  from 
the  rim.” 

For  further  particulars  about  Saska- 
tooft  and  its  distributing  area^  write  the 


SASKATOON  BOARD  OF  TRADE 

SASKATOON  -  SASKATCHEWAN 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

FORD  PRODUCTION  Primary  Industries  Had 
B00STS_ OUTPUT  Most  Prosperous  Year 
OF  AUTOMOBILES  S^m™. 


Important  Factor  in  Maintaining 
Prosperity  in  United 
'  States 

A  GOLD  PROBLEM  AHEAD 

Cleveland.  —  The  past  month  has 
been  a  contradictory  one  In  the  busi¬ 
ness  world.  Many  new  records  of 
industrial  production  have  been 
made,  and  this  has  been  notably  true 
in  the  automobile  Industry  and  in 
iron  and  steel  where  outputs  have 
exceeded  all  former  figures.  More¬ 
over  the  first  quarter  reports  which 
have  been  appearing  show  that  in¬ 
dustrial,  and  utility,  and  railroad 
profits  are  running  in  the  main 
from  30  to  40%  above  tho^e  of  the 
corresponding  months  of  last  year. 
The  building  industry,  however,  has 
not  been  participating  in  these  pros¬ 
perous  activities.  The  upturn  of 
April  has  given  way  to  another  de¬ 
cline.  and  in  recent  weeks  new  con¬ 
struction  has  been  running  about 
20%  below  that  of  the  corresponding 
period  of  last  year. 

In  general  the  developments  of  the 
business  situation  so  far  this  year 
have  been  in  accord  with  the  year- 
end  forecasts  of  last  December  which 
mostly  agreed  in  predicting  active  1 
and  prosperous  business  for  the  first  I 
half  of  1929.  and  in  the  main  declined 


Primary  enterprise  in  Canada  in 


to  commit  themselves  as  to  the  pros-  1928  enjoyed  the  most  prosperous 
pects  for  the  second  half.  year  since  the  depression  of  1921 

Probably  the  most  important  in-  „  ... 

fluence  in  sustaining  the  high  level  retuins  were  only 

of  industrial  activity  so  far  this  year  slightly  below  the  record  level 
has  been  the  phenomenal  output  of  which  obtained  in  1920.  The  close 
the  automobile  factories,  and  the  year  found  the  situation  as 

greatest  single  factor  m  this  has  been  strong  as  ever  and  with  the  except- 
the  great  volume  of  production  of  the  unfavorable  factors,  the 

Ford  plants,  says  Col.  I^onard,  P.  niomentum  of  high  activity  in  1928 
Ayres  of  the  Cleveland  Trust  Cora-  g^^^ried  over  so  far  into  1929. 

,  The  total  primary  income  for  1928 
The  actavity  of  the  automobile  in-  pigged  at  $2,740,000,000  as  com- 
iustry  has  in  turn  been  a  most  im-  pg^gj  $2,650,000,000  in  1927. 

lortant  factor  in  sustaining  the  high  rpjjjg  represents  an  increase  of  about 
eve  of  operations  of  the  iron  and  gg„t 

iteel  Industry  and  has  been  even  dustrles  showed  gain  over  the  prev- 
nore  Important  in  producing  profit-  ^j^g  g^ggpiion  of 

‘onMle.  Whlle7  J.".  Under  primary  Income 

lossible  that  the  automobile  Indus- 1 

„„  _ _ farmers  and  the  net  product  of  the 

ry  can  continue  its  record  breaking  ..  a, „ 


rates  of  output  much  longer,  it  seems 
lear  that  the  total  number  of  cars 


other  so-called  “productive"  indus¬ 
tries — manufacturing,  mining,  con- 


«-oduced  in  1929  will  exceed  the  out-  ^truction  forestry  and  fisheries. 
>ut  for  any  previous  year.  There  ig  Cotnmercial  and  professional  pur- 
.0  evidence  that  the  automobile  in-  ®uits  are  not  Included. 

;ustry,  or  any  other  Important  in-  Mainifaetiirinp  income  in  1928  tot- 
ustry,  is  over-producing,  or  accu- I  aled  $1,218,000,000  as  compared  with 
aulating  large  inventories.  !  $1,144,000,000;  an  increase  of  per 

Probably  the  most  important  prob-  |  cent  and  was  only  slightly  below  the 
em  that  will  confront  this  country  |  record  year  1920.  The  trend  has 
nring  the  next  decade  is  that  of  the  I  been  steadily  upward  since  1921. 
isposition  of  its  excess  gold  sup- 1  During  1928,  the  outstanding  Indus- 
ilies.  As  the  memories  of  1920  and  tries  were  newsprint,  steel,  auto- 
921  fade  into  the  background  fears  mobiles,  and  allied  lines.  Most  major 
f  inflation  diminish.  Hundreds  of  industries  improved  their  business 
lousands  of  men  and  women  have  position,  however,  and  entered  1929 
xperienced  during  the  past  ‘five  able  to  extend  their  activities  over 
ears  the  thrills  that  come  from  broader  fields.  The  demand  for  ma- 
ealizing  .speculative  pfofits  gained  terials  and  labor  has  been  increas- 
■ithout  labor.  They  long  for  a  per-  ing.  Manufacturing  employment  in 
efual  bull  market,  and  they  have  April  1929  was  nearly  10  per  cent 
ame  to  realize  that  the  rnost  potent  higher  than  for  the  same  month  in 
ifluence  toward  promoting  one  is  .i!)28,  being  at  the  highest  level  on 
a  easy  money  policy  on  the  part  of  record.  likewise,  total  manufactur- 
Lir  hanking  authorities.  jup.  output  was  the  highest  ever  rec- 

No  other  country  has  ever  been  orded.  Though  some  let-down  is 
iced  by  a  like  problem.  In  the  anticipated,  the  decline  will  more 
;ars  before  the  war  gold  flowed  t^an  likely  be  gradual, 
om  one  country  to  another,  and  _  t  . 

ick  again,  in  accordance  with  the  Asrirultnre.  Income  from  this 
ilance  of  exchanges  of  international  source  reached  a  peak  in  19»7  which 
ade.  Holdings  were  automatically  J'**®  liighe.st  19-0.  A  dec- 

Ijusted  to  needs.  Those  conditions  occurred  in  1928  as  a  result  of 
ive  disappeared,  and  now  the  coun-  the  lower  returns  from  field  and 
ies  are  trying  to  manage  their  gold  Rfdin  crops.  Record  crop  yields 
tidings  in  accordance  with  the  jiidg-  were  established,  it  is  true,  but  re- 
ent  and  decisions  of  groups  of  men  i  ductions  in  the  average  prices  put 
the  heads  of  central  banks.  In  I  lol®'  IhconK’  well  below  1927.  Most 
is  country  the  central  bank  is  our  olhpr  agricultural  income  increased 
ideral  Reserve  System,  and  the  in-  {  I’.i't  failed  1°  offset  the  losr  ;  .*•'• 
lences  being  brought  to  bear,  and  f*®ld  and  grain  crops  by  ab(?ut  $4ri;- 
tely  in  the  future  to  be  brought  to  000,000.  Farm  income  has  failed  to 
ar,  upon  the  men  who  shape  its  return  to  the  levels  established  in 
llcies,  are  influences  seeking  con-  tHo  years  immediately  following  the 
luoiis  and  progressive  credit  ex-  war. 

“slon.  ronstmetion  income  in  1928  was 

- -  i  $2.36,000.000  against  $210,000,000  in 

Enjoyable  and  Valuable.  !  ^'’27.  an  increase  of  12  per  cent.  In- 

_  _  I  come  for  construction  made  an  all- 

VVest  Vancouver  B.C.  jime  peak  in  1926  but  this  record 

fT-v  1^1  •  was  broken  in  1927  an  again  in 

The  Financial  Times.  ^328.  This  line  of  industrial  ac- 

I*  must  say  I  onjoy  tivity  has  shown  the  greatest  im- 

paper  very  much  and  find  it  provement  since  the  war,  with  1928 
very  useful  in  keeping  me  income  nearly  80  per  cent  higher 

posted  on  financial  affairs.  than  in  1920.  Though  the  first  quar- 

(Signed)  A.  G .  jp,,  pf  ^320  maintained  high  opera- 

-  tions,  April  contracts  fell  2.2  per 
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In  cent  below  1928.  This  perhaps  would 
js  Indicate  that  the  anticipated  reces- 
sion  in  this  industry  was  at  hand 
'  inasmuch  as  it  is  quite  apparent 
'y  that  built-out  space  is,  at  present 
el  much  larger  than  industry  and  busi- 
,e  ness  can  utilize,  and  the  building  in- 
dustry  will  have  to  slow  down  and 
._  wait  for  other  lines  of  endeavor  to 
'  expand  in  proportion. 

,g  Mining  income  in  1928  was  10  per 
3  cent  above  that  of  1927,  showing  the 
,g  second  largest  increase  in  the  prim- 
ary  industries.  Few  previous  years 
y  witnessed  such  rapid  growth.  Last 
year  saw  the  greatest  produetjon  of 
coal  ever  recorded.  The  value  of 
metallic  ores  in  1928  was  nearly 
double  that  of  1922.  Leading  pro- 
ducts  which  formed  the  bulk  of  pro- 
jj  duction  in  1928  were  gold,  copper, 
jg  nickel,  lead  and  zinc.  In  the  pro- 
vince  of  Quebec,  85  per  cent  of  the 
world’s  supply  of  asbestos  is  obtain- 
s 

j,_  Forestry.  During  1928,  this  indus¬ 
try  was  conducted  under  most  fav¬ 
orable  conditions  due  mainly  to  the 
I"  curtailed  operations  in  our  Pacific 
*  Coast  States  and  income  increased 
slightly  less  than  6  per  cent.  Income 
has  remained  fairly  steady  during 
the  past  five  years  and  close  to  the 
I-  peak  of  1920. 

Fisheries  yielded  9  per  cent  great- 
er.  income  than  in  1927  but  fell  about 
J''  $1,000,000  short  of  the  peak  year 
I®  1926.  Growth  in  this  Industry  has 
•I  been  fairly  constant  since  1921  and, 
excepting  the  year  1927  when  the 
I"  most  adverse  conditions  in  many 
years  prevailed,  there  has  been  ar 
”  increase  in  Income  every  year.  Thi: 

“  industry  is  being  put  on  a  soundei 
"  and  more  economical  basis  than  be 
fore  owing  to  greater  conservatio: 

I"  and  organization.  This  gradual  up 
ward  trend  should  continue  in  the 
®  coming  years. 

s  REC^D  TOURIST 
i  SEASON  FOR  N.B.i 

-L.  I 

-  Business  Associations  Unite  to 
||  Boost  St.  Stephen-Calais 
d  Gateway  From  U.S. 

Fredericton,  N.B. — Heralding  the 
0  approach  of  what  is  expected  to  be 
n  the  busiest  tourist  season.  Nev 
e  Brunswick  has  ever  enjoyed  the 
Tourist  Information  Bureau  at  the 
s  Canadian  end  of  the  Internationa’ 

-I  Bridge  which  spans  the  St.  Croix 
.  river  between  Calais,  Me.,  and  St 
.  Stephen,  N.B.,  is  being  opened  this 
1  week. 

1  From  June  15th  until  Septembe? 

.  loth  this  bureau  has  annually  bee^ 

.  serving  the  increasing  thousands  o' 

5  motor  tourists  entering  New  Bruns 
i-  wick  via  the  St.  Stephen-Calais  gate 
.  way,  being  the  first  place  moti' 

.  tourists  coming  to  Canada  by  thr 
“Down  East”  route  and  followinr 
1  .No.  1  Atlantic  highway  reach  in  th 
Canadian  side  of  the  Internationa' 
boundary.  A  staff  of  attendants  ex¬ 
perienced  in  the  work  are  on  dutj 
continuously  from  8  a.m.  until  8  p.m 
or  later  every  day. 

The  Tourist  Information  Burea' 
at  the  St.  Stephen  gateway  is  an  of 
ficial  institution  and  is  operated  un 
der  the  supervision  of  the  Ne' 

,  Brunswick  Government  Bureau  r 
■  Information  &  Tourist  Trave’ 
j  which,  with  headquarters  at  Par 
I  liament  buildings,  Fredericton,  ha- 
i  organized  a  network  of  tourist  in¬ 
formation  bureau  including  all  the 
principal  gateways  and  the  citie' 
and  leading  towns  of  the  province 
More  than  35,0'>9  motor  tourists  en 
tered  New  Brunswick  via  the  St. 
Stephen  gateway  in  1928  in  over 
10,000  automobiles  for  which  so- 
called  “long-term”  permits  good  for 
stays  up  to  60  days  were  issued  a' 
the  Canadian  Customs  House,  wh'c? 
adjoins  the  Tourist  Information 
Bureau,  and  practically  all  of  thes^ 
visitors  took  advantage  of  the  free  , 
service  provided  at  the  bureau. 

The  St.  Stephen  Board  of  Trade  ' 
and  the  Calais-Chamber  of  Commmer- 1 
ce  have  united  in  a  joint  campaign  ' 
this  year  to  boost  the  St.  Stephen-  i 
Calais  gateway,  the  St.  Croix  Valley  i 
and  No.  1  Atlantic  highway  route. 
Their  program  included  highway  im¬ 
provements  as  one  of  the  most  ef- ' 
fectlve  means  of  increasing  the  po¬ 
pularity  of  the  coast  route  and  as  a 
result  reconstruction  operations 
have  been  extensively  carried  on  in 
the  vicinity  of  Machias  and  else¬ 
where  in  Maine  since  last  season.  I 


B.r.  TO  WEST  INDIES.  | 

New  'Westminster.  —  Expanding] 
trade  in  the  New  Westminster  area  i 
is  seen  in  the  recent  shipment  of  a  j 
large  consignment  of  rope  from  the 
local  factory  and  canned  milk  from 
the  Fraser  Valley  to  the  British  West  I 
Indlea  market. 


IFRAUD  CAMPAIGN  I 

B.ms  results  ! 

Credit  Men  Are  Raising  Big  ' 
'  Fund  to  Continue  Their 

Efforts  I 

New  York. — Having  accounted  for 
the  conviction  of  734  commercial 
crooks  in  the  last  four  years,  the  Na¬ 
tional  Association  of  <’redit  Men,  at 
its  annual  convention  at  Minneapolis, 
June  24-29,  will  make  new  plans  for 
continuing  its  nation-wide  war  on 
credit  fraud. 

The  annual  convention  report  of  ■ 
the  association,  covering  the  fourth  | 
year  of  its  credit  protection  move¬ 
ment.  says  that  252  crooks  have  been 
convicted  on  evidence  gathered  by 
the  association  since  June  1,  1928. 
making  a  total  of  734  convictiqns 
since  the  credit  men  put  their  busi¬ 
ness  police  force  in  the  field  on  June 
1,  1925. 

In  making  the  report  puibllc.  Dr.  i 
Stephen  I.  Miller,  executive  manager  j 
of  the  National  Association  of  Credit 
Men,  said  that  four  out  every  five  de-  j 
fendants  tried  on  evidence  gathered 
by  the  association’s  investigators 
have  been  convicted. 

“The  odds  in  favor  of  conviction 
are  inclined  to  discourage  anyone 
tempted  to  defraud  his  creditors,  and 
the  deterrent  effects  of  hundreds  of 
convictions,  are  beginning  to  register 
heavily,”  Dr.  Miller  said.  “That,  I 
believe,  is  the  sole  reason  why  com¬ 
mercial  crime  has  been  decreasing, 
while  aJmost  every  other  type  of 
crime  has  been  increasing.” 

In  order  to  hold  the  gains  that 
have  been  made,  and  to  forestall  a 
renewed  outbreak  of  commercial 
crime,  the  credit  men  are  now  en¬ 
gaged  in  raising  a  new  crime  fight¬ 
ing  fund  of  $1,750,900,  Dr.  Miller  said. 

Canal  Connecting  N.B. 

And  N.S.  Is  Assured 

Maritime  Barenn  Tke  Financial  Time* 

Halifax,  N.S.  —  Definite  word  that 
the  Federal  Department  of  Railways 
will  positively  undertake  the  asked 
for  survey  in  the  matter  of  the  pro¬ 
posed  canal  to  cut  across  the  Isth¬ 
mus  of  Chlgnecto,  connecting  New 
Brunswick  and  Nova  Scotia,  is  given 
in  advices  received  from  Ottawa. 

Official  government  word  is  that 
"instructions  have  already  been 
Issued  to  the  chief  engineer  to  pro¬ 
ceed  with  the  investigation  of  the 
Chignecto  canal  as  soon  as  possible. 
In  view  of  the  fact,  however,  that  all 
the  present  staff  is  engaged  in  other 
work  at  the  mo.ment  it  will  not  be 
possible  to  commence  the  survey  be¬ 
fore  August.” 

Two  routes  are  to  be  surveyed,  each 
extending  across  the  isthmus  some 
eighteen  miles. 

Proponents  of  the  pl-an  predict  a 
great  assistance  to  shipping  coming 
to  Bay  of  Fundy  and  New  England 
ports  if  it  is  carried  through  together 
with  a  great  increase  in  shipping  be-  j 
tween  these  points  and  Quebec  and  ' 
Montreal. 


Just  another 


Jc^Wlis 

tL  ^  GQMPANY^liMITED 


PICTURED^Kove  is’bne^f 
four  bubble  towers  built  for' 
j  Imperial  t  Oil  ^  Limited,  Sarnia, 
|Ontario,;for.use.in  their. re^ 
fineries/ 

Each  of  thbSe'  towers '  is^thirt^ 
four  feet,  six  inches  in  height 
iRud  seven  feet,  seven  inches  in 


‘  diameter,  and  weighs  sixty  thou¬ 
sand  pounds. 

- 

The  shell  is  of  seven-eighth  inch 
steel  with  one  and  one-quarten 

inch  steel  heads. 

♦  •  '*  •  .  ^  • 

The  entire  job  was 'engineered 

and  built  in  our  own  shops  at 
14  Strachan  Avenue, .  Toronto.' 


(^Our  consulting  bureau  it  at  your  disposal  to  give  advice  on 
your  Engineering  and  Boiler  problema  no  matter  how  difficult 
they  may  be,  gnd  you.grs  under  absolutely  no  obligation. 


Hie 


COMPANY^UMIXED 

f 

14  Strachan  Avenue  '  •  ^  Toronto 
618  Castle  Building  •  *  Montreal 


.mi' 


Blazing  New  Trails  of  Safety 


IN  the  construction  of  railway  coaches,  of  ocean  go¬ 
ing  liners,  of  bridges,  in  the  structural  work  of 
skyscrapers  .  .  .  everything  in  which  safety  is  an  all- 
important  factor  i.i  metal  has  replaced  or  is  re¬ 
placing  wood. 

The  use  of  metal  in  the  manufacture  of  Aircraft  is 
not  new,  but  it  is  to  the  ingenuity  of  Curtiss-Reid 
engineers  that  we  owe  the  introduction  of  this  greatest 
safety  factor  into  the  construction  of  light  aeroplanes. 

The  Rambler  two-place  light  aeroplane  1  is  I  ALL 
METAL. 


Wish  fuselage  of  seamless  steel  tubing,  wing  i  ■ 

spars  and  ribs  of  aluminum  alloy,  the  whole  a  certificate  of 
welded  into  one  solid  unit  .  >  .  the  Rambler  ^’DireetwofCmil‘ 
has  all  the  strength,  rigidity,  permanence  of 


alignment  and  fire  resistant  qualities  that  only 
metal  can  give. 

No  wood  to  shrink,  swell,  warp  or  rw’ist  with  the 
changes  of  climate.  No  weakening  of  joints,  no  "get¬ 
ting  out  of  true,”  no  bracing  wires  to  constantly  adjust, 
no  rigging  .  .  .  the  absolute  precision  with  wluch  the 
Rambler  is  welded  flies  with  it  throughout  the  years. 

Not  only  in  the  preservation  of  life,  but  when  used  in 
the  outposts  of  civilization  by  prospectors,  forest  pa¬ 
trols  and  for  all  duty  that  takes  the  machine  far  from 
a  repair  base  .  .  .  it  is  then  the  All-metal  Rambler’s: 
freedom  from  trouble,  its  ability  to  "stay  put"  and  the 
■■  unfaltering  serv’ice  it  gives  ...  is  appreciated, 

‘*by^the  Rambler  is  manufactured  as  a  land  plane 

Civil  and  seaplane.  Write  for  detailed  informa- 
hniry  greatest  of  all  light  aeroplanes. 


RAMBLER. 

The  <AUzmetai  Light  Aeroplanes 

Curtiss-Reid  Flying  Service  Limited 
Montreal  -  Quebec 


THE  FINANCIAL  TIMES.  M('NTREAL,  JUNE  21, 


— .  .  —  .  —  —  — — —  _  ■  "  for  an  Industry,  one  of  the  chief  re- 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  American  continent  has  'a  more  am- 

_ _ _ _ _ _ _ - _ _  -  pie  supply  of  hydro-electric  power. 

not  yet  a  lower  rate.  Both  the  priv- 

*TI  AMTir  DADTC  I  important  port  develop-  dlans  from  other  prmdnces_  ate  company  and  the  mun'cip  i!  ov. . 

A  I  LAN  ML  -We  are  confident,  he  added  that  ^  o 

naumiAlV  a  vatau  munlty  are  now  under  way  in  the  no  man  or  woman  can  vi.^lt  the  unprecedented  Ip^lustrial 

fMDADTAMT  ACCCT  construction  of  large  docks  and  ad-  Maritime  Provinces  and  see  our  vast  development  and  such  is  the  faith 
llllrUKIANI  AuJEI  diuonal  grain  shipping  facilities.  At  resources,  realize  our  strategic  post-  future  growth  of  the 

•iimn  Halifax  the  great  scheme  of  port  tlon  to  the  trade  routes  of  the  development  of  the  prov- 

TOT1]C  MADITIlWIiC  inaugurated  before  the  world,  look  over  our  picturesque  and  |  ^},gy  are  expending  nearlj 

inij  ITlnAll  IItICu  "aris  heing  carried  to  a  striking  beautiful  country,  learn  something .  fjf^y  ‘^gjjars  in  the  de\  c:cp- 

consummation.  Here,  he  said,  you  ;  of  its  stirring  and  glamorous  history,  I  ment  of  two  more  hydro-electric 

— r - ...  ..will  find  a  combination  of  rail  way,  j  become  aware  of  our  extraordinary  j  gjteg  jjjg  Winnipeg  River. 

Their  Value  in  Reachine  World  .pyifi  storage  and  steamship  facilities  contributions  of  men  and  wealth  to  -pijg  industrial  Development  Board 


ATUNTIC  PORTS 
IMPORTANT  ASSET 
TO  THE  MARITIMES 


and  most  important  port  develop-  dlans  from  other  provinces 
moflts  in  the  history  of  that  com-  “We  are  confident."  he  adc 


development  inaugurated  before  the 
waris  being  carried  to  a  striking 
consummation.  Here,  he  said,  you 
will  find  a  combination  of  railway. 


Market*  Stressed  at  C.M.  A.  _ _ 

Convention  i  measure  their  stu-  minion,  and  have  association  with  Winnipeg  to  come  into  her  own  ar 

'  I  pendous  importance  to  Canada  in  the  our  people,  who  represent  the  finest  a  manufacturing  centre,  and  ar 

tcA^’ntDiivK-'  ciTi7<i  !  years  to  come.  English.  Irish.  Scotch  and  French  achievements  alone  are  a  guarantee 

MANUFACTUKlINLi  allto  jjp  glj.^  referred  to  the  facilities  stock  of  the  country,  and  return  for  future  service  and  success  in- 

-  which  the  Maritime  Provinces  offer  home  without  a  profound  respect,  ad-  |  dustrial  concerns  in  existence  and 

Plant*  Could  Be  Located  to  Ad-  to  Cpper  Canadian  people  as  their  miration  and  cordial  feeling  for  all  j  those  looking  for  suitable  locations 

For  Export  Trade —  summer  playground,  the  natural  sea-  they  have  seen  in  this  part  of  Can-  with  productive  returns  for  their  in- 


MANUFACTURING  SITES 


I  which  is  so  far  advanced  that  one  the  growth  and  welfare  of  the  Do-  has  done  much 

j  can  now  easily  measure  their  stu-  minion,  and  have  association  with  Winnipeg  to  con 

I  pendous  importance  to  Canada  in  the  our  people,  who  represent  the  finest  a  me.nufacturini 

!  vears  to  come.  English.  Irish.  Scotch  and  French  achievements  alo 


^ig  Port  Developmcnt.s  | 

Maritime  Bureau  The  Financial  Times  | 

’  Halifax,  N  S. — The  big  convention  | 
I  of  the  Canadian  Manufacturers  .Vs- ( 
Eociation  held  here  Is  now  but  a  j 

•  memory,  yet,  at  that  v'ery  important  | 

•  gathering  of  business  men  from  all  j 
parts  of  the  Dominion  there  were  I 
many  outstanding  events  that,  be-  j 
cause  of  the  lack  of  space,  did  not 
find  their  way  into  the  columns  of 


board  resort  In  the  east  for  Cana 


Manitoba  Records  Another  Year  of 
Spectacular  Industrial  Expansion 

Manufacturing  Output  Now  Exceeds  Agricultural  Production — 


fi4  New  Industries  Added  in  Past  12  Months — Develop- j  steady  growth  of 
ment  Board  Guiding  Well-ba!anced  Devclcpment.  j  sitating  further  e: 


vestment  can  assuredly  depend  upon 
the  efficient  and  intelligent  co¬ 
operation  of  the  Board. 

During  the  past  twelve  months  61 
new  Industries  have  been  establish¬ 
ed  in  Manitoba. 

Immigration  is  in  a  healthy  condi¬ 
tion  and  Manitoba  Is  getting  a  fair 
proportion  of  settlers,  thus  there  is 
steady  growth  of  consumers  neces¬ 
sitating  further  expansion  of  indus¬ 
tries.  Through  the  publicity  depart¬ 
ment  of  the  Board,  manufacturing 
concerns  can  readily  ascertain  a  list 
of  industries  that  are  in  demand, 
and  obtain  all  available  assistance 
necessary  to  the  establishment  of 


cause  of  the  lack  of  space,  did  not  By  A.  j.  turtle.  I 

find  their  way  into  the  columns  of  years  Manitoba  has  been  re- [pose  a  thorough  .survey  was  !  of 1^31*  ^re^'^Yn demand 

the  press.  garded  as  one  of  the  three  “Prairie”  !  taken  of  established  industries  • 

There  were  incidents  galore,  all '  provinces  of  Western  Canada,  and  throughout  the  province,  methods  of  ®  .  pctablishment  of 

possessing  an  element  of  human  ia-ithe  seneral  opinion  in  various  parts  . research  adopted  in  order  to  discov- ;  •’ 

terest.  Speeches,  of  necessity,  were  j  of  the  world  is  that  it  is  mainly  agri-  er  prospects  for  new  lines  of  produc- ,  pmPTe—  In  a  erowin’  voung 
summarized  and  in  the  process  much  ;  cultural,  whereas  the  fact  is  tbatltion  and  in  what  direction  Produc- ;  accidental  but  a  nec- 

of  the  substance  had  to  go  by  the  onlv  about  one-sixth  of  its  vas?t  terri-  ,  tion  was  in  demand,  and  the  most  !  i®  , 

bLrd  Of  course  at  all  such  gath-.tory  consists  of  agricultural  land,  j  suitable’  localities  where  the  ™^u- ;  ^ud  ‘he  d^m 

erlngs  one  has  to  be  present  to  thnr-j  the  rest  consisting  of  rugged  terri- |  facfure  of  these  products  could  be  i  "  ‘  Ca  “  p  n  k  p 

oughly  follow  the  proceedings.  It.ltory  through  which  runs  the  pre- .  profitably  produced.  I  the  minds  of  the  people  of  Manitoba 

would  be  too  much  altogether  to  ex-  .Cambrian  range  containing  .some  of  Manufacturers  Co-operate.  threshold  of  a 

pect  every  word  to  be  reported  in  the  ^  j  he  richest  ont/min^  ^hing  which  had'^  of  industrial  deSlopment 

newspapers.  i an.ada.  va.-t  forpts  confining  secure  the  intelli-  which  will  overshadow  that  of  On- 

Looking  fbc  proteedines  of  ii^emse  quanti  les  of  pulpwoi^  and  gent  co-operation  of  manufacturers. ;  tario  or  anv  other  country  during 

the  convention  an  address  of  special  timber  of  good  commercial  ^^hie,  wholesale  merchants  and  distributing  .  thp  past  centurv 

import  to  the  Maritimes  which  will  ri^dous  0^’^,  i  That  is  why  the  Industrial  Devel- 

bear  reference,  even  at  this  late  date.  .  litable  for  ^h^  ^  pYldnce  was  i  encouraging  them  to  go  in  for  a  ,  ppment  Board  is  so  energetically  en- 
was  that  of  M  F  Tompkins  traffic  ^^^"g^'VYrlv  Yavs Then  the  '  'nterchange  of^oods  so  that  j  deg.-pring  to  induce  Eastern  Cana- 

manager  of  the  Canadian  National  Supreme  the  people  of  the  United 

Railways.  Atlantic  Division.  The  ^  "  ®’\..VeYt^ArneHca  an^^^^  supporting  Western  industries  m  ;  states  and  from  ov  erseas  to  estab- 

address  came  to  the  convention  over  1 ‘T  oq  poo  V'uare  miYes  ^  general;  (2)  that  existing  manufac- |  ,(5.^  industrial  branches  in  the  prov- 

the  ratio,  for  the  C.  N.  R.  has  a  very  ^^““^“Vo  Yo^er  tYoYrea,  compYs-  T'lrers  and  merchants  might,  where  |  of  Manitoba,  and  particularly 

powerful  broadcasting  station  .at  fn^the  BruYY  IsLs  largely  YoYl  i  i  the  cltv  of  Winnipeg. 

Moncton  r  Auction  and  of  distribution,  and  (3)  _ _ _ 

‘  The  importance  of  ports  in  this  !®*®d  ’'''ith  fresh  water  fish  of  all  1,0  experience  in  discover-  — thf  PRAIRrFS 


.WHIS: 


the  minds  of  the  people  of  Manitoba 
is  that  we  are  on  the  threshold  of  a 


dipns,  the  people  of  the  United 
States  and  from  overseas  to  estab¬ 
lish  industrial  branches  In  the  prov¬ 
ince  of  Manitoba,  and  particularly 
in  the  city  of  Winnipeg. 


section  of  the  Dominion  was  stress-  .^vinnipeg,  the  capital  city,  in  the 
Y"-  T^mPhins  when  he  sal  1 :  described  a-s  the 

,  “That  the  Maritime  rrovincesw  th  ..fjgtewav  of  the  Golden  M^est”  and 
their  great  ports  of  Halifax  and  ,-,aint  bpgjnnjnV  with  the  eighties  became 


Kinqs.  1  ,  *1,  I  ing  what  manufactures  or  establish- |  » ♦ 

Winnipeg,  the  capital  city,  in  the  might  with  profit  or  future  I  Lethbridge— One  of  the  latest,  most 

early  days  was  described  a-s  the  to  pg(a,,,islj  ,hem- 1  P’‘o™’ring  ^d  most  picturesque  In- 

"Gateway  of  the  Golden  Mest  and  Lpives  (q  Manitoba.  dustrles  to  be  set  going  In  the'  Leth- 

beginning  with  the  eighties  became  During  the  four  yea.rs  the  Board  | '■’ridge  area  Is  that  of  the  growing  of 


.Tohn,  overhanging  the  trade  routes  the  great  distributing  centre  of  West-  t,gg  ,"p5  ,„®  gtp„^pjt  \aY  persist- 

of  the  world,  arc  in  the  most  strate-  p^^  Canada.  But  in  a  new  country  Sv  YnY  coSstenUv  procee^^^^^^^  !  Dutch  couple.  Mr.  and  Mrs.  H.  Pries- 

"  necessity  and  these  lines  wit^gratifying  results,  as  |  ^'ho  have  30.000  red  and  .pink 


gic  position  of  any  part  of  Canada  in  pro^.p^g  ppp^^pg  g  necessity  and  theYe  lines  witrgratifvi^^^^^^ 

aTtYaTtYeTroroldnYesYuerYYY^^^  r'"’’  settlement  of  Manitoba,  and  ^.,,1  t,p  gpp^  the  following’ fig- 

and  that  thepe  pro\lncep  offer  excel-  iipj*  sister  prairie  provinces  uj-g,,. 

lent  sites  for  manufacturers  desiring  other  rities  came  into  existence  and  ‘ '  ,  *  ,  ,  «  *  *  .  «  .*  k 

to  establish  branch  industries  at  ambitiously  reached  out  to  compete  Lross  Ind^tri^  Output  of  Manitoba, 
points  easily  accessible  to  the  world's,  with  Winnipeg  for  a  share  of  dis-  IJhJi-lHl-b  inclusive. 

trade  routes"  tributlon  of  products.  Winnipeg  1924  . $102,259,000 

Mr.  Tdtnpkins  said  that  "as  the  meanwhile  had  got  placed  upon  the  1925  .  124,125,000 

'  dominating  factor  in  the  transporta-  world  map  as  the  “grain  mart’’  of  1926  .  132,718,000 

tlon  facilities  of  the  Maritime  Pro-  Canada  and  is  now  the  world’s  great-  1927  . 142,^69,678 

Vinces,  the  Canadian  National  Rail-  est  wheat  centre.  1928  . *159,252,000 

ways  have  a  deep  sense  of  gratitude  The  destiny  of  a  state  largely  de-  — — ■ 

and  a  justifiable  pride  In  welcoming  pends  upon  the  vision,  initiative  and  * — Estimated. 

the  delegates  of  Canada's  great  in-  energy  of  Its  people;  upon  their  That  is,  during  the  four  years,  pro- 

dustrla!  association  at  this  partlcu-  achievements  is  determined  its  pro-  duction  from  these  factorles_has  In- 
lar  time,  as  on  every  hand  they  will  gress  and  prosperity,  and  Manitoba,  creased  to  the  extent  of  $57,000,000. 
see  evidences  of  properlty  towards  situated  in  the  midwest  of  Canada,  A  commensurate  increase  in  pay- 
the  development  of  which  this  great  contiguous  to  the  thriving  and  popu-  rolls  has  also  been  made.  In  1924 
railroad  system  with  its  three  thou-  '^us  mid-west  states  of  her  powerful  the  amount  was  $18,706,000  and  in 
sand  miles  of  railway  in  these  pro-  prosperous  neighbor,  enjoys  a  1928  $35,720,000,  an  increase  of  $17.- 
vinces  alone  has  contributed  In  nn  pivotal  and  unique  position  upon  the  000,000.  Payrolls,  as  we  know,  in- 
Ti^all  measure.”  °°  American  continent  Therefore  it  crease  the  general  wealth  of  the 

could  not  remain  altogether  as  a  community,  for  it  Is  estimated  that 
Wholesom©  Optunism.  mere  distributing  centre  and  in  the  each  dollar  circulates  at  home  at 

The  speaker  went  on  to  call  atten-  nineties  industries  were  established  least  four  times  before  it  leaves  the 
tlon  to  the  fact  that  the  'delegates  by  citizens  who  en'vlsloned  a  metro-  community.  Emplojonent  in  factor- 
would  experience  a  wholesome  and  polls.  Many  of  these  have  grown  to  ies  or  kindred  industries  naturally 
j  sane  optimism  with  considerable  pro-  lac?®  proportions  and  into  exceed-  tends  to  increased  population  in 
gress  being’  made  in  port  expansion,  in^b'  profitable  ventures.  Railway  urban  districts,  which  in  turn 
'  highway  construction,  mining  devel-  terminals  appeared  and  the  two  creates  a  home  market  for  agricul- 
opment,  hotel  improvement  and  tour-  transcontinental  railways  have  large  tural  products.  Manitoba  was  es- 
I  1st  resorts  together  with  growing  railway  shops  covering  many  acres  sentially  an  agricultural  province, 
I  prosperous  communities  and  a  people  employing  a  large  number  of  and  to  some  extent  will  so  remain 
whom  on  the  average,  obtain  a  for  years  to  come.  But  a  year  ago 

greater  happiness  and  enjoyment  To  Foster  Indnstrles.  agriculture  lost  its  supremacy  as 

I  from  life  than  those  In  any  other  Five  years  ago  it  became  apparent  main  source  of  revenue  in  Man- 
^  part  of  the  world.  In  this  growing  that  something  was  needed  to  speed  itoba.  Now  revenue  from  industry 
'  prosperity  the  manufacturers  of  Can-  up  Manitoba,  and  particularly  Win-  f’as  taken  the  lead  and  must  of  nec- 
'  ada,  he  pointed  out.  must  he  vitally  nlpeg,  industrially,  and  thus  the  es-  ossity  stride  far  ahead  of  agricul- 
•  interested  In  a  field  embracing  many  tablishment  of  the  Industrial  Devel-  ture.  However,  industry  and  agri- 
>  substantial  purchasing  people,  and  opment  Board,  which  recently  held  culture  must  go  hand  in  hand  for 
.  that  which  contributes  to  their  pros-  its  fourth  annual  meeting,  and  gave  they  are  each  dependent  upon  the 
perlty  must,  inevitably,  he  reflected  an  accounting  of  the  work  it  has  ac-  other.  MTiilst  industrial  centres  In¬ 
in  individual  industries.  compllshed  during  its  existence.  crease  the  demand  for  agricultural 

Getting  into  the  realm  of  concrete  From  the  first  success  rewarded  products,  they  in  turn  have  more 
facts  to  Illustrate  Maritime  develop-  the  efforts  of  those  responsible  for  money  to  spend  for  Implements, 
,  ment,  Mr.  Tompkins  said  that  for  the  ii®  inception,  amongst  who  was  the  equipm.ent  and  domestic  necessities. 
;  first  four  months  of  the  year  the  Premier  of  Manitoba  the  Hon.  John  is  an  old  truth  that  no  man  lives 
total  operating  revenue  for  the  At-  Bracken.  From  the  report  covering  io  himself  and  It  equally  applies  to 
lantlc  region  of  the  C.  N.  R.  was  $9,-  riie  year  just  closed  it  was  apparent  communities. 

745,000,  as  contrasted  with  $9,139,000  that  the  past  12  months  was  a  period  Mealth  of  Resonrees. 

'  in  1928,  or  an  increase  of  $607,000,  industrial  development  unpa.ral-  'Whilst  our  mineral  fields  are  at- 
and  if  this  rate  is  maintained  the  i°  ii’®  history  of  the  province,  iractlng  considerable  attention  from 
‘  record  for  1929  will  show  close  to  a  ^  period  unequalled  In  progress  and  investors  outside  Manitoba,  the 
'  $2,0<>0,0b0  Increase.  prosperity  and  one  which  will  greatly  Board  has  not  lo.st  sight  of  the  fact 

For  fbe  fiT<;t  four  auH  r  baif  affoct  the  trend  of  the  future  Indus-  that  Manitoba  has  tremendous  re¬ 


fer.  who  have  30.000  red  and  .pink 
tulips  in  bloom  at  the  present  time, 
furnishing  one  of  the  "sights”  of 
Lethbridge. 


Youiisev^ 


has  taken  the  lead  and  must  of  nec¬ 
essity  stride  far  ahead  of  agricul¬ 
ture.  However,  industry  and  agri- 


Mealth  of  Resonrees. 

■Whilst  our  mineral  fields  are  at- 


Never  hesitate  to  say:  , 

DOW  OLD  STOCK  ALE 

For  us  every  time. 

The  rich,  foaming, 
satisfying,  strengthening 
and  healthy  beverage. 


$2,000,000  Increase. 
For  the  first  four 


that  Manitoba  has  tremendous  re- 


months  of  the  year  there  has  been  development  in  Manitoba  and  sources  in  fish,  timber,  puipwood, 

an  Increase  of  143,000  tons  of  freight  West.  fur  and  game,  and  has  recognized 

originating  on  the  G.  N  R  lines  in  opening  up  of  the  mining  the  necessity  of  biological  study  in 

the  Maritimes  in  this  terrttorv  a  t®’'''*tory  in  Northern  Manitoba,  there  order  that  development  of  them 
large'  portion  of  which  increase  ’was  entirely  new  shall  proceed  along  with  mining, 

marketed  in  central  and  western  ™a'''^riing  Manitoba  manu-  manufacturing,  distributing  and 

Canada,  which  territories  are  offer  ty®-®  ^tid  the  products  distrihut-  agr  culture^  Manitoba’s  oldest  in- 
ing  a  eontlnuallv  InereasInE-  markRt  immense  wholesale  dustry  is  that  of  obtaining,  dressing 

fol  MalitlmY  modi  cts  Winnipeg.  It  may  and  selling  of  furs,  and  the  Board 

Both  Faint  ^John  and  Halifax  he  during  1928  the  has  given  thought  to  the  necessity 

weut  on  to  sarSn  rJnml  lie  lar^  purchases  from  the  mining  area  in  of  using  any  large  tracts  of  swamp 

V .  1  ^  Winnipeg  alone  increased  from  the  land,  useless  for  agricultural  or 

vefrs  If  $1,535,612  to  the  sum  of  $4,-  other  purposes,  for  refvinf  vani- 

iuY  855,185  during  the  twelve  months,  toba’s  fur  trade.  For  instance  Man- 

just  handled  its  largest  PPace  time  Nor  have  we  yet  quite  grasped  the  itoba  is  far  more  favorable  from  a 

fklbY  t  history,  potentialities  of  these  mineral  areas  climatic  standpoint  for  the  scientific 

ov®’’  ♦^®  north-west,  north-  conservation  and  nronasatlon  of 


lin  ij  ui 

'3  D  0 


Rhif'nnir  '  ^  ^  ^  rieam-jby  he  Laiirentine  plateau,  sometimes  Jana,  where  with  one-ninth  of  Man- 


,  ralrui.ible  wealth  of  mineral  lies  un 
I  developed. 


duced  in  a  single  year  a  revenue 
of  over  $6,000,000  from  the  muskrat 


One  of  the  principal  alms  of  the  .  industry  alone.  The  Industrial  Dev- 

InilCtriCll  I  I  _«  .  .  . 


Rh\n  Hnoc  i  In  j  j*  *^1.1  71 — -*--**. laua,  wnric  niiii  OF  Man- 

1’®®'=-  ;ca  led  the  ranadian  shield,  wherein-  jtoba’s  available  acreage  it  has  pro- 

Blfir  Port  PoTplopmonts.  I Mo  wealth  of  mineral  lies  un-  duced  In  a  single  year  a  revenue 
Referring  to  extensive  port  devel-  ^  i  •  j  t  *  at.  over  $6,000,000  from  the  muskrat 

opments  at  Halifax  and  Saint  -Tohn.linYlstrla!  DeSoprnlm^Xm  industry  alone.  The  Industrial  Dev- 

Mr.  Tompkins  said  that  in  the  lat- fu  1  adYYntaYY  elopment  Board  is  seeking  the  aid 

ter  possihily  the  mo.st  rignifleant  L^do  nftlYf  resml^rl^  a  D®'’®’’""’®!’!  to- 

- mlnSurIng  purpoYfsl^^^^^  fb  development  of  fur  farm- 

1 - - 1  t^®  ^oard  is  domg  even- 


Real  Good  Value. 

Carbonear.  Nfld. 

June  1b,  1029. 
The  Financial  Times. 

Enclosed  herewith  T  have 
much  pleasure  in  handing  you 
a  P:  O.  order  for  the  sum  of 
$3.00  for  renewal  of  my  sub¬ 
scription  to  the  above  paper 
for  ♦another  year,  and  in  so 
doing  1  would  like  to  express 
my  appreciation  of  vour  arti¬ 
cles  trom  vveek  to  week;  and 
to  voice  the  same  sentiments 
as  expressed  by  so  many  of 
your  other  subscribers  from 
time  to  time,  that  the  periodi¬ 
cal  is  worth  its  subscription 
price  many  times  over,  and  is, 
in  my  opinion,  just  as  valuable 
as  a  financial  guide  and  ad¬ 
visor  as  many  other  invest¬ 
ment  services  which  cost  from 
fifty  to  one  hundred  dollars 
per  year. 

(Signed)  J.  R . 


which  the  Northern  Ontario  mineral  thin^  In  i  rnower  to 
area  has  done  for  Toronto-and  in  list  Jtahifsh^Rrt  T 

miieb  shorter  period  of  time.  This  trVin.^Yn  ’  '‘'I 

is  assured  by  the  completion  of  the  ynH***^ 

Hudson  Bay  Railway  at  its  terminal  of  thY=R  t,  ’""’Y 

sort  rhlirrbill.  and  the  eonstnirtinn  »  few  hands 


sort  rhlirrbill,  and  the  construction  I  »  lew  nanus 

|of  branch  lines  therefrom  which  will  1  .,,7  '  unable  to  make 


I  tap  the  heart  of  the  mineral  area,  in- 
leindentally  settling  contiguous  agrl- 


the  progress  necessary  to  attract  in¬ 
vestors,  yet,  most  of  them  have  the  I 


cultural  land,  and  the  development  of  futures  as  had  our 

immense  hvdro  electric  power  on  the  1  profitable  concerns 

lakes  and  rivers  of  that  northern  |  ®®i^®**-'’hed  oyer  a  quarter  of  a  cen- 
coiintry.  It  is  difficult  to  predict  ,  The  Board  is  endeavoring 

the  potential  value  of  the  develop-  t®  awaken  the  interest  of  citizens 
ment  of  this  vast  area,  and  immense  nave  money  to  invest  in  these  | 

advantages  which  will  accrue  to  the  established  industries. 


sm 


City  of  Winnipeg. 

Insofar  as  Winnipeg  itself  was 


Capital  and  Labor. 

The  Board  has  taken  considerable 


|concerned  it  was  evident  that  some-  trouble  to  encourage  cordial  relat- 
thing  was  necessary  to  give  direc-  ionship  between  capital  and  labor, 
tion  and  impetus  to  industry.  The  and  Manitoba’s  recor.l  in  connection 
methods  of  those  who  had  pioneered  with  strikes  and  lockouts  during  the 
industries  were  inadequate  to  meet  past  five  years  is  th'e  most  favorable 
present  day  needs,  and  immediately  of  any  manufacturing  centre  in  Can- 
the  Industrial  Development  Board  ada.  During  that  period  Manitoba 
was  formed  its  first  attention  was  has  only  lost  a  little  over  1%  of  the 
given  to  securing  a  better  balanced  time  that  the  whole  of  Canada  has 
development  by  the  creation  of  more  J  lost  through  strikes  and  lockouts 
diversified  industries.  For  this  pur-  In  looking  a  field  for  new  location 
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fully  matui*ed 


STANPARD  of  STRENGTH  «#ftf  OVALITY 
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BRITISH  COLONIAL  I  FIRE  ASSOCIATION 


TMB  nNAMCIAL  lAtSi.  MONtiiEAL,  JUNE  21.  1929 


HAPPENINGS  IN  THE  HELD  OF  INSURANCE 


Fire  hsarance  CompaDy 

Total  Assets  Exceed 

$19000,000 

THEODORE  MEUNIBR. 

Pretident 


of  Philadelphia ' 

Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNTER, 
Manager  Canadian  Branch 


CLASSES  Of  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance - 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Competition 

The  keener  the  competition, 
the  greater  is  the  necessity 
for  knowing  your  resources, 
the  status  of  your  property 
and  its  part  in  your  costs. 
Alert  executives  have  learned 
to  rely  upon  Canadian  Ap¬ 
praisals  for  supplying  this 
basic  data. 

Canadian  Appraisal 
Company 

LIMITED 

UONTBSAI.  TORONTO  WINNIPEG 


MAPLE  LEAF 

INDUSTRIAL 

^  ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol— Cologna  Spirits,  Donatured  Alcohol  (all  formulas) 

We  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Omited 


CANADIAN,  PACiriq 

UL 


'.TRAINSjV  HOTELS I-lTELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


LAKEOFTHEWOODSMILLINGCO., Limited 

Malien  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  K.0OO  BARRELS  '• 

Pretident  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MBIGHEN.  C.M.G.  T  WM.  W.  HUTCHISON 

Directors 

TANCREDE  BIENVBNU  N.J.  BREEN  JOHN  W.  HOBBS  ABNER  KINGMAN 
HUGH  MACKAY,  K.C.  WALTER  MOLSON  ISAAC  PITBLADO,  K.C. 
R.W.REFORD  RT.  HON.  LORD  SHAUGHNESSY.  K.C.  PAUL  F.  SISE 
HON.  ROOOLPHE  LEMIEUX 

Seerelery  Treasurer  Astt.  Treasurer 

M.  H.  HUTCHISON  T.  F.  McNALLY  A.  C.  McMILLAN 


SUPERIOR  COURT  | 
THROWS  BOMB  IN  | 
COMPENSATION  ACT 


I  Refuses  to  Act  as  “Rubber 
Stamp”  to  '  Provincial  , 
Commission 

LABOR  IS  ANXIOUS 

Tlie  action  of  Justice  Surveyer  of 
the  Superior  Court  In  allowing  con¬ 
testation  of  three  awards  by  the 
Workmen’s  Compensation  Board  of 
Quebec  raises  doubt  as  to  the  effi¬ 
cacy  of  the  new  Workmen’s  Compen¬ 
sation  Act.  As  a  result  Labor  in¬ 
terests  are  already  pressing  for  a 
new  law  along  the  lines  of  that  in 
force  in  Ontario  which  would  place 
the  government  in  the  role  of  insurer 
instead  of — as  under  existing  legis¬ 
lation  arbiter  and  regulator. 

There  exist  two  outstanding  rea¬ 
sons  why  the  Quebec  Government 
is  unlikely  to  go  into  the  insurance 
business  in  any  shape  or  form;  the 
primary  one  is  the  unprofitable  re¬ 
sults  of  other  prorincial  commis¬ 
sions.  and  the  secondary  one  the  es¬ 
tablished  suspicion  of  public  owner¬ 
ship  which  exists  in  the  province.  On 
the  other  hand,  the  insurance  com¬ 
panies  in  general  care  little  whether 
or  not  the  government  decides  to 
take  over  the  insurance  of  workmen’s 
compensation  business;  this  in  the 
light  of  the  sad  underwriting  experi¬ 
ence  in  recent  years.  The  only  angle 
in  which  any  such  action  would 
cause  anxiety  among  Insurance  cir¬ 
cles  would  be  regret  at  seeing  what 
would  be  the  thin  end  of  the  wedge 
of  governmental  Interference  in  in¬ 
surance. 

The  Judgments  which  have  been 
the  cause  of  the  existing  controver¬ 
sy  set  forth  Justice  Surveyor’s  al¬ 
ready  expressed  opinion  that  Judges 
of  the  Superior  Court  are  not  mere 
“rubber  stamps”  or  "secretaries  of 
the  Workmen’s  Compensation  Com¬ 
mission.’’ 

According  to  the  Judge,  the  Com¬ 
mission  fulfils  actually  only  the 
function  of  a  board  of  arbitration, 
and  the  Superior  Court  “may” 
homologate  its  awards,  the  word 
“may”  being  construed  “as  (permis¬ 
sive,  not  as  imperative.”  He  ac¬ 
knowledges  that  “the  Superior  Court 
is  not  competent  to  modify  awards 
on  questions  of  fact,”  hut  he  sets 
forth  clearly  too  that  “the  bomollga- 
tion  of  an  award  is  an  act  where  a 
court  must  exercise  Judicial  dlscre 
tion." 

Thonglit  Wltlioiit  AppeaL 

It  had  formerly  been  understood, 
since  the  Inception  of"  the  Commis¬ 
sion  last  September  that  Its  findings 
were  without  appeal  of  any  kind,  ex¬ 
cept  to  the  Privy  Council.  The  role 
•of  the  Sui>erlor  Court,  It  was 
thought,  was  merely  formally  to  ap¬ 
prove  the  award.  lAbor  had  hack^ 
the  new  law  calling  the  Commission 
into  being  largely  because  it  aimed 
to  do  away  with  recourse  to  court 
action  in  accident  oases.  All  worked 
well  until  the  first  contestations 
against  awards  were  filed. 

This  move  came  a  month  ago  when 
the  homologation  of  an  award  of 
$6,000  was  contested  by  representa¬ 
tives  of  an  Insurance  company.  The 
representatives  of  the  claimant  who 
had  petitioned  for  homologation  of 
the  award  argued  that  it  could  not 
be  contested  and  that  the  Judge  was 
forced  to  homologate  the  award  on 
petition  by  any  of  the  parties.  This 
argument  drew  from  Mr.  Justice 
Surveyer  at  the  time  the  following 
statement;  “My  interpretation  of  the 
law  is  that  I  am  not  forced  to  homo¬ 
logate.” 

Labor  yeaders  received  this  view 
with  consternation.  Some  of  them 
were  inclined  to  regard  it  as 
threatening  the  life  of  the  Act,  with 
workers  driven  back  once  again  to 
common  law  procedure  In  accident 
claims.  The  application  of  this  in¬ 
terpretation,  it  was  felt,  would  make 
of  the  Superior  Court  a  sort  of 
appeal  court  from  the  Commission. 

This,  to  an  extent.  Is  realized  'by 
the  wide-reaching  effects  of  Mr. 
Justice  Surveyer’s  Judgment  last 
week.  But  the  constitutionality  of 
the  Act  and  of  the  Commission  were 
not  called  into  question  by  the  Judg¬ 
ment.  This  eventually  had  been 
foreseen  by  some  in  view  of  the 
statement  of  the  Judge  last  month 
that  “if  the  law  makes  it  Incumbent 
upon  Judges  to  accept  the, findings 
of  the  Commission  and  homologate 
the  awards  without  investigating  the 
facts  of  the  case,  then  It  is  uncon¬ 
stitutional.” 

For  the  time  being,  it  was  Indi¬ 
cated,  employers.  Insurance  com¬ 
panies  and  self-insurers  are  content 


Heads  Brokers  Assn. 


C.  H.  HANSOJf. 

C.  H.  Hanson,  of  C.  H.  Hanson 
and  Co.,  Ltd.,  Montreal,  newly  elect¬ 
ed  president  of  Insurance  Brokers 
Association  of  the  province  of  Que¬ 
bec. 

British  Colonial  Fire 

Plans  Capital  Changes 

Capital  reorganization  and  an 
early  issue  of  additional  shares  by 
the  British  Colonial  Fire  Insurance 
Co.  of  Montreal  is  Indicated  in  the 
calling  of  a  special  general  meeting 
of  shareholders,  official  notice  of 
which  reads  as  follows: 

"Notice  is  hereby  given.  In  con¬ 
formity  with  a  resolution  adopted  by 
the  Board  of  Directors  at  its  meet¬ 
ing  on  the  11th  day  of  June,  1929, 
that  a  special  meeting  of  the  share¬ 
holders  of  the  British  Colonial  P’ire 
Insurance  Company  will  be  held,  at 
the  company’s  office,  464  St.  John 
Street,  Montreal,  Que.,  on  the  six¬ 
teenth  day  of  July  1929,  at  the  hour 
of  eleven  o’clock  in  the  forenoon,  for 
the  following  purposes,  namely: 

“1.  To  consider  the  advisability  of 
reconstructing  the  capital  of  the 
company,  along  lines  which  will 
benefit  the  company  Itself  and  its 
shareholders  by, 

“(a)  Cancelling  jjort  ot  the  paid- 
up  capitaL 

"(b)  By  ooneldering  a  further  Is¬ 
sue  of  shares. 

2.  To  consider,  and  If  approved, 
ratify  and  confirm  all  by-laws,  re¬ 
solutions  and  proceedings  of  the  di¬ 
rectors  since  the  last  annual  meet¬ 
ing.” 

OFFICIAL  SAILS  FOE  EUBOPE. 

Norman  S.  Jones,  president  of  Sen¬ 
eca  Jones  &  Son,  lamited,  Hamilton. . 
and  Canadian  Manager  for  Mill 
Owners  Mutual  Fire  Insurance  Com¬ 
pany,  Merchants  and  Manufacturers 
Fire  Insurance  Company  and  Fidel¬ 
ity  American  Insurance  Company, 
sailed  on  board  “Empress  of  Austra¬ 
lia,”  June  11th,  on  a  visit  to  business 
connections  abroad. 

to  study  the  decision  and  await  de¬ 
velopments;  there  was  a  disposition 
to  believe  that  the  Quebec  Govern¬ 
ment  would  appeal  in  view  of  the 
assurance  given  by  Premier  Tasche- 
reau  that  everything  would  be  done 
to  protect  the  legislation  reached 
after  years  of  controversy. 

With  Labor  it  was  different.  Its 
leaders  were  not  ready  to  say  much, 
but  they  Intimated  they  were  unde¬ 
cided  whether  to  be  gay  or  sad. 

They  regretted  that  events  had 
turned  out  so  that  there  were  no 
longer  grounds  for  considering,  as 
they  have  considered  in  the  past, 
that  the  award  of  the  Workmen’s 
Compensation  Commlssfcn  was  the 
last  step  in  adjudication  of  an  in-  ^ 
Jured  man’s  claim.  'The  big  point 
they  stressed  before  the  law  was  i 
passed  was  that,  under  the  old  sys-  ■ 
tem,  a  man  had  to  wait  a  long  time 
for  his  money,  and  much  of  that 
went  in  lawyers’  fees. 

Under  the  latest  Judgment  Labor 
men  are  now  asking;  “What  if  the 
Superior  Court  refuses  to  homolo¬ 
gate  an  award?”  They  appreciated 
that  homologation  is  necessary  to 
give  an  award  the  force  of  a  Judg¬ 
ment  and  to  open  the  way  to  forcing 
payment  should  that  be  essential. 

But  more  than  anj-thlng  else  they 
feared  that  it  might  be  necessary  in 
future  for  'an  injured  worker  to 
watch  his  case  once  the  Commission 
award  goes,  to  the  Superior  Court 
for  homologation.  And  that  would 
mean  delay  and  expense,  they  de¬ 
clare. 

If  such  delay  and  expense  do  en¬ 
sue.  the  Labor  people  said,  the  law 
would  have  fail^  of  its  main  pur¬ 
pose  from  their  viewpoint. 


GOVERNMENT  AID  I 
KEEN  NECESSITY  ^ 
PUBLIC  HEALTH 

Medical  Man  Suggests  System 
of  Taxation  For  Health  j 
Propagation  | 

SEES  SOUND  PROGRESS 


The  present-day  lack  of  a  care¬ 
fully  considered  system  of  govern- , 
mental  aid  is  now  holding  back  pro- ' 
gress  in  public  health,  said  Dr. 
Norman  MacL.  Harris,  chief  of  the 
Laboratory  of  Hygiene,  Department 
ot  Pensions  and  National  Health  at  | 
Ottawa,  in  his  presidential  address 
before  the  Canadian  Public  Health 
Association.  “It  might  be  well  worth  , 
while  for  some  representative  body, 
none  better  than  our  own  associa- 1 
tion,  to  undertake  by  a  well-organ-  i 
Ized  committee,  some  constructive  • 
scheme,  whereby  there  might  be  rec-  ^ 
omme.nded  a  system  of  taxation,  ot 
by  some  other  means,  in  support  of 
public  health,  that  would  carry  a 
convincing  appeal  to  those  in  charge 
of  governmental  purse  strings.” 

Dr.  Harris  pointed  out  that  motor 
car  owners  are  directly  taxed,  and 
gasoline  is  taxed  for  the  upkeep  of 
the  highways,  so  why  not  devote 
some  definite  proportion  of  the  gen¬ 
eral  taxes  for  public  health? 

“If  we  were  a  self-contained  na¬ 
tion,”  continued  Dr.  Harris,  “out  off 
from  the  outside  world,  there  would 
be  no  necessity  for  a  federal  depart¬ 
ment  of  health.  But  as  this  is  not 
the  case,  the  health  of  all  seeking 
entry  to  the  country  must  be  scru¬ 
pulously  checked.  Food  supplies 
likewise  must  be  investigated,  and 
sick  mariners  of  all  nations  must  j 
be  provided  with  proper  care.”  ■  ! 

Quebec  Takes  Initiative.  j 

Dr.  Harris  traced  the  progress  of 
public  health  in  Canada  from  ear¬ 
liest  days,  saying  that  in  1926  ■, 
the  province  of  Quebec,  began  a 
large  scale  plan  to  secure  more  effi¬ 
cient  health  returns  to  Its  citizens 
by  founding  county  health  units. 
Nine  such  units  are  now  functioning 
in  Quebec,  and  three  more  are  In , 
progress  of  organization.  | 

Since  the  establishment  of  these  | 
units,  the  general  and  Infant  death  ' 
rates  have  fallen  off  most  notice- ; 
ably,  and  other  Canadian  provinces 
have  followed  Quebec’s  Initiative.  At 
present,  said  Dr.  Harris,  the  one 
thing  that  blocks  the  rapid  advajice 
of  the  health  unit  scheme  is  the ' 
cost  of  establishment  and  operation. 
Marking  further  progress  In  health 
affairs  in  Canada,  and  what  may  be 
considered  a  relatively  novel  thing 
here,  was  the  recent  health  survey  of  | 
the  City  of  Montreal,  following  the  i 
typhoid  epidemic  of  1927. 

“Fundamentally,”  continued  the 
speaker,  “the  care  of  public  health 
in  all  its  phases  Is  esseaitlally  that 
of  constituted  authority  In  each  prd- 
vlnce,  made  up  of  members  of  the 
medical  profession,  aided  by  a  corps 
of  full-time  specially  trained  work¬ 
ers.” 

New  Field  Appointments 

By  Metropolitan  Life  Co. 

The  Canadla.n  head  office  of  the 
Metropolitan  Life  announces  the 
following  changes  in  the  field:  Hen¬ 
ry  A.  Miller,  manager  of  the  New 
Glasgow,  N.S.  district,  1s  transferred 
to  the  London,  Ont.  district;  L.  S. 
Marsh,  manager  at  the  London,  Ont. 
district,  is  transferred  to  the  Verdun, 
Montreal,  Quebec,  district;  Arthur 
Barton,  agent  unattached  at  the 
Riverdale,  Toronto,  Ont.  district,  is 


Are  Your  Investments  Secure? 

“Certain  forms  of  life  assurance,  which  contract  to  return  the 
principal  cost  after  a  certain  time  and  under  certain  conditions”, 
saj’s  Laurence  Chamberlain  in  his  book,  “Principles  of  Bond  Insur¬ 
ance’’,  “are  pure  investments”. 

Ho  refers  to  endowment  assurance.  The  pre-eminent  security 
of  policy  funds  held  by  a  company  such  as  the  Sun  Life  Is  never 
questioned. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE;  MONTREAL 


When  the  Son  judges 
the  Father! 

^1  "HERE  comes  a  time  when  nearly  ev^  son 
i.  sits  in  mental  judgment  upon  his  father. 
Sometimes,  alas  I  that  time  docs  not  come  until 
the  father  is  dead.  The  son,  perhaps,  may  be  a 
mere  lad,  faced  with  the  knowledge  tl^t  his  is 
the  task  of  helping  to  look  after  mothw  and, 
perhaps,  younger  brothers  and  sisters.^  Then  it 
is  that  he  judges  his  father.  Then  it  u  that  he 
remembers  his  kindnesses,  condones  his  weak¬ 
nesses,  and  then  it  is  that  he  wonders  sorrow¬ 
fully,  why  his  father  did  not  make  better  finan¬ 
cial  provision  for  his  mother. 

If  you  have  known  of  an  instance  where  Eson  has 
thus  sat  in  judgment  upon  his  father,  lememher 
that  the  time  may  conae  when  yoim^own  son 
(or  your  daughter) — if  you  have  childrai— will 
X  sit  in  judgment  upon  you.  What  will  th^s^ 
diet  be  insofar  as  it  applies  to  your  provirion 
for  their,  or  for  their  mother’s  and  your  wifea 
mainteniuice  ? 

If  yon  haven’t  provided  suflkiently  for  Adr 
maintdiance  until  Aey  are  able  to  look  afw 
Aemselves  (and  Aeir  mod»et)~4ra’t  this  tM 
rime  to  do  it — by  means  of  Confederation  lire 
Insurance? 

Write  fee  the  pamtlUet  "So  Idattar  What 

Happens".  YouvHU  find  it  vayinxtrestmt— 

to  say  the  least.  Address  your  request  nourto— 

Confederation  Life 


Association 


TORONTO 


Bmkdi  OfflMt 
TmMpTtoVtn  BnUdlnsa 
132  St.  Jmes  Street. 
HontreaL 


appointed  Assistant  Manager  at  the 
Riverdale  district;  Allison  H.  Bird, 
assistant  manager  at  the  Moncton. 
N.B.  district,  is  appointed  manager 
at  the  New  Glasgow,  N.S.  district; 
George  Paris,  formerly  manager  at 
the  Shawinigan  Falls,  Quebec,  dis¬ 
trict,  is  appointed  general  assistant 
manager  at  the  Canadian  territory; 
J.  P.  Prenovost,  nmnager  at  the  Chi¬ 
coutimi.  Quebec,  district,  is  appoint¬ 
ed  assistant  manager  at  the  St.  Lam¬ 
bert.  Quebec,  district;  Edmond  Sar- 
rasln,  assistant  manager  at  the  St 


LanFbert,  Quebec,  district.  Is  appoint¬ 
ed  manager  at  the  Chicoutimi  dis¬ 
trict;  Philippe  H.  Ouellette,  agent 
at  the  Quebec,  Quebec,  district.  Is  ap¬ 
pointed  assistant  manager  at  the 
Trois  Rivieres,  Quebec,  district; 
Pierre  H.  Plourde,  formerly  assistant 
manager  at  the  Sherbrooke,  Quebec, 
district,  is  appointed  assistant  man¬ 
ager  at  the  Sherbrooke  District; 
Francis  Baskwell,  agent  unattached 
in  the  Verdun.  Montreal,  district,  is 
appointed  additional  assistant  man¬ 
ager  at  the  Verdun  district. 


rOBKS 


Big  Insurance  Policy  Written 

on  Commercial  Airplane  System 


I  Insurance  iwlicles  to  an  aggregate 
potential  liability  of  $8,000,000,  said 
lo  be  the  largest  comprehensive  in- 
surace  protection  ever  written  in  the 
United  States  for  a  commercial  air 
transport  system,  have  been  issued  to 
the  Boeing  System,  operators  of  the 
Chlcago-San  Francisco-Oakland  and 
Seattle-Los  Angeles  air  mall-express 
and  passenger  routes,  company  offi- 


Protecting 
Canadians 
Since  1889* 


$130,000,000 
of  Insurance  in 
force 


■TfenOMINION  LIFE 

Lx  ASSURANCE  COMPANY 

w  a  SQ.  Q  priest  wATiBtop.  o  MT  t  or 


dais  announced  recently.  The  vari¬ 
ous  policies  include  the  same  protec¬ 
tion  for  the  Boeing  Air  lines  as  is 
available  to  other  common  carriers. 

The  Boeing  System  has  Just  com¬ 
pleted  flying  five  and  one-third  mil¬ 
lion  miles  on  the  transcontinental 
and  Pacific  Coast  routes,  the  two 
longest  air  lines  in  the  United  States, 
with  a  record  of  only  three  fatalities. 
Boeing  System  is  now  flying  10,000 
miles  a  day  and  46  per  cent,  of  this 
is  at  night,  much  of  it  over  western 
mountains. 

The  record  policies,  in  point  of  po¬ 
tential  liability,  not  only  insure  pas¬ 
sengers  but  the  entire  Boeing  fleet 
of  forty-six  planes  including  the  12 
and  18  passenger  transports,  some  of 
which  are  now  operate  nightly  be¬ 
tween  Oakland  and  San  Francisco, 
and  the  balance  of  which  will  soon 
be  put  iifto  operation  between  San 
Francisco  and  Chicago.  Every-  form 
of  insurance  is  included  in  the  poli¬ 
cies  except  theft,  which  is  not  re¬ 
quired  as  the  compay  has  its  own 
ground  crews  and  hangars  at  the  22 
cities  served  by  Boeing  System. 

Officials  of  Barber  and  Baldwin, 
Inc.,  of  New  York,  who  handle  the 
insurance,  .point  out  that  the  assump¬ 
tion  of  this  liability  with  the  largest 
commercial  air  transport  company  in 
the  United  States  in  point  of  mileage 
flown,  is  indicative  of  the  recogni¬ 
tion  iby  insurance  companies  of  the 
larger  safety  factor  brought  Into  avi-  | 
ation  in  recent  months.  -  I 


WONDERS 

Bottled  from  the 
oldest  stocks  of 
whiskey  in  Can¬ 
ada— the  Gov¬ 
ernment  strip 
tells  the  story. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


___  I  ^  ^  .  •  eiigiDie  for  discount. 

BANKERS  URGED  Speculators  Are  Backbone  NauonaTBaVXSe^ 
REGULATION  OF  of  Industrial  Development  SS ZsH S 

rkllfAT  nnAr<FriPIAlI  i  - —  their  charters  and  becoming  state  in. 

OWN  PROFESSION  President  M  H.  CahiU  New  York  State  Benkw.'  A»»oeia. 

_  tion,  Speaks  on  Stock  Market  and  Its  Relation  to  liberalize  the  act. 

Should  Have  Same  Rights  as.  to  Country’s  Prosperity  ' 

^^‘N^.Y^Attoii^^Grner^^*  'PROPOSES  CHAnSs~Tn  FEDE^L  RESERVE  ACT  WORLD  RANK  AS  | 

CENTRALIZATION  URGED  j  Toronto.  —  The  United  States  is  I  mercial  banks  for  their  needs,  now  N  I  llr  ' 

_ _  !  passing  through  a  transitory  period  do  their  financing  through  stock  is-  a  v*  *  i 

\xr  iJ  I  a.  Pneitinn  IJ  S  economic  adjustment,  an  adjust-  sues.”  — - - — 

Would  Improve  r  T  »1  *  ^  ment  which  has  affected  the  stock  yfimulation  of  speculation  has  May  Lead  in  Time  to  Intcma- 

Banks  With  Respect  to  1  rade,  n,arkpt  as  well  as  the  credit  situa-  turned  money  into  channels  of  ir-  tional  Currency  Says  Head 
Urges  Comptroller  of  Cur- ^  tion,  but  the  busines.s  outlook  for  dustry  and  commerce  and  resulted  in  c  y  *  *I  F' 

'  _ /'f.nvpntion  it  Toronto  •  he  remainder  of  1020  is  most  en-  a  phenomenal  and  concrete  prosper-  icrminai  rirm 

rency  c^on  «  ;  r.ouraging.  according  to  President  M.  ity  which  would  seem  incredible  if  - 

- .  .  .1^-  H.  Cahill  of  the  New  York  State  not  backed  by  statistics  that  prove  New  York. — The  Bank  for  Inter- 

Toronto.  —  suggestion  Rankers’  Association,  on  the  occa  - 1  it  stable,  he  averred,  and  pointed  out  ti^tional  Settlements  is  going  to  he 

banking  profession  be  ^  •  ’  sion  of  the  inaugural  meeting  of  the  j  that  these  statistics  furnish  ample  ^he  means  w’hereby  German  repara- 

its  members  in  the  !  36th  annual  eonvention  at  the  Royal  '  proof  of  the  continuing  strength  of  will  be  lifted  out  of  the  realms 

lawyers  and  doctors  r  ‘  *],„  :  York.  j  the  stock  market  "regardless  of  the  politics  and  placed  in  the  hands 

profe.ssions  w  as  1’  .  a  =aocia- i  "The  conspicuous  gains  in  the  net,  frequent  pessimistic  forecasts”.  Ac-  trained  financiers  of  practical  ex- 

New  ^oik  ‘  j‘  ‘  ;  earnings  of  railroads,  the  automo- !  cording  to  the  New  York  Post  of  P®''*cnoe,  and  it  should  promote  calm 

tion  b>  Hori.  .  York  State.  i  bile,  copper,  brass  and  steel  Indus.  :  May  IS,  reports  for  the  first  quarter  I  relations,  according  to 

m '  fii-.t  h  inkers  Avere  more  tries,  building  supplies  and  other  '  of  1323  from  430  corporations  show,  j  Bush,  internationally 


i  Toronto.  —  The  United  States  is  mercial  banks  for  their  needs,  now 
j  passing  through  a  transitory  period  do  their  financing  through  stock  is- 
of  economic  adjustment,  an  adjust-  sues.” 


emment,  and,  recognizing  the  radi¬ 
cal  changes  in  the  finanical  world 
during  the  past  ten  years,  advised 
that  sound  collateral  loans  be  made 
eligible  for  discount. 

He  further  proposed  to  amend  the 
Natio'nai  Bank  Act,  whereby  national 
banks  could  compete  with  state  in¬ 
stitutions  on  an  equal  basis.  "Na¬ 
tional  banks  have  been  surrendering 
their  charters  and  becoming  state  in¬ 
stitutions  at  an  alarming  rate  simply 
because  Congress  has  not  seen  fit 
to  liberalize  the  act. 

WORLD  BANK  AS 
AGENT  OF  PEACE 


LTVENEMENT 


ment  which  has  affected  the  stock  Sfimulation 


speculation 


has  May  Lead  in  Time  to  Intcrna- 
*1’-  tional  Currency,  Says  Head 
of  Terminal  Firm 


APAA  loiK  ■  Ward*  \ttor- i  c^ii'oings  of  railroads,  the  automo- !  cording  to  the  New  York  Post  of 

tion  b>  Hon.  .  York  State.  i  bile,  copper,  brass  and  steel  Indus.  :  May  IS,  reports  for  the  first  quarter  I  relations,  according  to 

m '  tii-.f  hankers  Avere  more  tries,  building  supplies  and  other  '  of  1328  from  430  corporations  show,  j  Bush,  internationally 

than'  anvonc  else  for  I  concerns  furnish  conclusive  evidence  |  ed  a  total  increase  in  net  earnings  !  business  man  and  head  of 

/^h^^maintpnance  of' Ktav  and  social  '  of  general  prosperity  the  country  of  31  per  cent,  over  1328.  i  Bush  Terminal  (  ompany,  the 


He  held  that  bankers  Avere  moie  , 
responsible  than  anyone  else  for  j  conci 
the  maintenance  of  Ihav  and  social  '  ol  g( 
order.  He  urged  them  to  exercise  a  over, 
stricter  regulation  of  banking  pro- j  Ih- 
cesses.  ! 

"4Yhy  dont’  you  regulate  your  pro-  ■  condi 
fession  like  the  laAvyers  and  doctors?”  ^  upon 
he  asked.  "Why  don't  .vou  put  out ,  erallA 
Aour  unAvorthy  members  as  they  do?  over- 


over.”  he  stated.  "The  market  price  of  no  stock  i  single  combination  of  aux- 

'I'he  textile  and  paper  industries  should  be  condemned  if  the  history  i ^ansportation  facilities, 
have  not  fared  so  Avell,  Although  the  •  of  the  company  and  its  apparent  fu-  characterized  the  bank 

condition  of  textiles  does  not  reflect  *  ture  outlook  Avarrant  its  price  level.  I  ^  essence  of  sane  business 

upon  the  stability  of  business  gen- !  Because  some  stocks  are  sellin.g  too  ;  ^  u  provision  of  a  ‘  sim- 

erally,  this  industry  is  suffering  from  j  high  is  no  reason  AA’hy  hysterical !  ,  ®  business-like  exchange  for 
over-production  and  its  improvement  prognosticators  should  disparage  all  1  ®  international  problems.^ 

rnn  ennie  about  onlv  thronirh  the  Ktook  in voctmont  In  tbo  ovn  of  fho  HVC  in  an  CCOnOmiC  AA'Orld, 


Vou  are  of  far  greater  importance  to  can  come  about  only  through  the  stock  investment  in  the  eye  of  the!,,  ®  ‘1;®  economic  AA-orlfl. 

the  coininitnitv;  vou  should  he  able  process  of  elimination,  it  Avas  claim- 1  public.”  the  president  continued,  i  1.  Bush  continued,  and  interna- 
to  re.gulate,  to  suggest  and  to  pub-  ^d.  "Safe  legitimate  trading  should  be  i a  business  problem, 

lish.”  "f^ur  exports  liaA-e  shoAvn  a  sub-  encouraged  rather  than  discouraged.  for  International  bet- 

The  bankers  were  Avclcomed  to  ptantial  increase  and  many  of  our !  and  every  banker  owes  it  to  himself  i  organizes  international- 

i  'annda  by  .1.  -V.  .Mcl.eod,  general  corporations  have  made  gains  of ;  and  his  community  to  give  intensive  |  ®  . 

manager  of  the  Bank  of  Nova  Scotia,  per  cent,  in  net  earnings  i  thought  and  real  sludv  to  the  stock  OAvnership  ftom  govern- | 

- - during  the  first  quarter  of  this  year.”  market  problem  rather  than  aecept  "'®"ce  "  ^  ' 


who  represented  the  t'anadian  Rank-  |  (j,|,.jng  (he  first  quarter  of  this  year. 


ers'  .Association.  He  Avelcomed  B'o  :  ^pp^her  continued.  “So  long  as  off-hand  opinion  of  Avould-he  futur-  private  in- 

convention's  meeting  in  Canada  ‘'-'.opr  industries  shoAv  progress  of  this  istic  financial  seers.’’  ii,  '^®*'®  provoke  no 

an  opportunity  for^  furthering we  need  not  Avorry  over  fommenting  upon  the  Federal  Re- 1  .'.Qf  ’curse,  the  bank  can  be  made 


national  f  ^  direction  of  the  flow  of  gold,  as  |  serve  system.  Mr.  Cahill  contended! 

C  anad.a  and  the  1  nitod  -  ‘  -  j  good  business  must  of  necessity  be- |  that  it  is  the  greatest  fin.incial  I  ,  T  . 

.Mr.  \\  ard.  could  make  .  ^  ‘  |  token  prosperity  and  gold,  like :  structure  in  the  world  and  manifests  j  j.,,,  ifc.  ^ 

contribution  water,  will  .seek  its  natural  leA-el.”  a  stabilizing  influence  upon  the  en- 1  f hino-^’hnwov^or^^nto 

mauling  separate  .  ■  <  -■  “Speculators”  are  the  backbone  of  (ire  economic  structure.  He  urged  i  ,^0  boiat’ _ V 

"It  seems  better  to  me.”  he  added. 


“Speculators’’  are  the  ha 


the  hands  of  men  trained  in  finances 


industrial  development,  .Mr.  Cahill  1  that  it  he  kept  free  from  politics.  L^nn  in  b,na=  nf  nnu/i.,,ior.». 

annlnrna  inmin^  in  tbn  Hi  =  niic  =  inn  ^  _ _ *  nbnnk  onH  linni.  m  the  hands  Of  politicians;  fOr 


“that  we  should  have  two  English- '  practical  and  experienced  men  at  the  I 

speaking  peoples.  II  is  well  for  us  '  of  the  stock  niarket  and  lecent  flue.  1  date  an  expanding  credit  f’ltuation  ^ead  of  any  business  are  good  man- 
that  Ave  should  see  what  members  of  nations  which  have  disrupted  prac- 1  was  most  cred  table  he  emphasized,  insuranee  for  its  success. 

the  other  nations  do.  And  it  is  well  1  Bees  of  finance.  ,  hut  the  publicity  methods  used  were  _ _ | 

fnr  tbn,n  tint  ihevmsv  sceour  work  I  It  Avas  his  contention  that  the  ac- ■  most  unfortunate,  it  was  claimed.  _  I 

We  are  better  in  the  broader  field,  ns  |  tivity  of  the  stock  market  during  the  |  Conceding  that  credit  conditions  had  j  DOMDflOX  BANK  APPOIXTMEJfTS 
neighbors  than  if  we  were  one.”  |  past  two  years  can  be  attributed  to  !  been  approaching  the  danger  point.  .John  Scott,  manager  at  Orillia 
A  prediction  that  banking  in  the  ;  the  education  of  the  public  to  pur- :  he  thought  the  situation  should  have  I  Branch,  of  the  Dominion  Bhnk  has 

United  States  Avould  eventually  de- ;  chase  stocks  instead  of  bonds,  inven- j  been  handled  with  groat  delicacy  in  j  retired  from  the  bank  after  almost 

velop  from  a  position  of  extreme  in- j  tion.  increased  population  and  the  !  order  to  avoid  a  panic.  1  fifty  years’  service  and  is  succeeded 

dividualism  to  a  position  of  centrali- 1  rapid  development  of  transportation  |  The  Market  Break.  |  by  ■V\f.  E.  Scott,  formerly  manager  at 

zation  in  powerful,  groups,  and  a  |  facilities.  !  "A  serious  break  in  the  stock ;  Belleville.  C.  Waite,  manager,  at' 

warning  that  Government  control  of.  Speculation  and  InTOstment.  i  market  is  disastrous  to  our  entire  ;  Napanee,  Ont.,  has  been  appointed! 
credit,  or  ownership  of  the  banking  I  “tMiiie  our  professional  economists  '  credit  structure  and  to  require  imme- '  manager  at  Belleville  and  is  suc- 
system  in  the  United  States,  Avould  ultra-conservative  financiers  are  diate  deflation  under  dangerous  cir- ;  ceeded  at  the  former  office  by  .1,  G.  I 
bring  disaster  upon  the  stock  market ;  issuing  Avarnings  against '  cumstanccs  of  credit  expansion  is  Fraser,  manager  at  Bloor  &  Run- 

and  the  financial  stability  of  the  ■  should  not  become  '  perilous.  Therefore  instead  of  issu.  nymede  Branch,  Toronto. 

United  States,  featured  addresses.  much  alarmed,  but  it  is  man- 1  ing  publicly  dire  Avarnings,  which  The  following  have  been  appoint- 


for  them  that  they  may  sec  our  work. 
We  are  better  in  the  broader  field,  ns 
neighbors,  than  if  we  were  one.  ! 


Rebecs  Leading  Daily 
Morning  Paper 


L'Evenement  is  the  best  medium  for  financial 
publicity  in  the  Province  of  Quebec. 

It  is  the  French  daily  paper  in  the  Province 
cf  Quebec  with  a  complete  financial  news 
service  covering  the  principal  markets. 

Banking  institutions,  insurance  companies,  and 
the  leading  bond  and  brokerage  firms  use  the 
financial  pages  of  L’Evenement  to  reach  the 
better  class  of  people  in  every  section  of  the 
Quebec  area. 

L'Evenement  is  on  the  preferred  list  of  nearly 
every  financial  advertising  campaign  in  the 
Province  of  Quebec. 


Full  particulars  in  regard  to  circulation,  advertising 
rates,  etc.,  gladly  furnished  on  request. 


L’EVENEMENT,  QUEBEC.  P.Q. 

Montreal  Representative: 

Room  1020,  Castle  Building. 


United  States,  featured  addre.s.scs.  much  alarmed,  but  it  is  man- 1  ing  publicly  dire  Avarnings,  AAhich 

(  eiitr:iliziiti"M  I  rged.  I  datory  that  Ave  learn  to  differentiate  '  Avere  alarming  to  the  public  and  re- 

rharles  W.  i  'ollins,  former  first  betAveen  rash  speculation  and  Avise  '  sented  by  the  bankers,  it  would  have 

ileputy  comptroller  of  currency  at  j  investment.  |  been  much  better  to  seek  a  safe  I 

Washington,  made  the  prediction  re- 1  “-fbp  prospcrltj'  of  every  country  remedy  by  securing  the  immediate  1 
garding  centralization  of  hanking  (jpppnds  upon  the  sound  circulation  and  friendly  co-operation  of  member 
He  coupled  his  prediction  with  a  re-  .^ypn|(b  and  many  persons  are  ■  banks.” 

vioAA'  of  the  present  tendency  in  the  pnrehasing  stocks  to-day  Avho  Avould  1  Mr.  Cahill  proposed  two  amend- 

United  Stales  toward  mergers  of  considered  them  a  fcAV  I  ments  to  the  Federal  Reserve  Act 

poAA-erful  bankin.g  groups  and  'with  an  This  evolution  has  pro- 1  which  he  considered  would  he  of ! 


nymeae  uranen,  J  oronto.  mentioned:  _  T.  C 

The  Mlowing  have  been  appoint- 1  Runnymede  Branch 
ed  acting  managers  at  the  Branches  '  Hargreave.s.  —  Lon’j 


Glenn — Bloor  &jr.  H.  Magee  —  St.  Clair  Avenue  onto. 

Toronto;  W.  I.  I  West  Branch,  Toronto;  C.  A.  R.  Hun-  ,1.  M.  Stewart  has  been  appointed 
t  Branch.  Ont.;  ter  --  LaAvrence  Park  Branch,  Tor-  .Accountant  at  Guelph. 


is— 


powerful  bankin,^  groups  and  "’ith  an  This  evolution  has  pro-  I  which  he  considered  would  be  of  1 

expression  of  opinion  that  centraliza- 1  much  broader  securities  |  great  benefit  to  the  entire  banking 

tion  would  result  in  banks  ncing  (ban  ever  existed  before  and  ■  system.  He  urged  that  the  act  he 

better  x^ir"  has.  in  turn,  affected  the  commercial  1  so  amended  as  to  provide  for  a  more 

prises  and  the  public  gen  .  .  .  .  situation,  as  many  concerns  |  equitable  division  of  net  earnings 

ojJraTion''as“'a  result  of  centraliz-J  formerly  borrowed  from  com-  between  member  banks  and  the  gov- 

tion.  an  improvement  in  the  position 

of  r^nited  States  banks  with  respect  _ _ — 

to  foreign  finance  and  trade,  and  the  j  t  I 

entrance  of  hanks  into  every  type  of  IMfonCV  OTld  MhXCllClTtSQ  i 

financial  service.  **  | ; 

E.  C.  Stokes,  former  Governor  of  — — i 
New  .lersey,  in  discussing  Govern-  Currency  Country  Normal  Current  P.C.  of 

ment  control  of  credit,  pointed  out  Value  Discount 


Currency 


trol  of  railways  in  the  United  States  “  .  "  Can.  FMnds  J4.86  2-3  ?4.88  13/16  .4* 

had  f.ailed.  The  Government  bank-  Franc . Prance  .  3.93c  3.31i4c  ..5 

ing  authorities,  he  charged,  had  de-  Belga . Belgium  .  33.90’/^c  13.S8I/2C  .1 

parted  from  the  uufy  of  providing  Lira . Italy  .  19.3c  .6.2314c  72.9 

credit,  in  an  attempt  to  force  Uni-  .Milreis  (paper) .  .Brazil  .  32.4c  11.83c  63.3 

ted  States  citizens  to  stop  bujnng  Crown . . Denmark  .  26.8c  26.63c  .7 

securities  .  Crown . Sweden  .  26.8c  26.79c  .1 

“The  Federal  Reserve  Board.”  he  * — Premium. 

said,  “assumed  to  he  ringmaster  of  Foreign  exchange  quo.tations  during  the  past  week  continued  generally 
the  stock  exchange.”  The  re.sult  h;td  .steady,  ajd  changes  noted  being  small  In  nature.  The  franc  firmed  slightly 
been  an  increase  in  the  cost  of  Gov-  to  3.31 ',ic  from  3.30  1,6 '16c  as  did  the  Swedish  croAA’n  from  26.75c  to  26.79c, 
ernment  and  munieipal  fin.ancing,  Avhile  the  belga  eased  fractionally  I0  13.881^. 

and  demn.ralization  of  the  farmcr.s’  Canadian  funds  in  New  York  softened  to  13/16  of  1%  discount  as 
staples,  wheat  and  cotton.  compared  Avith  a  previous  close  of  •14  of  1%  discount. 


DJEVER  POOH?  pooh!  The  vvip^S  Ch^^^R  ABOUT 

A  WOoaAM'S  work  BEinIa  dome  ano  vou 

SEND  HER  OFF  TO  THE.  AaATi/M&&  TEULlfSiG  HE-R. 
that  vou  Will,  wash  up  The  diShES  Amo  i-OOK 
AFTE-R  the  KlD5  - 


-  i  O  r  —  mysterious,  ancient,  teeming 

-  J  r  ^  hidden  life  of  its  own— 

I !  J  yet,  with  the  spread  of  modem 
^  .  Western  ways  throughout  the  far 

East,  here  also  has  gone  the  fame  d 
of  “DoiAmAS  (n®"  —  with  its  unique  F 

flavor  and  unvarying  quality.  p 


HIRAM  WALKER  &  SONS  Limited 

OISTILLERY  AMO  HEAD  OPFlCC  :  WALKCRVIULC.  caihaPA 

established  1858 


WALKER’S 


BUT  IN  AN  hour  you  send  OUT  AnS’O'S*  FOR  HER, 
for  junior  hA5  Knocked  all  th£  Cups  off  THt 

table - 5ARAH  has  left  THE  TAP  RUNfvjIMS, 

FLOODINiG  the.  BATHROOay  ,  AnO  THB  6ASV  IS  UP 
TO  HIS  rvE-CK,  IN  A  BAG,  OF  FLOUR  - 


Write  to  oar  Montrial  Office,  517  Phillips  Sq.,  for  one  of  oar  FREE  Patent  Wall  Bottle-Openers 


just  say 

^^SDam 


please 


"A 
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Simons  Ciafrn . . 

Ho  .  pref.  . . 

Simpsons,  prrf  . 

Stflnrlflrd  Ch^miral  . . 

Stiin<^foHs  . 

t>o  ,  prcf.  .  . 

St»*cl  of  Canada  . 

Do.,  prff.  . 

St.  Uawrrncf  Flour 
Si .  Lawrence  Paper  / . 

Si.  Maurice  Valley  Cerp..  pref, 
Standard  Steel  fc  Const,  , 
Do.,  pref. 

Tip  Top  Tailors 
Do.,  pref. 

Tr-’vmorc  Cafe 

Do.,  pref.  . 

T  poke  Bros  . 

Do.,  pref.  . 

Turketts  T'^bscco 
^  Do.,  pref. 


NEW  YORK  STOCKS 


Record  of  Canadian  Stocks 


;  MUs  i  ‘lialrrrrs 
.Am.  Ap’i  ('he*mral. 
Am.  Pee-t  Sugp.r 
Am.  Prsb  Matrneto 
,  \m.  Can 
\m.  CarA-K 
.A  m .  1  re 

'  Am.  Inter.  Corn 
Am.  l/ocomotivp 
^  Am.  Smrliinc 
j  Am.  Strcl  l'Oundri<P 
'  Am.  Siipar 
.Am.  Sumat .  Tub 
Am.  Tel.  A-  Tel 
.Am.  Woolen 
:  Anaconda  (’upper.  . 
Atelupon 

.Atlantic  (».  A-  \V.  I 
Paldw  in  -eco .  . 

;  Balt.  &  Ohio 
,  Bethlehem  Sfee) 

-  Canadian  raeiflc  . . 
Cerro  de  Tape*) 
C'hicaKo  M.  A  St.  r 
;  Ho  .  pref 
Chicaro  Rock  Is.  , 

'  f*hi!e  ( 'upper  Co 

*  Colorado  ruel  . 
(^onsolidatrd  (Jas 
Cont.  BRkir{(.  pref 

'  1)0..  ’R  ’  . 

i  Continental  (’an.  . 

•  Corn  Pioducts  .  , 
(^rucihle  Steel  ... 

j  (’uba  Cane  Sugar. . 

I  (’olumbia  (las  ,  ,  .  . 

,  Elio  Railroad . 

l>o..prrf  . 

;  Kox  Film  . 

I  Freeport  Texas  .  .  . 
Ceneral  Electric. . . 
(ieneral  Motors  . 
(treat  Northern  pre 
I  (treat  Northern  Ore 
Oulf  States  Steel 
Inspiration  Copper, 
j  Int .  Bus.  Machine 
Internal.  Harv.  N.J 
Internal.  Niekel  . 
Int.  Merc.  Marine 

I  Do.,  pref  . 

Internat.  Paper,  "A 

Do.,  •  R-  . 

Do..  ■•(*'' 

Kelly  Springfield.  . 
Kenneeott  Copper. 
I>eliiph  Valley  .... 
Miami  Copper 
M.  St.  P.  &  S.  S.  M 
Missouri  K.  and  T. 

Do,,  pref  .... 
Missouri  Pacific  .  . 

Do.,  pref  .  .  . 
National  l.ead 
Nevada  (.’onsol  Cop 
New  Haven 
Northern  Pacific.  . 
Pan.  .Amer.  Petn'*! 
Pennsylvania  R.  R. 
Pierce  .Arrow’ 

Pressed  Steel  Car  . 
Reading 

Republic  Iron  S 
Royal  Dutch 
St.  Louis  S.F. 
Sinclair  Con.solidatci 
Southern  Pacific 
Southern  Railway  . 

Stronibcrg  ('r . 

Studt baker. 
Tennessee  Copper . 
Texas  (Julf  Sulphur. 
Texas  Oil  .  , 

Tohareo  Prod.  Co 
llnion  Pacific 
t^.S.  Indust.  .Alcobo 

U.S.  Rubber . 

U.S.  Steel  . 

Vanadium  .  ... 

Westinghoijse . 

White  Motor. 
\Mllys-Overland 
Worthington  Pump 


VA'crk  ending  Ju.ne  18,  1929 


1929 - Current 

_ _  PfV 

Sales  Change  High  I>ow  Krtr 
389?  f  2^  S5  .(7 

740  4r  89’,  73’, 

1275  -J-  5  07’,  41 

S  110  97  7'', 

400  —  »,  72'i  10 

6^0  70  35 

IbO  4-  S  19  9 

.  ro>,  04 

.11  ?s  ^ 

:00  4  o.s  8.5  6 '/'I 

TO  ■ ,  50  ’ 

40  107  101  T\ 

255  -  1’,  173  163  8^' 

50  4-  2  29  20  $2  00 

205  34  21  S'"; 

>5131  -r  4^  80^  41  U  00 

?00  7  S  2  4  20c 


Smoking  Mixture 


Stock 

Abitibi  . 

Do  ,  pref . 

Alberta  Grain  . 

Do.,  pref . 

Asbeatos 

Do  ,  pref.  . 

Atlantic  Sugar  . . 

Do.,  pref . . 

Bawlf  Grain 

Do.,  pref . 

Barcelona  . 

Belgo  Can.,  pref. . 

Bell  Telephone  .... 

Brading  Breweries 

Brant.  Cord.,  pref . 

Brazilian  .  . 

•  Brewers  &  Distillers 

B.  C  Packers . 

B.  C.  Fising,  pref. . 

B.  E  Steel  . 

Do-,  pref.  . 

Do.,  2nd  pref . 

Brompton  . 

Bruck  Silk 

Build.  Products,  Class  A 

Burt  F.  N . 

B.  C.  Power  A . 

Do.,  B . 

Calgary  Power . 

Canada  Bread . 

Do.,  new . . 

Do.,  1st  pref . 

Do.,  pref.  B . 

Canada  Cement . 

Do.,  pref . . 

Canada  Dry  . 

Canada  Gypsum  . 

Canada  S.S.  Lines 

Do.,  pref.  . 

Can.  Bakeries.  A . 

Do.,  pref . 

Can.  Brewing . 

Can.  Bronze . 

Do.,  pref . 

Can.  Canners  . 

Do.,  Ist  pref . 

Do.,  2nd  pref . 

Can.  Car  &  Found . 

Do.,  pref. . 

Can.  Converters  . 

Can.  Cottons  . 

Do.,  pref.  .  .  . .  . 

Can.  Fairbanks,  pref.  .  . . 

Can.  Foundries  A.  . 

Do..  B . 

Can.  Gen.  Elec.  . 

Do.,  pref.  .  .  . .  . 

Can.  Ind.  Alcohol . 

Do..  B. 

Can.  Iron  Foundries  .  . .  . 

Do.,  pref.  . 

Can.  Loco . . 

Do.,  pref.  . 

Can.  Oil  . 

Do.,  pref . 

Can.  Par.  Ry. 

Do  .  rights 

Can.  Power  fir.  Paper. .  .  . 

Can.  Wool’ens . 

Do.,  pref . . 

Chas.  Gurd  . . 

Do.,  pref.  . 

City  Dairy  . 

Do.,  pref.  ...... 

Cockshutt  Plow 

Conduits  . 

Do.,  pref.  . 

Con.  Mining  fis  S . 

Con.  Gas.  .  .  . 

Cosmos  Imp . 

Do  .  pref.  . 

Crow’s  Nest  . 

Do.,  pref.  . 

Cuban  Sugar 
Car.  Dredge  fir.  Dock 
Do.,  pref. 

Consol  Bakeries 
I  Consol  Food  Prod, 
j  Do..  A.  .  . 

I  Detroit  United  Rly. . 

I  Dom.  Bridge  ... 

I  Dom.  Coal,  pref.  . 

'  Dom.  Glass . 

Do.,  pref . 

Dom.  Iron,  pref.  •  - 

Dom.  Rubber,  pref.  ,  . 

Dom.  Steel,  pref.  . 

Dom.  Stores,  old  . 

Do.,  new  . 

Dom.  Textile  .  ....  . 

Do.,  pref.  . 

Donnacona  Paper  .  . .  . 

Duluth  Sup.  . 

E.ast  Kootenay  ..  . 

Eastern  S.  Products  .  .  , 

Do.,  pref. 

Eastern  Theatres 

Do  .  pref.  . 

Easy  Washer 

Enamel  fis  Heat  Prod . 

Famous  Players  .  .  .  . 

Fanny  Farmer  .  . . 

Do.,  pref.  . 

Ford .  Co.  A  . 

Fraser  Cos.  ... 

Gen.  Ste^l  Wares  .  . 

Do  ,  pref 


!>pen  High  Lrw  Close 
40  4  44  40 43*4 

84;,  85  M4  85 

47  52  47  52 

98  98  97  4  ^7 ’4 

104  11  10  10 

35  35  35  3.5 

10  10»i  9  10*4 


Fhls  Glass  Humidor  is  a  Boon/ 

It  contains  a  half-pound  of  your  favourite 
smoking  mixture  —  at  the  ^  g  S*'  A 
regular  price  •  ,  •  •  • 


I  Tw»n  City 
Do.,  pref.  . 
Viaii  Biscuits 
Do.,  pref. 
Wabasso  Cotton 
Wayagamack 
West.  Can.  Flour 
Do.,  pref. 

West  Grocers 
Dr*.,  pref. 
Weston  Ltd. 

Do.,  pref. 
Winnipeg  Elec. . 

Do.,  pref . 

Woods  Mfg. 

Do,,  pref. 
Windsor  Hotel 
Do.,  pref. 
Zimmerknit  ... 
Do.,  pref. . 

banks— 
Canadlenne  Nat. 
Commerce 
Dominion  .  . 

Imperial 

Montreal  . .  . 

Nova  Scotia  ... 

Royal . 

Toronto . 


Get  one  jar  for  home« 
another  for  office 
use;  thereby  keeping 
your  Piccadilly 
always  handy  and  in 
perfect  condition. 


Piccadilly 

^SMOKING  MIXTURE 

Ofndt  S4iHfki"u 


Montreal  and  Toronto  Curb 


Dividend  Declarations 


- Week  ending  June  18,  1929 -  - 1929 - Current 

Price  Div. 

Open  High  Low  Close  Sales  Change  High  Low  Rate 


Yearly  Div.  Data  Record  Paid  Paid 
Rate  Declared  Payable  Date  1929  1929 


Company— 

o..  pref  .  .  . . 

Jamaica  P.S..  pref . 

Aii»oc.  Rrewerica . 

Do.,  pref  . 

C.P.R . 

Int.  Nickel  . .  .. . . 

Rank  of  N.S . 

(’.  (i.  Electric,  pref . 

United  Secs.,  pref  . 

Canada  Cement,  pref . 

Dom.  (iluss . .  . .  . 

Do.,  r  ref  « . 

.Acnew-Surpass.  pref . 

Tuckett  To’.iacc'^ . 

Do.,  pref  . 

Landed  Rank  I.oan . 

('ockshutt  Plow . 

Shawin*tRn  \V.  P . 

Rell  Telephone . 

Nat.  Breweries . 

Do.,  pref . 

Dom.  Textile . 

I  )o..  pref . 

Power  Corporation,  pref .  . 

Dom.  Rank . 

Imp.  Tobacco . 

(ioiilds  Pumps . . . 

Do.,  pref  . 

Winnipeg  Electric,  pref.  .  . 

Can.  (’ar . 

Do.,  pref . 

Ont.  Ijoan . 

Conduits,  pref . 

Nat.  Cirocera,  pref . 

Can.  tien.  In^e^!t.  Trust  , 

Can.  f41«,  prof  . 

R.(’.  Power  '  A”  . 

Alta  Pacific  (irain  pref. . . . 

Sherwin  Williams  . 

lb'.,  bonus . 

lb).,  pref . 

Tv'in  City  U.  T . 

fin.,  pref . 

Pi  ice  Mron  . 

Do.,  pref . 

?^*ra/.i!ian  Pref  . 

Con.  Cnn.  Loan  <(•  Savings 
Heliro  Can.  Paper,  pref  .  . 
St  L  (’orp.  pref  .  . 

h  ast  Steel  Pr^d  ,  pref  .  .  . 

I  torn.  St oro'^  . 

Rranifortl  Cordage,  pref.  , 

Int  Pete  . 

1  tijint  h  Sup.,  pref  . 

Hissell  K  (%) . 

Do,,  pref  . 

Postal  Tch'ttrapb.  prrf 

«  A.  fills  . 

PrcmurC.old . 

Caljrarv  Power  .  . 

?nt.  Power,  pref  .  .  . 

t'an  Stram:-hips.  pref  . 

Western  Brew* nrs . 

Blue  Ribbon 


I  Stock 

Agnew  Surpass . . 

I  Do.,  pref. 

■  Asch,  Limited  .  . 

I  Do.,  pref.  . 

Asfociated  Breweries  . 

;  Do.,  pref.  . 

I  Anglo  Norwegian  . 

Beath  Co.,  A . 

Beacon  Oil  . 

Beatty  Bros . 

Do.,  pref . 

,  Belding-Corticelli  . 

I  Do.,  pref . 

j  Bissell  ht  Co . . . 

I  Do.,  pref.  . . 

[  Blue  Ribbon . 

I  Do.,  pref . 

B.  A.  Oil 
Bui  Breweries 

Calgary  and  Edmonton  Land 

'  Canada  Malting . 

;  Canada  Paving  . 

i  Do.,  pref. . 

Can.  Vinegars  . 

’  Can.  Celanese . 

j  Do.,  pref. .  . 

Can.  and  For.  Invest. . 

Do.,  pref.  . 

Do.,  B  pref.  . . 

Can,  Cons.  Felt,  pref . 

Canadian  Light  . 

Canadian  Marconi  . 

Oan.  Gen.  Invest.  Tnist . 

Can.  Northern  Power . 

Do.,  pref . 

Do.,  pref . 

Can.  Vickers  . . . 

Do.,  pref . 

Can.  Wineries.  . 

Can.  Wire  Bound  Boxes. . . . ; . 
Carlings.  .  ....... 

Cons.  Sand  fir.  Gravel . 

Do.,  pref.  . , . 

Com.  Alcohol  . 

Cor.  Paper  Box,  pref . 

Cooksvtlle  Shale,  pref . 

Cosgrave  Breweries  . 

Curtis.  Reid  Aircraft  . 

Do.,  pref.  . 

De  Haviland  Aircraft  . 

Defore*‘t  Crossly  . 

Dist  illers  Seagram  . 

Dom  Engineerinc  . 

TV)tti  fir.  For.  Steel  . 

Dr*fT»»  Od  . 

Dom  r  5*.  T  . 

On  .  . 

Donuiv  Tar  fir.  ('h^m,. 

po  .  rv-^f  . 

Pryden  Toper  . 

Duffrrin  Paving  . . 

po..  prff.  . . 

O'irapt  Mot'^rn  . 

Eastern  Pairirs  .  .  .  , 

F.o«t  Kootrnav^prff . 

English  Electric  A  . 


8  2  q  July  1  June  30  4  8 

7  1^1  q  July  2  June  I  t  .5^,4  7 

$2  r>0c.(h'q  June  90  June  L5  ,7.5c  .25 

7  1*4  q  June  .30  June  1,3  .3*  j  1 

10  2'j  q  June  29  May  31  h  10 

80c  20e.  «|  June  29  Juno  1  ,40c  82  5 

Id  4  q  July  2  June  15  12  18 

7  1*4  <1  July  1  June  1.5  5*a  7 

7  l’’^  q  July  2  Juno  21  .5*4  7 

b’-j  I  s  q  Juno  29  May  31 

7  1*4  q  July  2  June  15  bW  7 

■  7  I'i  q  July  2  .Tone  1.5  5'^  7 

7  1*4  q  July  2  Juno  15  .3’] 

4  1  q  July  15  June  29  3  4 

7  1*4'  q  July  1.5  .Tune  29  M/  7 

10  2’j  <1  July  2  June  15  TVj  10 

81  .50  37>  cq  Aug.  I  July  1-5  $1..50 
.<•2  .50c.  .1  Julv  10  June  1  I  1  .50  $2 

8  2  q  July  15  ,Tune  22  8  8 

•84  1  q  Julv  2  June  1.5  3  4 

7  Pin  Julv  2  .luno  15  5*4  7 

.$5  $1.2.5  q  July  2  June  1.5  $3  75  $.5 

7  I’l  q  July  15  .Tune  29  .5‘i  7 

♦>  Pj  q  July  15  Juno  29  4’j  6 

12  3  q  July  2  Juno  20  9  12 

int,  P3  Juno  28  Juno  7  3  8 

8  2  q  Julv  I  Juno  20  b  8 

7  q  July  1  June  20  .5tf  7 

7  1*4  t|  July  1  June  0  7 

7  1*4  q  .Aug.  3t>  .Aug.  15  3I3 

7  1*4  q  July  10  Juno  25  .5*4  7 

12  .3  q  July  2  June  15  9  12 

7  1*4  q  July  I  Juno  17  5’^  7 

8  2  q  July  1  Juno  1.5  0  8 

♦J  3  S  July  1.5  Juno  15  3  H 

8  q  July  I  Juno  .‘10  ♦;  8 

$2  ..50c  t|  July  15  Juno  20  1  .50  ,50c 

7  P|  q  July  1  Juno  1.5  .5I4  7 

l  .tjO  .4O0  qid'.luno  .30  June  L5  1  90  8 

.O.V  Juno  30  Juno  15  .05r 

7  1*4  q  Juno  30  Juno  15  3)j  7 

.$1  1  q  .luly  1  Juno  13  2  3 

7  1*1  q  July  1  Juno  13  5I4  7 

3  'y  M  July  2  Juno  1.5  P  j  2 

L’n  (|  July  2  Juno  15  .  4^* 

b  I’j  u  July  I  Juno  15  4’^  6 

12  3  q  .luly  2  Juno  15  9  12 

7  l*t  ‘t  July  2  Juno  5  .5I4  7 

7  I'l  ‘I  Julv  2  Juno  11  .S’j  7 

7  1  ■;  <1  .luly  2  June  15  .5' 4  7 

.?1.20  .30cqidiJuly  1  Juno  15  1  05  $3 

8  2  i\  July  15  Juno  15  b  8 

.r.Or  12’ .*0  q  ul  Juno  25  .3T’2C  $1 

4  1  ft  July  1  Juno  1.5  3  4 

$3  .50e  q  July  2  Juno  15  $1 

7  1*4  q  July  2  Juno  15  1*^ 

7  1*4  q  .luly  I  Juno  It  5’4 

$1  25o.f|  July  2  .luno  11  .7.5c  SI 

2  Ic  tie.  (|  .luly  3  Juno  I  I  18  24 

5  I'l  q  July  2  .luno  15  3*4  ,5 

7  t*t  q  July  2  Juno  15  5I4  7 

ti  I'j  q  July  2  Juno  15  I’j  ti 

8  2  r|  July  2  .luno  15 

S2  .50o.  q  .lulv  2  Juno  15  1  50 


Unlisted  Quot?.tions. 

Furnished  by  Kippon  S:  Co..  In 
201  Hospital, St.  Montrml. 

Rid 

Norwopinn  Holdings  7'“r 
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Asbrsf/  p  Warratita 
Antic-  sti  7'‘,  prof  . 
.Alton's  Kimrsten  prr 
RathnrFt  Tr.  A’  I  tsei 
Rrandium  Hfiuiriso 


Or^'  car  Tire.  pref. 

G.W  Saddleiy . 

De* .  prof  ... 

Harr^dton  Bridge  . 

Do  .  rights 
Po  .  pief 

Hamilton  Cottons,  pref. 
Ham.  Dairies 
r5o.,  pref. 

Ham  United  Theatres 
Do  .  pref 

Haves  Wheels  ... 

Do  .  pref.  . 

filkrest  . 

Do.,  pref 

-Iinde  fir.  Daueh  .  . 
Holt,  Renfrew  ... 

Do.,  pref.  .  . 

■foward  Smith 

Do  ,  pref . 

■funts  Candies  A. 

Do  .  B 

<  Walker  G  fi&  W.  . 
Do.,  new 

nt.  Power . 

Do.,  pref. 
nt.  Milling,  pref 
nt.  Nickel  .  . 

nt  Paper  A. 

Do..  P. 

Do  .  C 

nt.  Utilities,  **A” 

Do..  “B  * 
amaica  P.  S. 

Do  .  pref. 

>lvmator 
Do.,  pref 
:.E.  Hotel 

.ake  of  Woods  .  .  . 

Do.,  prrf. 

-ake  Ont .  Brewing 
aura  Sreord 
Do.,  pref. 


$.5'  1  .'J5  q  .luly  2  .luno  15  3  75  $5 

7  !*i  q  Julv  1  Juno  14  .5’4  7 

I  1  q  July  1  Juno  14  3  4 

7  1'4  u  July  15  June  2d  3’j  7 

12  3  <1  July  1  Juno  15  9  12 

12  3  q  July  2  June  2d  9  pj 

25  b>4  q  .luiv  1  Juno  15  18*4  25 

7  1*4  q  July  15  Juno  29  .5 ’4  7 

$2  .5dr.  q  July  2  Juno  15  $1.4d  $1  8( 

I  1*1  q  .luly  2  Juno  15  5*4  7 

$.1  7.5c.  q  July  2  Juno  15  2  26  $1  oO 

$1  2."r.  q  July  2  Juno  14  50c. 

7  Pi  q  July  2  Juno  It  .3(^j 

7  1*4  q  July  2  Juno  11 

.Ad,*.  12’5c.q  July  2  Juno  15  2.5r.  * 

b  1  ’  q  Jul.v  2  Juno  15  4'j  fi 

8Uc.  2dr.  q  July  2  Juno  L5  6.5r.  6dr. 

7  1  *4  q  Aug.  I  .lulv  I  .5I4  7 

7  1*4  q  July  1  June  20  5’ 4  7 

7  I*t  q  July  2  Juno  15  8*4  7 

b  I  '  q  Juno  30  Juno  15  4'  -4  b 

b'j  1*^  q  July  I  Juno  15  4*4  fil; 

1  bO  idc.  q  July  2  Juno  20  1  20  60r. 

int.  .5O0.  q  Juno  29'  Juno  21  $2  2 

7  1*4  q  Juno  29  .T9no  21  3)5  7 

$2  .50c.  q  July  15  Juno  27  $1.50  $2 

7  1*1  q  July  !  Juno  1.5  1*4 

.52  .50c  q  July  2  Juno  19  $1 

$2  .50c.  q  July  2  Juno  15  1  .50  $1 

10  2’-j  q  July  1  Juno  15  7tj  jo 

$1..50  37'ar.q  July  2  Juno  15  $1.12’3 
7  2  1-3  q  July  1  2  153^8) 

7  3'  .  S  July  31  Juno  29  7  7 

1.7.5  43*1  q  .Aug,  1  .luly  b  I5b>4 

1.75  43*4  q  .Aug.  1  Julv  b  158*4 

12  3  q  Aug.  1  June  29  9  12 

7  1*4  q  July  15  .luno  29  .5*4  7 

$2  .50o.  q  July  1  Juno  1.5  $1..50  $t 

int.  3.5o.  q  July  2  Juno  20  8.5o. 

$8  $2  q  July  2  Juno  21  ?b  $5 

1  1  q  July  2  Juno  22  .3  4 

7  1*1  <1  Julv  2  Juno  22  5*4  7 

.«2.50  b2*;0.  q.Aug.  t  Julv  19  I  75  $3 

7  1-^,  q  Aug.  1  July  19  .5’4  7 

1  2  S  July  2  Juno  2!  4  4 

K  4  S  July  2  Juno  21  H  8 

7  I-"*;  q  Juno  29  June  25  3*^  7 

7  1  *4  q  July  2  Juno  15  .5*;  7 

7  1*1  q  .luly  1  .luno  15  .5*4 

b';^  1  t  r|  Jul.v  2  Juno  15  3*4 

7  3*-  S  .luno  3ti  Juno  20  .‘U-.  7 

b  I'j  q  July  20  .luly  10  t’j  4^1 

12  3  q  .luly  2  Juno  2.5  9  12 

8  2  q  July  15  .luno  28  2  (a> 

7  1-  |  q  .lul.v  15  .luno  22  5*4  7 

$t»  $1.50qJuly  I  Juno  17  $5  lb* 

?l  25o.  q  July  2  Juno  21  7.5r.  75c. 

7  I  V*  q  July  1.5  Juno  2.5  5*j  7 

3*  S  July  1.5  .luno  29  7  7 

.btV  30r.  S  .fuly  15  .luno  29  bOr.  60p, 

7  3*  .  S  July  15  Juno  29  7  7 

2  10  bUc.  q  July  31  Juno  30  $1.80  $2.10 

7  1*4  q  .luly  2  Juno  25  5*4'  7 

7  I ’4  q  July  2  Juno  22  5*4  7 

8  2  q  July  I  Juno  22  6  8 

b  J’:-  q  .lulv  4  .luno  22  4'j  6 

3*»c.  7*^0.  q  July  29  Juno  29  221-  30c. 

7  P4  q  Julv  2  Juno  20  0*4  7 

2  50  *l.25SJulv  15  Juno  29  2  50  2  50 

.$H*  .t5  S  .luly  15  Juno  29  10  10 

7  1*4  q  .fulv  2  Juno  20  5’^  .AW 

$2  r.Oo,  q  July  2  Juno  20  $1.50  $1.50 

V  Pi  q  July  2  .luno  24  0*4  7 

3  *4  q  .luly  2  .luno  2b  2*4  P-5 

V  1*4  q  July  2  Juno  26  5*4  7 

It  31  q  July  13  June  29  3  25  2  SO 


D'>  .  pref  . 

Farmers’  Pairv  . . 

D'^..  prof 
Federal  Dist. 

Ftrstbrook  Boxes,  pfcf. 
Foothills  0»1 
For  Tow  Sec 
Goodyear  Tire  ("ornmon 
Hamilton  Cottons 
Home  Oil 

Hnnev  Dew  . 

pn  .  pref  i . 

!  Howe  l.qmber  • 

Huniberstonc  Shoe 
ilyriro  Elertric  Sec 
Imperial  Od  • 

Po  .  New  .  . 

Imperial  Tobacco  .  .  . .  . 

Int.  Paints  I 

Int .  Pete.  . 

Do.,  New  . .•  •  •  • 

Kemsicy  . 

Lowery  Pete.  . 

Manitoba  Power . 

Do  .  pref  . 

Mercurv  h4dl«« 

Montreal  Exhibition. 

Mt  .  Royal  Hotel 

Do.,  pref.  . 

Municipal  Service 
McColl  Frnntcnac  Oil. . . 
Do.,  pref. 

Montreal  Island  Power.  . 
National  Dist 

Paton  Mfg . . . 

Do.,  pref . 

Pellisiers  . 

Do.,  pref . 

—  niaca 


Toronto  AL 
Nat .  75.I1M 
Sun  1  ifr 
r.  N.  Towel 
('hap. <furd 
I>o..  prrf 


;  r*n..  A",  prrf  ... 

1  1*0..  "R”  prrf  .  . . 

i  f'nn,  <  ’.TTinrrs  . 

j  f  >n..  Ist  i-rrf 
'  Do.,  rnnv.  prrf  .  . 

.  Int.  Nicki  1.  pref 
j  (’an.  I/Ocomoiivo.*t»rrf 
.1.  S.  51  it  ."boll .  prrf 
*  Ottawa  L.H.  A  T.  . 

1  >0.,  prrf  .  . 

I  Bldg.  Trod.  A.  A-  n  . 

I  Barrrlona  Tower  .  .  . 

I  Do. .  pref  .  .  . 

I  Quebec  Tower 
!  H.  C.  rack’'rs.  prrf 
Nat.  Strrl  Car 
llamilten  Cottons,  prrf 
Consumr ts  (las 
Can.  AVirrbound  Roxpf 
DufTrrin  Ihivitig.  prrf 
K.ist  Theatres 
Steel  of  t'anada  .  .  . 

1  to. .  ref  . 

Imperial  Hank  . 

Tookes.  prrf . 

Sarnia  Rridge  A  . 

Pub.  rtil.  Invest  .... 

( tqilvie  Flour  .  . 


95*4  65 

19741  —1*4  25S  17 

.  .  .  35  27 

27  08’,  04 

in  107 
75628  +  I  72  40 

34  ’ ,  29 

71*4  16 

46  n 

1321  -V  2’,  49 «,  41 

30**4  4  1’,  ?2’,  15 

400  -  L  32  79 

60  118  ’,  109 


I>om.  I  ksti'IeTirs 
Itorn.  M anufaeturing  prrf 
Do.,  enrn 

Dom.  Tr.  A  Transm.  prrf. 


.3977 

26K0 


E.  A’.  T.  Kai'l  anks  7',  pref. 
I'oiindatien  Co,  of  (  annda 
Frost  A  Wood  Now  min 
(ieneral  Steel  Wares  7‘  i  pro 
(irrat  I-akes  Power  (  prp.  7'' 

prrf .  ... 

Greening  Wire  <  o.  7',  prrf 
Creat  West  Life . 

F.  W.  (iilletto  . 

(iood  5’eur  (5dton  («)  .  , 

(iiiardian  Realtv  (  o 
(iiielph  Carpet  A  Worsteds  S 

niiig  Mills  Ltd  .  mm 
Ha’-ding-  (  arprt  (  o 

Impoiial  I  ife  . 

Imperinl  Tri  "I 
Interci'lonial  Coal  IS',  prrf. 


Perfection  Glass 
Power  Corp.  pref. 
Public  Utility  Inv 
Regent  Knitting 
Reliance  Grain 
Robert  Mitchell 
_  Do.,  pref. 


ake  Superior  Corp. 
oblew 

Do.,  pref . 


Do.,  prrf . 

Can.  Bronze . 

Do.,  prrf.  ^ . 

Intercolonial  (5ml . 

Do.,  prrf  . 

Dom.  Iliibber.  pref  . 

Tiovineial  Taper,  pref . 

Honey  De\s.  pref  . 

Western  drain  . 

Sterling  Trusts . 

.Abilibi,  pro  ... 

Toronto  (ic  n.  Trust.'-; 
Amalgamated  Klertrir.  prrf 
Dom.  T.  A  T-.  prrf  .  .  .  . 

K.  E.  ilotrl  . 

Frasrr  Cos.  . 

Int.  Taper,  prrf  . 


Do  .  B . 

vail  Const . 

indsay  Co. .  . 

Do.,  pref . 

[^!e  Leaf  . 

Do.,  pref . 

[assey-Harris . 

Do.,  pref . 

[exican  L  &  P. 

Do.,  pref.  . 

[itchell  Co.,  J.  S 
Do.,  pref. 

pnarch  Knitting,  pref. 

ontreal  Cottons  . 

Do.,  pref.  . 

ont.  L.  H.  fls  P.  .  . 
ontreal  Loan 
oDt.  Telegraph  ..  . 

ont.  Tramways . 

airhead's  Cafe . 

Do.,  pref. 

cKinnon  Steel  . 

Do.,  pref . 

oore  Corp'n . 

Do  ,  A . 

Do..  B 

itional  Breweries 

Do.  Do.,  pref . 

itional  Brick  . 

Do .  pref.  . 

It.  Grocers,  pref . 

It.  Steel  Car . . 

ilvie  Flour  Mills 
Bo.,  pref. 

It.  Steel  Products 

E^.,  pref . 

tawa  L.  H.  fib  P . 

Do.,  pref. 

tawa  Traction  . 

itario  Equitable  . 

Do.,  rights . 

ange  Crush  . 

Do.,  A.  Pref . 

Do..  B.  pref. . 

ge  Hersey . 

Do.,  pref . 

nmans  . 

Do.,  pref . 

rt  Alfred . 

Do.,  pref . 

oto  Engravers  . 

rt  Hope  San . 

rto  Rico  Ry..  pref.  . . 
ital  Telegraph,  pref.. . 

wer  Corp . 

tfsed  Metalb . 

>j.,  pref. . 

5o.,  rights . 

ce  Bros . 

Do.,  pref, . 

re  Gold . 

ility  Canners . 

tbec  Power . 

rerside  Silk . 

lers,  Wm.  A . 

>0.,  pref . 

isel  Motor . 

)o.,  pref. . 

iwinigan  Water . 

twin,  Williams . 

)o.,  pref . 

eddra  Wheat . 

^  Power . 


Robert  Simpson,  pref.  . 
Robinson  Cones 

E.  L.  Ruddy,  pref . 

Sarnia  Bridge  A.  . 

Do.,  B. .  . 

Service  Stations  . 

Do.,  pref 

So,  Can.  Power,  pref. 
Stand.  Pav.  fis  Materia! 
Do.,  pref.  ... 

Standard  Paving.  . 

Sprucolite,  N.J.  ... 
Supertest  Petroleum.  . . . 

Do..  V.  T . 

Do.,  pref  . . 

St.  Maurice  Power  ... 
Tamblyn  Drug  Stores  . 
Do,,  pref 

Thayers  pref.  ... 

Toronto  Elevators  .... 

Un  ted  Fuel  . 

Do.,  pref.  . 

United  Sec . . . . . 

Do.,  pref . 

Volcanic  Oil  . 

Waterloo  Mfg 
West.  St  Products 
Do.,  pref 

‘William’s  Alloy  Products 

I  N!  ISIKU  OILS  - 
Ajax  Oil 

Associated  Od  fls  Oas  . 
Commonwealth  Pete.  . 
Dalhousie  Oil 

Eoyalite  Oil . 

S.  W.  Pete  . 

Wainwell  Oil . . 


Inirrtuitional  Tropiiffonrs  A 
I  Invo.stmi  rt  Foundation  1  nitp  .  . 
Kinrvlon  Ship  Hui.ding  prtf  .  .  . 

I  I  >0..  com  . 

:  P.  T.  I^garc  Co  . 

Lindsay  Idstillonrs  . 

Loews  I^ondon  7' ,  pref  . 

Do.,  com 

;  Lake  St.  John  Tulf>  A  Taper  coni 

;  Mansfield  Theatres  com . 

}  Do.,  prrf 

Mclchera  Distillrrics  (’lass  A 
Flo..  Class  ‘‘T/ 

'  Montreal  City  A  Dis.  FL-ink  ,  . 

-  Montreal  Life  29  .  paid 
Manufacturers  Life 
Mexican  Light  A  Tower  2nd  prrf 
Mont.  Island  Tower  0''i  pref. 

-with  bonus  o||-om.) 

Mcnt.  Island  Com. 

Mont.  Kinani’r  b'',  pref,  Tar 
value  $50.  with  bonus  of  Cr*m.  ’ . 
Mount  Royal  Hotel  b'  ;  pref 
Do.,  Com 
I  Do  .  $2.5.  Serin 
I  North  .Amcr.  I  ife  <20' ;  paid’ 
j  N.S.  Light  A  Tower  b*";  prrf  . 

I  1)0.  com 

i  N.S-  Tublic  Cold  Storage  Term. 
Limited  com. 

Tower  Corp.  of  Canada  Ltd.  b'  ^ 
2nd  prrf  . 

Trovincial  Rank  ... 

Trovincial  Taper  7'";  prrf. 

Quebec  I'ulp  A  Tapr  r  . 

Revnolds  ‘Investing  New . 

Reliance  Grain  b‘  j'  |^  pref . 

Ritz  Carlton  Hotel  pref  ....... 

Roltand  Taper  b'  <  pri  f.  . 

Do.,  com . 

SeUcted  Industries  Inc.  com  .  .  . 

Sterling  C 'oal  com. .  . 

Sun  l.ife  Assuranm  of  Can. 

St.  Lawrence  Taper  I’nits  75' r 

paid  . 

Trusts  A  (iuarantee  . 

(hdted  .Amusements  . 

Whitiall  Can  (’om . 

Williardi  Chocolates  pref . 


Loew’’s  Lon)fon  . 

Do.,  pref  . 

M.L.H.  A  T..  cons  . 

Woods  .Mfg..  pref  . 

Viau  Biscuit,  pref  . 

Montreal  Cottons  . 

I  )o..  prrf  . 

Nipissing  Mims  . 

Union  Trusit  . . 

Consol.  Smeheis  '  . 

Do.,  bonus  . 

Orange  Crush  ,A..  pref  . 

I>o..  R".  pre  . 

W.  Kootenay  T.  A  L..  pref  . 

Holt  Renfrew  .  . 

flo-.^ref  .  . 

Dom.  Engineering 

(b)  Increased  to  $2  basis  for  2nd  quarter, 
ij )  li  iti  .1  di\id'‘n  I. 

IX)  Dixidend  incr'‘'4se'i  t'>  $?  for  2f)i  qiirt’f. 
(•)  Increased  to  .5%  for  2nd  quarter. 

'd)  Initial  dividend  on  ne-x  siocK. 


Appoint  Commission  To 

Investigate  Gas  Waste 


Cons.  Sand  and  (iravel, 
Eastern  Theatris  .  .  .  . 


f^rown  Life  IJ0'  (  paid  . . . 
I  Empire  Life  .  .  . 

'  Excelrior  I  ife  30' ;  paid  ... 

Ask.  I  ('Tcat  West  Life . 

92  oO  !  Imperial  l  ife  -  .  .  .  . 

37  00  Monarch  Life  lO*',  paid  . 

;  Montreal  1  ife  20' ,  paid  .  . 
^  j  National  I  ife  25' ,  paid 

.  Mortgairo  A  l^oan  Stocks. 

1  Chartered  Trust  .  ,  . 

na  nil  *  ^'ummercial  Finance  oref 
Ub  uu  I  Debenture  A  Securities  com..  . 

Mortgage  Discount  nref 
OO  Iin  I  Finance  prtf 

,.8  ()U  I  TonpIcB  Loan  A’  Savings . 

. 1  Sterling  Trust  Co . 

•  Trusts  &  (iuarantee . 

10  00  ’  Assurance . 

SS  „„  i  Bonils. 

.  .Algoma  Steel  .5’s.  1962 . 

.\mos  Holden  Tire  Income  7's, 

1943  . . 

15  00  K  C  Pulp  b>.  U*.50 
7  50  Rrandram  Hendeison  K’s.  1939 
5  00  Canada  Machinery  H’s.  1940  . 
Debenture  A  Sec’irities  b’s 
82  00  Eastern  Car  fi's,  1952 

King  Edward  Hotel  7’s.  194L. 

.  K.  A  S.  Tire  7's.  1935 

.  Loet^‘8  Toronto  6*s,  1931 


11  ay  IS  Whn  1 . 

Laura  Sct^ird 
Maple  D  af  Milling  . . . 
Winnipeg  Electric  .... 
roimiioii  Slot  Kn 
Rell  'I'cU  phone  ... 

jira/ilian 

British  .Xmcrican  <>il  .  . 

E.  N.  Hurt  . 

( 'anuda  Bread  . 

( ‘anada  1  >ry  . 

( 'anaila  Malting . 

( 'anadian  ( lypsum  .  . 
Canadian  Ind.  .Meubol 
t  ‘anadian  Oil 

Carlings .  .  . 

City  Dairy 

Consolidatid  Hakeri('S.. 

* 'onaunieis  (ics . 

Durant  . 

Cioodyear  Tire . 

Imperial  Oil  . 

International  Nickel 
International  Tetroleum 

Loblaw  ■  .A”  . 

Do.,  ir* . 

Page  Heraey  . 

Photo  F^ngraver*  . 

Steel  of  Canada  . 

Winnipeg  Electric . 


CvTlgiiiy.  —  Kollowins  the  eonfer- 
encc's  vecciilly  held  in  Calgary  with 
the  lion.  Charles  Stewart,  .Minister 
of  the  Interior.  x>re.siding,  a  commis¬ 
sion  consisting  of  Dr.  R.  C.  Mallace. 
president  of  the  Cniversity  of  Alber¬ 
ta.  A.  A.  Carpenter,  chairman  of  the 
■Mherta  Ctility  Board;  Dr.  A.  Cam- 
soil,  deputy  minister  of  mines;  Dr. 
A.  W.  0.  Wilson,  of  Kdnionton,  and 
C  .('.  Ross,  of  the  mines  department, 
Ottawa,  has  been  appointed  to  inves¬ 
tigate  the  situation  .ind  to  report  on 
ways  and  means  of  utilizing  this 
waste  gar,  nr  of  conserving  it. 

■Phe  wastage  at  Turner  Valley 
alone  is  reporteii  to  he  more  than 
2.00fi,nnn  cubic  feet  a  day.  The 
commisaion  has  already  started  this 
investigation. 


Dorrinicn  TowerT'f  pref. 
Dunlop  Tire  7'',  prrf  .  .  . 

English  F’lrctiic  A” . 

Do  .  '  H'’ . 

B.  (Jipcning  Wire  pref 
King  Edward  Hotel  Dob. 

Do  ,  Dob.  R" 

.Mount  Royal  Hotel,  com 

Do.,  pref . 

Willarda  Chocolalra  com.. 
Tboalro 

Allens  Kingston,  pref.  ,  . , 

l^oew’s  RufTalo  pref  . 

I./oew’s  London,  pref . 

l.oew's  l.cndon  com  .  .  . 
Mansfield  Theatre  eom  . . 
Mansfield  Theatre  pref  .  . 

I  tie  Insitranre  Stocks, 
Commercial  1  ife  10^.'  oaid. 
Continental  Life  £0%  paid. 


Investment  Yields 

Furnished  by  Moss,  Lawson  A  Co. 

Recent 

Hank*!  Pate  Tiicc 

(’an.  Hank  of  Commerce..  12 -tl  2H2 

Dominion  Hank  .  12  *1  ‘250 

Impeiial  Hank  .  12-fl  2.58 

Hank  of  Montrwd  .  12  4  2  330 

Bunk  of  Nova  Scotia.  .  .  lb  100 

Royal  Rank  of  Canada.  .  .  12-^2  340 

Rank  of  Toronto  .  12-fl  205 

Prolerrrcl  .‘*tockx 

.\ll>erta  Pacific  (irain .  7%  99 

Canada  Bread  .  7  120 

Canada  Bread  ‘  R“  ...  7  107 

Can.  Gen.  Electric  iTar 

$50)  .  7  80 

City  Dairy .  7  1£5 


605  ...  M  71 

250  ....  105  101 

30  —  1  40  26‘ 

no  >—  L  32'-  20 

1575  +  2  =.  97  L  70 

35  -f  1  36  28 

.  69  61 

.  100  90 

.  100  85 

116  100 
25095  -f4«*  95  75 

.  225  184 

20/  .  126  115 

.  101  90 

404  +  h  60  39 
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. —  I  hmdiks  turned  i 

MORGAN  TRUST  COMPANY  ERST FOIXOWDIG  boardroom 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENtlE  -  -  TELEPHONE  PLATEAU  6261 


EARLY  STRENGTH  a  OCORDING  to  report,  investment 

- - - trusts  continue  to  play  an  im- 

Ubuty  Group  Was  Strong  Spot  portant  part  in  the  stock  market,  and 
With  Power  and  Brazilian  healthy  recoveries  in  many  sound 

.  1.  common  issues  during  the  past  rveek 

AWWstanding  are  credited  largely  to  buj-ing  from 

VOLUME  UP  SHARPLY  “3.  „  „„ 

c  01Q  CL  4^  ted  in  market  circles  that  with  public 

Figure  or  snares  Com-  sentiment  so  unsettled,  bu>'ing  by 

pares  With  Last  Week’s  Turn-  these  trusts  provided  the  chief  sup- 
over  of  128,428  and  263,379  f’’’’  many  of  the  leading  issues, 

u  «  o  •  j  1  A  V  on -a  gradual  scale  down,  and  helped 

For  dame  renod  Last  Year  to  save  the  situation  from  developing 


Estahliihed  IS72 

L.  J.  Forget  &  Co. 

T.  W.  MeAnuItjf,  Thomas  J.  Suttoo,  Paul  Goulet 

Members  Montreal  Stocfi  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  Marquette  8191* 


ATEAU  6261  i  ^  H  T"  .  .  j.  ^  break.  Reports  in 

Periods  of  quite  buoyant  trading  some  quarters  are  to  the  effect  that 

_ _  marked  the  opening  of  local  actlvi-  jn  g^t  least  one  instance,  the  effect  of 

■ . .  ’  j  *-^^5  on  the  stock  market  last  week,  one  large  trust  coming  into  the  mar- 

_  _ I  Although  this  characteristic  predom-  ket  has  been  to  remove  large  Mocks 

.inated  throughout  particularly  as  re-  of  different  stocks  from  the  market 
Blllia!'!!a!i!iSI!i:a!!ilB|  pards  selective  issues,  brief  sessions  for  some  time,  and  it  is  figured  that 
§  of  extreme  dullness  plunged  the  list  this  has  been  one  of  the  main  factors 
B  as  a  whole  downwards.  Late  trad-  iq  niaking  it  possible  for  the  market 
J  ing  fleveloped  an  uneasy  attitude  in  stage  the  recovery  that  has  been 
g  1  anticipation  of  a  further  money  in  .progress  for  some  days  past. 

B I  squeeze  for  month  end  settlements  .  ,  , 

let  ;^:and  thi.s  caused  extensive  liquidation  In  discussing  the  theory 

i  particularly  in  Wall  Street.  Taking 

i  its  cue  from  that  centre  the  local  benefits  of  nvestnient  trust  buying 
I  hoard  followed  the  line  of  least  re-  y®  ♦brough  the  suhstitu- 

l!  sistance  and  at  the  close  prices  were  I’on  of  tbe  securities  of  the  various 
set  i  inclined  to  irregularity  with  no  ap-  .securities  which  they 

^  parent  change  in  the  strong  under-  y sorb,  it  is  pointed  out  by  a  leading 

bond  man  that  at  least  50  per  cent  of 


KIPPEN,  NEWTON  &  CO. 


i  Following  a  rather  uncertain  drag-  ^vestment  trust  shareholders  have 
gy  start  in  the  earlier  periods  the  ^  y®  market  except  as 

.  sweeping  advance  in  New  York  fj^  investors;  thus  the  benefits 

caused  9.  return  of  courage  here  and  f''oni  the  formation  of  strong  and 
-  gains  were  recorded  in  goodly  num-  well  sponsored  investment  trusts  are 
"  hers.  The  utility  group  in  particu-  real  to  the  stock  martet 

,  lar  attracted  attention  with  Jlontreal 

Power  the  outstanding  performer.  It  Decline  Had  Good  Effect. 

■  was  at  this  point  that  Brazilian  be-  jn  presenting  the  report  of  the 


very  real  to  the  stock  market 


Members  of  Montreal  Stork  Eirtaange. 
Members  of  Montreal  Curb  Market. 


Decline  Had  Good  Effect. 

In  presenting  the  report  of  the 


4  Hospital  St.,  Montreal  4i4i 

Branch  Office:  LONDON,  Ont.,  In  the  Royal  Bank  Building 


gan  Its  rise  from  around  54.  A  steady  Central  Section,  executive  commit- 
climb  took  place  with  the  stock  in  Investment  Bankers  Association 
MffrCIUCttC  heavy  demand.  The  price  reached  of  Canada  at  the  annual  meeting  of 

4141  over  the  sixty  point  mark  and  as  the  tjjat  body,  the  chairman  of  the  com- 

early  outlook  of  a  continued  general  njjttee  said,  referring  to  the  stock 

Iding  forward,move  began  to  wane,  the  Is-  market  situation;  “So  far  as  gen- 

sue  gradually  eased  but  was  halted  gj.ai  business  Is  concerned,  during 


before  the  close  at  58. 

The  turnover  for  the  period  rang¬ 
ed  between  a  daily  high  of  74,771 


the  year  It  has  been  particularly 
active  with  the  exception  of  the  last 
two  or  three  months  when  the  long 


Mara  &.  McCarthy 

^otonto  Stock  Ezchangs 
V  Honbenc  Montreal  Curb  Market 

'  (.New  York  Curb  Market  (Assodale) 

STOCK  BROKERS 


yares  and  a  low  of  23.438  with  the  expected  and  desirable  halt  in  spec- 
total  for  the  week  at  252.238.  This  occasioned  by  a  curtail- 

figure  18  almo^  double  the  128,428  ^ 

shares  recorded  last  week  and 
slightly  under  the  263,375  shares. 

With  Considerably  higher  rates  for 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


turned  over  for  the  corresponding 
period  of  a  year  ago. 

The  Financial  Times  market  aver¬ 
age  closed  the  period  up  at  195.5  as 
against  a  previous  close  of  193.7  and 
the  weekly  average  rose  1.7  to  195.1. 

Trend  of  Averages. 


money  than  had  previously  obtain¬ 
ed. 

«  41  ¥  ¥ 

Drjden  Paper. 

Operations  of  Dryden  Paper  are 
understood  to  be  on  a  satisfactory 


297  Bay  Street,  Toronto 

Telephone;  Adelaide  9151 


Thursday,  June  13 .  194.3  basis.  The  major  share  of  the 

Friday,  June  14 .  194.4  company’s  earnings  Is  derived  from 

Saturday,  June  15 .  194.7  its  sale  of  kraft  paper  and  sulphite 

Monday,  June  17 .  196.9  pulp,  a  large  percentage  of  which 


Tuesday.  June  18 .  195.7 

Wednesday.  June  19 .  195.5 

Average  for  week . 195.1 

Previous  week . 193.4 

February  average .  205.3 

March  average .  197.2 


195.7  ig  contracted  for  under  a  five-year 
1QC  1  agreement  by  the  Bates  Valve  Bag 
Company. 

205  3  Production  and  earnings  are  run- 
7n7  o  ning  substantially  ahead  and  It  is 


April  average  !!  1!  193.0  reported  that  around  $3  a  share  will 


May  average .  194.3 


be  shown  earned  on  the  stock  for 


MAURICE  FORGET 


GILLES  FORGET 


High  1929,  Feb.  2 .  212.6 


FORGET  &  FORGET 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

direct  wire  connections  with 
Livingston  Co.,  New  York 

49'51  St,  James  Street  West  »  MONTREAL 


A  Monthly  Review 
for  Investors 

Those-  who-  aerfca«q3Bgt&  'mfortnatioa  and  oom- 
ment  ooiche  seamtjrmadcets  so  as  to  ensDresoaxi- 
nmniitfetzini  oobtheir' capital  'will  be-  intetested  in 
OUT  new 

"INVESnCMENT  DIGOEST” 

Ir-<desez3>es  «ieir«‘issBes,  iedemptions>..^»eaititiea 

whadh'We-conaidec-iaaaaUe  iar-tnvestmeDt»4uid 

giwFtjtewhi-r  .fir  1  Ji  »r iat*?nfr»fTn«rinn,  ItWnIt>be4eDC 

nvjoiM^niaclT^ofuteoeipC'Of  idler  oonpoo. 

JQHNSTPN  -“WARD 

Royal'Bank  Montreal 

PI— ia-plae— *0  r»i«ilv.TO«w *Tn»—finnf  itf^caaol— ir. 


Low  1929,  March  26 .  185.6 

Averages  Last  Tear. 

January  average . 1  168.5 


Amalgamated  Electric. 

Amalgamated  Electric  Corporation 


February  average . .  ,.  172.5  Limited,  convertible  preferred  and 

March  average .  172.8  common  stock  were  called  for  trad- 

April  average .  178.0  ing  on  the  Montreal  Curb  Market  this 

May  average . .  ..  ..  180  8  week.  This  listing  is  preparatory  to 

.Tune  average  ■ .  170.5  ultimate  listing  on  the  Montreal 

July  average  . .  169  0  stock  Exchange. 

August  average  ..........  163  1  cumulative  convertible 

September  average .  171.0  preferred,  now  being  listed  and  of 

October  average .  174.0  ^rjjich  there  are  23,500  shares  out- 

November  average . .  179.3  standing,  of  a  par  value  of  $50,  is 


December  average  . . 
High  (1928)  Dec.  28 
Low  (1928)  Aug.  16. 


I  /n  This  Issue 

1  Money  Available  For  Good  Bonds 

I  on  5^/c  Basis . 

'No  Municipal  Defaults  Reported 


1 87  ^  the  senior  security  of  the  company, 
I  and  showed  earnings  last  year  of 
161.-  I  nearly  three  times  dividend  requlre- 

n:  ments. 

j  .  Earlier  in  the  current  year  net 
earnings  on  the  outstanding  50.000 
shares  of  common  were  estimated  at 
3  $4.35  per  share,  but  Increases  in 

3  business  since  that  date  are  said  to 
d  indicate  the  probability  of  their 


in  1928 .  3  exceeding  these  figures  by  possibly 

I  Logan  Sees  Paper  Industry  in  more  than  25%. 

I  Sound  Condition .  7  41 

:  Forest  Fire  Losses  For  1928  at  «  .  „ 

Record  Low  Total .  7  Goodyear  Tire  Co. 

Trend  of  Year  In  Investment  was  People  close  to  Goodyear  Tire  of 

to  Stocks .  9  Canada  are  optimistic,  regarding  the 

Competition  or  Rationalization  as  immediate  future  of  the  stock.  Good- 


Rail  Policy .  10  year  is  one  of  the  specialties  that 


Bennett  Says  Canada  Mortgaged 


promises  to  make  new  history  he- 


to  U.S.  ..  .  .  . .  12  tween  now  and  the  annual  meeting. 


Renaissance 


Progress 


The  plants  of  the 


Chibougamau .  13  greatly  enlarged  again  during 

New  Record  For  Production  of  current  fiscal  vear.  while  wo 


?w  Record  ror  Production  or  current  fiscal  year,  while  working 

Canadian  Copper  •  •  •  •  .  14  under  pressure,  the  company  is  re- 

Banner  Year  on  Winnipeg  Stock  ported  to  be  unable  to  take  care  of 

Exchange  ••  more  than  75%  of  the  business  of- 

To  Drill  For  Oil  In  British  Col-  fered. 

Yea”  3*^  Building  Records  ’ncw  extensions  are  underway  and 


High  Level  ”  ....  18  ^oth  at  the  main  plant  and 


Ford  Production  Boosts  Output 

of  Automobiles .  19 

Primary  Industries  Had  Most 


subsidiaries,  which  will  tie  a  factor, 
in  profits  next  year.  Meanwhile 
the  company  has  been  earning 


Prosperous  Y'ear .  19  ot  the  rate  of  over  $30 


!  Atlantic  Ports  Real  Asset  to  the 


Whether  this  amount 


Maritimes .  20  5®  carried  down  to  profit  and 


!  Superior  Court  Thro-ws  Bomb  in 


loss  IS  a  matter  of  how  much  the 


Workmen’s  Act .  21  management  want  to  write  off. 


Bankers  Urged  to  Regulate  Own 

Profession .  22 

Speculation  Backbone  of  Indus¬ 
trial  Development .  22 

Spectacular  Industrial  Expansion 

in  Manitoba .  20 

Investors’  Index 

Alta  Pae.  Grain  .  11  I  Fer|iPoi<-Pr  Sees.  .  2 
.Amal.  Electric  .  5-24  For" of  Can.  11-16-24 


WE  WISH  TO  ANNOUNCE  THAT 

Mr.  FRANK  O’HEARN 

OF  THIS  FIRM  HAS  BEEN'  ELECTED 
AS  ASSOCIATE  MEMBER  OP  THE 

NEW  YORK  CURB  EXCHANGE 

F.  O’HEARN  &  CO. 

MEMBERS 

OTW  YORK  CURB  EXCHANGR  fASS'TE) 
STANDARD  STOCK  AND  MINING  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
NEW  YORK  PRODUCE  EXCILANGE 


Asbestos  ....  11  Fraser  Cos.  .  .  . 
Assoc.  Qual.  Can.  1  Kronfenac  Oil  . 
Bradln?  Brew..  .  4  Coodyear  Tira  .  1 

Brazilian  ....  11  In*.  Paper  .  .  . 

B. '  C,  Fishing  .  .  4  Int.  Utilities  ,  . 

Brack  silk  ,  •  .  4  Lautaro  Nitrate  . 

Canada  Pry  ...  4  Lake  Superior  .  , 

Canada  Gvpsum  1-S  Maple  Leaf  Mill.. 
Can.  Power  A  P  .  11  McCPll  Frontenac. 
Can.  Bud  Brew.  .  .5  Metrop.  Life 

Can.  Celanese  .  4  Nat  Steel  Car  . 

Can  Hydro  Elec.  2  N.  E.  Power  .  . 

C.  P  P . 11  Ont.  Equitable.  . 

Can.  Vickers  ...  6  Page  Hersey,  ,  , 


.  4  Nat  Steel  Car 

c.  2  N.  E.  Power  . 
.  11  Ont.  Equitable. 
.  6  Page  Hersey,  , 


Carlings  .  .  .  .  11  Power  Corp. 


.  5  Thayers  Ltd 

5-11  Toho  Electric 
.  2  Weston  Ltd. 


PARTNERS; 
T.  A  RICHARDSON 
ELLY  MARKS 
FRANK  O’HEARN 


OFFICES: 
TORONTO 
SARNIA 
OSHAWA- 
OM  EN  SOLTiD 


11  KING  STREET  W..  TORONTO,  ONT. 
ELGIN  1101 


H’ESTEBXEE  FOE  BEIDGE  BOARD  iof  Winnipeg. 


■  Consol.  Smelters 
I  East  Crest  .  . 
I  Falconbridge.  . 

■  Gold  Hill  .  .  . 

—  -  J|  Granby  Consol. 

Granada  ^  Kouyn 
Holllnger' Gold  . 

i|omp  on  - 

Hudson  Bay  .  . 

Mr.  Stewart  is  presi-  imp.  on  .  .  . 


C.  A-  E  Corp.  .  fi  P  V.  Invest.  Co. 
Consol.  Food  .  1  SenlcA  Stat.  .Ltd 

Dipt. -Seagrams  1-11  Simpson  Co.  .  . 

I  r>om.  Tnd.  Alrohol  ?>  S.  C.  Power  .  , 
Dom.  Alloy  Steel  .  1  Stand.  Assets  . 

Drj’den  Paper  .  .  C4  Sterling  Coal  , 
Dunlop  Tire  .  5  Thayers  Ltd  . 

Durant  Motors  .  5-lt  Toho  Electric  . 
East  Kootenay.  .  2  Weston  Ltd.  . 

Famous  Players  ,  1  Zimmerknit  .  , 

Mining  and  Oil  Companies. 

Abana . It  Mabel!  Mines 

Ajax  on  ...  .18  Malartlc  .  .  , 
Amulet  Gold  •  15-16  McIntyre  .  .  , 

Bldgood  ....  16  McV’lttie  Graha 
Bobjo  Mines  .  .  16  Mill  City  Oil  . 

Chase  Gold  .  .  .  15  Mining  /Corp.  . 
Chaboug  'Mining  .  15  Newbec  .  .  . 


16  McV’lttie  Graham.  16 
16  Mill  City  Oil  .  .  16 

15  Mining  /Corp.  .  .  16 
1.5  Newbec  .....  16 

16  Nipissing  Mines  .  14 

16  Xoranda  ....  14 
13  Nor.  Can.  Oil  .  ,  16 
11  ...  Metals  Hold..  14 

15  Peterson  Cobalt  .  16 

16  Sec.  Stand.  Royal.  11 
16  Sherrllt  Gordon  .  16 

13  Siscoe . J6 

16  ^tadacona  Kouyn,  16 
11  Sudbury  I.,ode  .  .  16 


Announcement  is  made  by  the  Do-  dent  of  Maple  Leafe  Milling  Company  •'O-  .'•'■ckei  .  1-13-16  syivanitc  ooid 
inion  Bridee  Comnanv  of  the  elec-  land  a  learline  finanrlor  nrcclam  ?^**‘*^-  J'®''®  Gold.  14  Took  Hughes 


minion  Bridge  Company  of  the  elec-  j  and  a  leading  financier  of  western 
tion  to  the  hoard  of  James  Stewart.  |  Canada. 


\  Koot.  Florence  . 
Lake  Shore  .  . 
McKinley  Mines 


‘  Ford  of  fanada. 

00  The  Street  hears  earning.^  of  the 
Q  Ford  Motor  Company  of  Canada  for 
jw  the  first  six  months  of  1929  will  be 
around  $3  50  a,  share  on  the  out¬ 
standing  shares.  It  is  stated,  more- 
-  2  over,  that  the  company  believes  it 
can  earn  at  the  rate  of  $1,25  per 

■  ■  4  share  in  each  of  the  last  two  quar- 
.  1-24  ters  of  the  year,  bringing  earnings 

■  •  for  the  -whole  year  to  between  $5 
:b  ;  13  and  $6  The  ^estimated  earnings  for 

.  .  2  1929  are  well  in  excess  of  any  other 
^  in  the  company’s  history. 

.  21  La^it  year,  owing  to  the  shut-down 
of  the  plant  for  many  months  during 
;  the  change-over  from  Model  “T"  to 
.  .  11  Model  “A",  the  company  showed  a 
•  11  net  io.ss  of  $3,400,651.  even  after  re- 
1  ceipts  of  $1,182,836  in  dividends  from 
.  .  1  affiliated  companies.  The  previous 

•  •  5  year,  however,  had  shown  profits  of 
;  I  4  nearly  $2,000,000  before  depreciation 

!  7  and  taxes. 

.  .  S  If.  1{.  l/.  !(. 

11  National  Steel  Car. 

,  A  contract  Involving  the  sum  of 

.  .  j3  around  $1,500,000  for  National  Steel 
.  ii-it'i  Car  Corp'n  is  Indicated  in  the  rec¬ 
am'  16  ominendation  of  the  Toronto  Trans- 
.  ^  16  portation  Commission  to  the  board 

•  .  16  of  control  that  55  cars  and  a  simi- 

lar  number  of  trailers  be  purchased 
.  .  14  from  the  corporation. 

•  •  16  At  the  present  time  National  Steel 

It  .'  16  lias  something  like  $13,000,000 

lyai,  11  of  business  on  its  books.  If  It  is 
a  •  16  successful  in  securing  the  order 
jyn.  16  from  (he  Transportation  Comniis- 
.  .  16  ston,  the  company  would  have  a  vol- 

ume  of  business  on  hand  which 
.  !  16  would  insure  plant  operations  at  a 


MORE  STABILITY 
IS  EVIDENCED  ON 
TORONTO  MARKET 

Renewal  of  Buying  With  Gains 
Well  in  Excess  of 
Losses 

NEW  FACTORS  SEEN 


Taronto  fiarean  The  Flnanelal  TImei 

Toronto.— The  stock  market  has 
developed  greater  stability.  A  fair¬ 
ly  substantial  forward  movement 
occurred  almost  over  the  entire  list 
late  In  May  and  early  in  June,  and 
while  this  constructive  period  was 
followed  by  a  mild  reaction,  the  past 
week  has  witnessed  a  renewal  of 
buying  of  substantial  size  and  the 
majority  of  stocks  have  made  net 
gains.  A  list  of  45  stocks  shows  27 
net  gains,  against  11  net  losses. 

New  factors  have  entered  the 
stock  market,  one  of  the  most  im¬ 
portant  of  which  is  the  investment 
trust.  From  now  forward  these 
trusts,  which  have  grown  rapidly  in 
number  in  Canada  and  the  United 
States  In  the  past  year,  are  bound 
to  have  a  vital  bearing  on  the  cour¬ 
se  of  stocks.  When  market  averages 
are  relatively  low,  it  is  their  opport¬ 
unity  to  buy;  when  stock  averages 
are  high  they  are  Inclined  to  real- 1 
ize.  This  is  a  feature  that  tends  to 
steady  the  market,  keeping  It  from 
breaking  abnormally  during  a  down¬ 
ward  cycle  and  tending  also  to  pre¬ 
vent  the  share  list  from  running 
away  to  excessive  levels  at  the  end 
of  a  major  constructive  movement. 
Very  large  investment  trusts  have 
been  formed  during  the  past  twelve 
months,  hacked  by  some  of  the  big¬ 
gest  financiers  in  Canada  and  the 
United  States.  While  the  basis  of  i 
their  operations  is  a  return  on  in- 1 
vestments  that  will  reasonably  as-  ; 
sure  substantial  dividends,  buying  | 
and  selling  of  stocks  to  advantage  | 
plays  an  important  part  in  their  | 
business  and  over  the  course  of  time 
creates  ample  velvet. 

There  are  ample  evidences  that 
Investment  trusts  have  been  accu¬ 
mulating  approved  Canadian  stocks, 
following^  the  material  reactions  this 
spring.  'Their  operations  are  not 
constant.  When  stocks  they  seek 
move  up  perceptibly,  accumulation 
subsides.  But  such  buying-power 
exists  behind  the  market  in  sub-  j 
stantial  proportions,  as  confidence  | 
is  being  reestalhlished  In  the  fut¬ 
ure  of  the  market,  even  If  a  wait 
of  two  or  three  months  may  be  in¬ 
volved. 

In  view  of  the  possibility  that  the 
general  list  of  stocks  wllh  remain 
comparatively  quiet  during  the  sum¬ 
mer  months,  attention  Is  being  giv¬ 
en  to  specialties — stock  regarding 
which  extraordinary  developments 
have  occurred  or  are  In  the  offing. 


WIDE  GROWTH  BY  | 
SERVICE  STATIONS! 


Toronto  flnreM  The  Financial  Tinea. 

Toronto.  —  Excellent  progress  is  ! 
being  made  by  Service  Stations  Lim-  i 
Ited  and  subsidiary  companies  In  j 
consolidating  production  and  distrib¬ 
ution  of  their  products  and  Introduc- ' 
tion  of  new  products. 

Business  of  Shotwell  Pump  and ; 
Tank  Co.,  Boston,  recently'acqulred 
Is  running  far  ahead  of  1938.  Sales 
in  May  and  June  were  equal  the  en¬ 
tire  sales  of  1928. 

The  John  Wood  Mfg.  Co.,  Con- 
shochocken  Penna  has  recently  de¬ 
veloped  a  house  heating  unit  to  heat 
homes  with  artificial  or  natural  gas. 
It  has  stood  up  to  tests  so  satisfac¬ 
tory  that  greatly  Increased  sales 
should  result.  The  new  product  will 
link  the  company  with  large  public 
utility  companies  throughout  the 
United  States. 

Gasoline  pumps,  formerly  made 
only  in  Canada,  are  now  being  man¬ 
ufactured  4n  the  United  States  by 
Bennett  Pump  Corporation,  and  have 
been  accorded  splendid  reception  by 
leading  United  States  oil  companies, 
and  already  sufficient  orders  are  on 
hand  to  keep  plant  working  to  capa¬ 
city  for  at  least  two  months. 

Closing  Prices. 

Following  Is"  a  list  of  the  latest 
prices  a.s  at  12,50  pm.  Thursday, 
.lune  20.  1929; — 

Abitibl . 42 

Alberta  Grain .  61 

Asbe.'^to.s . 11 

Brazilian . 5814 

B.  C.  Packers  ..  . . 21 

V.  C.  Power  A . .  48% 

Bruck  Silk .  S5 

Building  Products . 35% 

Can.  Brewing . 23 

Can  Bronze . .  . . .  76% 

Can  Car .  ...  133 

Can.  Ind.  Alcohol . ...  27 

Can.  Power  X  Paper  ......  ...  30 

Cockshutt  Plow .  38% 

Dom.  Bridge . .  103% 

Dom  Textile .  99 

Donnacona .  26 

Howard  Smith  .  .  .  25 

International  Nickel .  491^ 

Lyall  Construction .  25 

Massey-Harris .  60% 

Montreal  Power . 110 

Nat.  Steel  Car . 103 

Power  Corporation . 102% 

Shawinigan  .  .  .  79% 

St  Lawrence  Paper .  22 

.steel  of  Canada .  63% 

Wayagamack .  80% 

MHnnipeg  Electric, . 76% 


as 


16  wabaBh  Oil  ...  16 1  ^’ouid  insure  plant  operations  at  a  | 
level  for  many  months  to  come. 

13  W  r,  Hargreavea  11-16 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Slontreal : 

61  St,  James  Street  West. 
Tel.  HArbonr  4286. 


Quebec; 

71  St.  Peter  Street. 
Tel.  2-8160. 


A  COMPLETE  IN\?ESTME/NT  SERVICE 


TC-EWATT  E.H.W’ATT 


P.G.VENABLES 


WATT  8  WATT 

(  TORONTO  STOCK  EXCHANGE 
MEMBERS  {V'lONTREAL  CURB  MARKET 

(  NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.. TORONTO 


PRIVATE  WIRES  TO  LEADING  FINANCIAL  CENTRES 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Ezchanga 
Members  of  the  Montreal  Curb  Market 

'  231  Notre  Dame  Street  West,  Montreal 

Branches; 

Canada  Cement  Bldg. ,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  VIgnon  Street,  PARIS.  FRANCE 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
SMontreal  Curb  Market 
Nev  York  Curb  Market  f Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  i'ECURTnES 


21  Jordan  Street 
TORONTO 


215  St.  lames  St.West 
MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone:  HAtboiir5282 


Jones  Reward  &  Company 

Afcmfrerr  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Announce  that  they  are  now  occupying 
offices  in  their  own  building  at 

249  ST.  JAMES  STREET 
MONTREAL 


Direct  wire  consectlonei 
Montreal  —  Toronto  —  New  York 


Telephone  t 
HArbour  6131* 


iBpecialists  in  Canadian  Listed  Securities 

Orders  executed  on  all  exchanges 

/ 


•raMtrr  Moee 


MEMBERS  .TORONTO  STOCK  EXCHANGE 

COO.  TOfiOMTO  •  AOCbAlOC 


TOR.OJVTO  2 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  ....  1476  Peel  Street 

Telephone  Uptown  1837* 

MONTREAL 


